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Ron W. Todgham, 45-year-old former auto dealer, this week became 
Chrysler of Canada’s first Canadian-born president. Toronto-born, 
Todgham leads a company which has more than doubled its rate of 
mew car sales in the last two years. He began his association with 
Chrysler of Canada almost 30 years ago during high school vacations. 





THE NATION’S BUSINESS 


Must We Quarantine 
Men of Ability? 


Canadians are once again being asked to swallow the lunatic 
and disastrous theory that public service posts should be held 
only by people who know nothing about the work in hand. 


Latest victim of the snipers, left and right, is Victor G. Bar- 
tram of Montreal, engineer and_ executive of long experience 
and high repute. Questions raised about Mr. Bartram, in Par- 
liament and some newspapers, carry the innuendo that his 
business connections disqualify him for a job the Canadian Gov- 
ernment has asked him to do. 


He has been named general manager of Northern Ontario 
Pipeline Corporation, a crown company, which has two functions: 
»to lend up to $80 million to Trans-Canada Pipe Lines and to build 
on its own account (with federal and provincial money) the diffi- 
cult Northern Ontario section of the gas pipeline. : 

Mr. Bartram is a director of Shawinigan Water and Power. 
It happens that Power Corporation of Canada owns 0.9% of the 
Shawinigan shares and also 12% of Trans-Canada shares. 
y €0 mh equally tenuous and remote. — 

| ‘Oil. i: uiner in B.A.~Shawinigan, a chemical firm of 
. ‘ president Independently, and through a 
poeta B.A. Oil has @ holding in Trans-Canada which will 
: prchehiy amount to 7% when public financing is completed. 


What's Wrong With Cempetence ? 


Thus the connection between Mr. Bartram and Trans-Canada 
is the sort of theorétical and fine-spun link that might be 
established between any Canadian stockholder and a dozen 
Canadian companies. 

But even if the link were solid and substantial, what reason 
would there be to suppose that Mr. Bartram would not administer 
the $80-million loan faithfully and efficiently? 


None whatever. 


In fact what really irks the questioners is simply that Mr. 
Bartram is a successful man of business who understands the 
job he has undertaken. Such men are suspect among the crack- 

pois. 
The success of our system of government depends on at- 
tracting qualified people to its service. The venomous addle- 
pates who would drive them out of public life and responsibility 
would be the death of democracy, about which they prate 
so much, if their calamitous advice were taken. 

Our need is more men of real competence in public service, 
not fewer. Let’s never forget the sorrowful U. S. experience. 
There, the fury of denigration for successful men of affairs in 
public office has led to an exodus from Washington that has 
harmed the nation and the taxpayer. 








* * * o 


Needed—A Lasting Formula 


Federal Government proposals for a new split in tax revenues 
with the provinces were introduced into Parliament this week. 
Already the arguments resound across the land. 

‘Here is one basic and lamentable reason for these uproars: 

Instead of facing and settling this complicated, urgent and 
vital business as it should have been faced and settled long ago 
we have allowed it to become a matter of periodic bargaining. — 

As a result, like labor unions in industrial disputes, the 
provinces feel that, as a matter of principle and as a means of 
| local political profit they must noisily oppose and strive for 
| Rew “victories” every time agreements come up for renewal. 
' The issue is further bedevilled because it has become tangled 
im party politics. - | 

Under such circumstances, the chance of obtaining ,a wide, 
equitable and lasting settlement of these difficult matters is far|. 
from good. 


Must Face These Facets 


Two facts are clear: 
1. Our constitution was written 89 years ago and the dis- 
d ei a 
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of t there is enormous 
iilceatitors of money. But raising taxes 
provincial and municipal levels there is 
ate and Been on Ottawa’ s 
















i, SB Se ee ae ee me 
: of our'money that they are shouting about. =~ 

-- The Mackenzie King systcm of avoiding or of weasling his 
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e tical survival. But for us taxpayers, these fights between 
~ Dominion and the provinces are bad business. _ 
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no doubt contributed to his long 


Next Winter Pinch Is 


Real Strike 


For special report on the ef- 
fect of the U.S. steel strike on 
Canada’s iron ore producers, 
see p. 38. 


By W. L. DACK 
Canada’s steel mills aren’t wor- 
ried about the U. S. steel strike— 
yet. 

They are booming along at an 
unprecedented clip. 


But they could be in trouble 
next winter if the strike contin- 
ues into August. 


The reason: virtually all ship- 
ments of iron ore from the U. S. 
are cut off because of the strike. 


Although Canada is a big ex- 
porter of iron ore to the U. S., at 
the same time she imports a ma- 
jor part of her ore requirements 
for Ontario blast furnaces from 
U. S. mines. In 1955 this amount- 
ed to 4 million tons, or around 
76% of total Canadian consump- 
tion. ‘ 

The three big Ontario steel 
producers—Steel Co. of Canada, 
Algoma Steel Corp, Dominion | 
Foundries & Steel—are not wor- 
ried about their near-term ore 
position; current stockpile posi- 
tion is good, The big problem is 
next winter. 

It’s all a question of whether 
there will be sufficient shipping 
available for the all-out ore im- 
port drive that will have to swing 
into action once the U. S. strike 
is settled. Between that time and 
the end of Great Lakes naviga- 
tion — probably November — de- 








Iron Ore Stockpiles of Ontario Steel Mills 
Disappearing As Capacity Output Continues, 
Leaving Problem of Rebuilding Inventories 


+ 


Danger 


pleted ore stockpiles will have to 
be built up sufficiently to carry 
the steel furnaces through the 
next five or six months of closed 
navigation. 

Some additional tonnage is ex- 
pected to be made available from 
two of Canada’s big producers— 
Iron Ore Co. of Canada and Steep 
Rock Iron Mines—if the U. S. 
steel strike extends into August 
and U. S. steel customers are 
willing to release some “contract- 
ed for” supplies. 

But this will not begin to meet 
the shortage. Heavy additional 
imports of U. S. ores—particularly 
to the Hamilton plants of Steel 
Co. of Canada and Dominion 
Foundries & Steel—are essential 
if these two basic steelmakers are 
to maintain current high operat- 
ing tempo throughout the winter. 

Much will depend on whether 
Ottawa, as an emergency move, 
will agree to divert Lake tankers 
now moving wheat to transporta- 
tion of iron ore once the strike is 
over. 

One bright feature that could 
influence Ottawa to make such a 
move is this: 

® There is now a much heav- 
ier - than-usual movement of 
grain down the lakes to eastern 
elevators, So much so that eleva- 
tors are well on the way to be- 
ing filled. 

® By August and September 
it could be possible to return 
ore ships from _. grain 
These are always low months for 

(Continued on page 3, col. 7) 








MONTREAL (Staff) — Acqui- 
sition by Dominion Tar & Chemi- 
cal Co. of a substantial stock 
interest in Howard Smith Paper 
Mills Ltd., gives the chemical; 
firm. an important position in a 
company in which it has been 
acquiring stock for some time. 
It.also brings under closer con- 
trol still another forest products 
firm for the E. P. Taylor inter- 
ests. Earlier this year a large 
block of Price Bros. & Co. stock 
was acquired by St. Lawrence 
Corp., a firm in which the Taylor 
group has large holdings. 


Here are the major components 
of the forest products empire ap- 


St. Lawrence Corp. — Argus 
Corp., Taylor-controlled holding 
company, holds 250,000 or nearly 
24% of outstanding stock based 
on May 31 figures. Main prod- 
ucts: Newsprint, kraft paper arid 
board, market pulp. Mills: Trois 
Rivieres and East Angus, proei 
Red Rock and Nipigon, Ont. 


Price Bros. & Co. — St. Law- 
rence Corp. purchased a block of 
154,324 shares (there are 2,191,- 
428 outstanding) last January 
from estate of the late I. W. 
Killam for $7,875,154 or about 
$51 a share. It has acquired addi- 
tional shares since (recent mar- 
ket $72 a share). Main products: 
Newsprint plus paperboard and 
specialty papers, lumber. Mills: 
Kenogami, Riverbend and Jon- 
quiere, Que. 


British Columbia Forest Prod- 
ucts — Argus Corp. owns 400,000 
shares of 3 million to be out- 


and plywood. Four sawmills in 
B.C., two near Vancouver and 
two on Vancouver Island. Com- 
pany constructing a kraft pulp 
mill at Crofton, B.C., which will 
use sawmill waste as raw ma- 
terial. 


Howard Smith Paper Mills — 
Dominion Tar, 21% owned by 
Argus Corp., has been acquiring 
shares for some time. Col. W. E. 
Phillips, Argus chairman, was 
elected to Howard Smith board 


How Taylor Group Adding 
To Forest Products Empire 


}the stock. Main products: ,/ Fine, 


parently being assembled: | 


standing. Mairrproducts: Lumber’ 


Smith.stock purchased this way, 
along with the stock just bought 
from present management inter- 
ests, gives Dominion Tar 30% of 


specialty . : 
Pulp, . 
‘in Ontario and Quebec. 
Blind River interests — Argus 
interests are also known to have 
timber holdings in Blind River 
area of Ontario, including those 
formerly owned by the McFadden 
lumber interests. Use of the 
limits for a pulp and paper proj- 
ect has been under consideration 
for some years (plans were set 
back by forest fire in the area 
several years ago). 
The 30% interest now acquired 
by Dominion Tar in Howard 
Smith appears to be sufficient to 
provide effective control. It is 
planned to retain this stock as 
an investment and a basis of 
association with Howard Smith. 
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News That Helps 
investors Profit 


Investors will find many 
aids in The Financial Post 
each week. 


In this issue, for instancet 
—Nestor reviews two of his 
Selected Growth Stocks, p. 29. 


—Managers of the Comp- 
ton and MacNab accounts re- 
port to their clients (Compton 
has nearly quadrupled his 
8 ae stake in 12 years), 
p. 8. 

—Buys and sells of the pro- 
fessionals who handle the 
large investment funds, p. 8. 


—The stock transactions of 
big Canadian insurance com- 
panies, p. 25. 

These and other regular 
Post features, plus the invest- 
ment news of the week, will 
help investors learn more 
about the techniques and 
principles of investment used 
by the experts, and provide 
investors with ideas they can 
put to work. 














trade. | 


Another big 
Acid Plant 
At Blind River 


Before the first unit of Noranda 
Mines new 500 tons-a-day sul- 
phurie acid plant at Blind River, 
Ont. can get into full operation 
the acid requirements of this, the 
world’s fastest-growing uranium 
camp, has soared far past the 
chemical plant’s capacity. 

The coming into production 
within the next year of four more 
major uranium producers with a 
combined additional milling rate 
of around 20,000 tons daily will 
triple the camp’s acid require- 
ments to about 1,500 tons daily. 
At present prices, that’s about 
$37,500 for acid alone. 

This would represent one of 
the biggest sulphuric acid opera- 
tions in the world. 

All the uranium producers in 
the Blind River area will use 
sulphuric acid in their leaching 

(Continued on page 3, col. 4) 





Hot Second-Place Fight 
In Reeord New Car Mart 


By JACK McABTHUS 


Automobiles this “year will | 
make spectacular economic news: | 


@® There’s a very good chance 
Canadians will buy 400,000 new 
cars during 1956. Best year to 
date: 386,900 last year. 


@ This is the year of the big 
battle for second place in our 
new-car market. Slugging it 
out: Chrysler and Ford. General 
Motors is still comfortably ‘in 
first place. 


Chrysler of Canada _  auto- 
mobiles in May outsold Ford 
products for the second consecu- 
tive month, measured in terms of 
new-car registrations. Ford re- 
tained a fractional lead in car 
sales for the January-May five- 
month period. 

The reliable May breakdown: 

GM, 43.3% of the market. 

Chrysler, 23.6%. 

Ford, 22.6%. 

Only two years ago, Canadians 
were buying more than two new 

Eo: Brae Seenrs. an. 26RRY, On* 


ile th Ford- Chrysler tussle 
gets hotter, the industry con- 
tinues to break sales records. 

Latest official Dominion Bu- 
reau of Statistics figures cover 
the period to the end of May. 

In the first five months, new- 
car sales totaled 180,167, a 6.5% 
increase from the same period in 
record-smashing 1955. ~ 

A 26% increase in truck sales 
lifts the total for all motor vehi- 
cles this year to 216,889—a 9.4% 
hike. 

May itself was _ sensational. 
Passenger-car sales were up 3% 
from the extremely good May of 
a year ago, truck sales rose 31.7%. 
Over-all increase: 7%. 








(Continued on page 3, col, 1) 


Nothing official on June yet 





MONTREAL (Staff)—Canadian 
cotton textile makers are adopting 
a wait-and-see attitude toward 
the current U. S. cotton disposal 
program—in effect the dumping 
on world markets of raw cotton 
at any price required to move it. 

They’re wondering: 

—How much this disposal pro- 
gram will reduce the export price 
of raw cotton compared with the 
U. S. domestic price. 


—How much the U.S. adminis- 
tration’s promised subsidy on ex- 
ports of that country’s cotton tex- 
tiles will be. 


—How U.S. textile companies 
that avail themselves of the sub- 
sidy will fere when Canada- 
bound products run into this 
country’s anti-dumping and anti- 
subsidy duties. 

It is believed that the drive to 
unload the vast U. S. stocks of raw 





last year. The 14% of the Howard 


cotton may reduce export prices 


Textile Makers Wait Impact 
Of U.S. Cotton Dumping 


| of that commodity to about 25c or 
25%2c per lb. or some 5c to 6c be- 
low the domestic price in the U. S. 

On the retail level, such a price 
reduction would not amount to 
much. QGne textile company offi- 
cial here estimated that in terms of 
a single shirt, it would mean a 
saving of about 2c. 

Prior to the recent Eastman 
amendment to the U. S. adminis- 
tration’s farm bill—referred to as 
the “soil bank. bill”—an ‘unofficial 
floor price of 27%c, per lb. had 
been established for cotton export 
sales. 

Effect of the amendment is to 
knock out—if necessary—the un- 
official floor price, 

To compensate for this situation 
the administration has promised 
U. S. cotton textile makers a sub- 
sidy on their export production to 
make up for the difference be- 


but Ford says first-half sales of 
all passenger cars are around 5% 
' higher than last year. That would 
bring the total first-half figure 
to about 225,000 passenger cars. 


Considering the fact that model 
changes this fall will be many 
and sweeping—thus helping sales 
—it seems likely that new-car 
sales will surpass 400,000. 


Measure the magnitude of this 
figure against the fact that only 
twice before—in 1955 and 1953— 
have Canadians purchased as 
many as 300,000 new cars in one 
year. 

This-year’s buying spree prob- 
ably will mean a record $1,150- 
million gross for dealers. 


Torrid Fight Likely 


That’s the big picture. The 
Ford-Chrysler hassle is its most 
exciting segment. 

Faced with the Chrysler re- 
surgence, Ford isn’t throwing in 
the towel. Just the opposite. It’s 
planning a supreme 
push Chrysler firmly’ mto third 
place. 

The auto world iliends with 
rumors that 1957 Ford products 
will feature a lot of important 
and—Ford hopes—buyer-enticing 
changes.* Observers believe a 
shortage of major style changes 
by Ford in the last two years, as 
compared with Chrysler, has hurt 
sales. 

Stir into this competitive mix- 
ture Chrysler’s now-proven abil- 
ity as a sales-booster and the 
product changes planned for its 
own 1957 models. The result may 
be a torrid sales fight which will 
last for years. 

GM, incidentally, says it got 
more than half of sales of North 
American-type cars last month. 
Chevrolet sales made up 45% of 
GM registrations. 

Chrysier’s success in selling 
new cars this year has been 
matched by its truck sales. 

Truck buyers in the January- 
May period purchased 52% more 


effort to 


Canadian mineral wealth. 


North America estimated worth 


uranium. 





Post’s Survey 
Of Industrials 
Is Now On Sale 


The 1956 edition of The 
Financial Post Survey of Indus- 
trials, off the press this week, 
shows that almost every cate- 
gory of Canadian business 
chalked up higher earnings last 


year, as the economy surged 
upward. 
Companies covered in the 


Survey number about 1,600 in 
a wide variety of industries: 
manufacturing, public utilities, 
pulp and paper, merchandising, 
iron and steel, investment trusts 
and mutual funds, banks, trust 
and loan companies, and trans- 
portation firms. 

A Financial Post analysis of 
the annual reports of 344 Cana- 
dian companies showed that 
combined net profits increased 
almost 26% from 1954. Of 
major significance in the an- 
alysis is that for the first time 
since the breakdowns were in- 


stituted in 1950, earnings were 
up in reiation to invested 
capital. 


Only two of the 15 main 
groups showed profits—milling 
and grain, down 1.4%, and bev- 
erages, down 4.1%. Biggest im-. 
provement was in lumber, with 
net profits up 56.7%. Textile 
firms managed to show a com- 
bined profit, against a combined 
net loss in 1954. 


In this volume, the company 
reviews include earnings state- 
ments and balance sheets, work- 
ing capital position, dividend 
history, funded debt, head office 
addresses, subsidiaries and di- 
rectors. As in previous editions, 
stock market prices are shown 
in the eight-year record of the 
price range of Canadian indus- 
trial stocks. All these features 
add to the book’s value for 
reference. 

Published by The Financial 
Post, 481 University Ave., To- 
ronto 2, this book is available 





(Continued on. page 15, col. 3) 


} at $3 per copy. 





U.K. Mining Giant 
Moves Into Canada 


Consolidated Gold Fields of South Africa Forms 
Financing Development-Management Firm — 


World Interest Estimated At Around $120 Mil. 


One of the kingpins of world mining is joining the search for 


This mining financing-developing-managing organization — Con- 
solidated Gold Fields of South Africa — will likely have a major 
impact on the Canadian mining industry and the role Canada plays 
as a supplier of vital raw materials for world industry. 

It could become another outstanding example of how British 
capital helps in the development of Canada. 

Already, its Canadian arm — New Consolidated Canadian Ex- 
ploration Ltd. — has been examining Canadian properties and is 
taking an option on a base metal property in New Brunswick. 

This giant mining-finance organization, that dates back to 1892, 
has interests in companies‘in South Africa, Australia and South and 
some $120 million. 

In the mining world, the Consolidated Gold Fields of South 
Africa group is believed to be even larger than the giant Rio Tinto 
group that some four years ago entered Canada and has since had 
a major impact on the mining industry. here — particularly in 


At last count this mining empire stretched through some 35 


companies, mostly gold producers 
but also including uranium, base 
metals, and oil. 

Basically, the Consolidated 
Gold Fields group is in thé bus- 
iness of examining promising 
mining finds and then possibly 
participating in the financing and 


Management. 





Five years of planning a 
trans-Canada gas pipeline cul- 
minated this week in first actual 
laying of “big inch” pipe in 
Western Saskatchewan by two 
construction spreads. Because 
of the U.S. steel strike and 
limited supply of pipe, initially 
only two spreads will work on 
the Alberta-to-Winnipeg pipe- 
line stretch—Majestic Contrac- 
tors, Edmonton and Canadian 
Bechtel, Toronto. In good 
weather the spreads will each 
lay a mile of pipe a day. 

Trans-Canada plans to keep 
pushing the pipeline job as long 








prices of raw cotton, 


tween the domestic and export; 


as weather conditions hold and 
men will work. If the winter is 





CONSTRUCTION PRICES will 
go only slightly higher next 
year. There'll be less of this 
year’s bidding on contracts at 
lower- -than-cost—just to keep 

| ‘expensive equipment wor king— 






| 





oe for a lasting arrangement and Soteitnetté adjust- 
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Union’s (American) gas next 
fall; (b) Union Gas by law 
must switch and buy from 
Trans-Canada when it comes 
east; (c) Trans-Canada inherits 
a ready-made market: 

o * = 


NEW TREND? People invited to 
this event stared with interest. 
Says a Public Works Depart- 
ment invitation to July 23 dedi- 

_ €ation ceremonies of a building 
—— “Tea will be serv- 


CREATIVE THINKING or 
ing” is growing in 

large companies. Rules for 
company think teams: (a) no 

ideas are criticized, (b) the 

wilder the idea the better and 

(c) quantity production of 


ideas is what’s wanted. Last 


year, 53 permanent panels in 
U.S. industry produced 15,000 
new ideas—they say. 


THE SIGNS AND PORTENTS 


NEXT YEAR you busy men will 
find it easier to take bedside 


JOB STABILITY will increase 
under “automation,” some econ- 


market; complicated machinery 
upgrades labor, makes layoffs 
d ult without _ production 









in war — carryi.¢ television 
‘eyes” behind enemy lines for 
commanders, for example—but 
civilian jobs could be: 
fire fighting (it can drop CO, 
bombs), storm weather report- 


ing (using recording instru- 
ments), inter-city mail _ and 
cargo delivery. 


é YOUR NEXT DINNER jacket can 


be metallic fabric. One model 
has very fine horizontal stripes 
of black, gold, red and white; 
cummerbund of tie fabric 


matches. Drawback: you’d cook 


in it. 


PLASTIC TAPE will be 


forest 


used 
next winter to “stitch up” } 


hockey players. A medical ver. 


Natural Gas Line Gets Going 
At Rate of Two Miles a Day 


open, there is a good chance yet 
that the 575-mile spread to Win- 
nipeg will be completed before 
year end. 


Recent important highlights 
in the Trans-Canada develop- 
ment picture are: 

—Greatly -boosted sales con- 
tract with Union Gas Co. of 
Canada. This will go a long 
way in facilitating financing. 

—Recent Washington approv- 
al for export of up to 15.5 billion 
cu. ft. of U.S. gas annually to 
Union will enable a rapid de- 
velopment of the big South- 
west Ontario market; will make 
available a greatly boosted 
market in first year for western 
Canadian gas once the trans- 

(Continued on page 3, col. 4) 








It is likely that it has entered 
Canada with the full approval of 
the U. K. Government and the 
Bank of England. Mining men 
here say that the group’s attitude 
is “find the property and we'll get 
the money” with no limits attach- 
ed. 


Consolidated Gold Fields is re- 
ported to have been in Canada 
once before—back in the 1920s 
when it operated a mine in the 
‘Porcupine area of Ontario. Until 
recently it also had an interest 
in Yukon Consolidated Gold. 

To be Called “Newconex” 


The new Canadian 
which is being called “Newconex” 


| Plans to participate both in ex- 


| ploration and financing of mining 


| projects. 


The complicated corporate 


| structure of this mining. colossus 


is such that Neweornex is a 
wholly-owned subsidiary of Gold 
Fields American Development 
Co. (with offices in London and 
New York) which, in turn is a 
wholly-owned subsidiary of New 
Consolidated Gold Fields, in turn 











a wholly-owned subsidiary of the 
over-riding holding company, 
Consolidated Goldfields of Soutk 
_ Africa. 

_ General manager of Canadian 
|operations is B. I. F. Breakey, 
Toronto, who formerly was asso- 
ciated with Rio Canadian and 
Conwest mining groups. C. O. 
Lindberg, New York, head of the 
U. S. operation is president of 
Newconex. R,. F. Playter, Ntw 
York, is vice-president; C. C. Cal- 
vin, Toronto lawyer is secretary; 
J. H. Nicholls, New York, is trea- 
surer, and assistant secretary, and 
R. M. Sutherland, Toronto lawyer, 
is assistant secretary. 

The top of this pyramid of min- 
ing companies — Consolidated 
Gold Fields of South Africa—is a 
holding company which obtains 
its income from New Consolidat- 
ed Gold Fields dividends. 

New Consolidated Gold Fields 
shows where the strength of the 
parent company lies. This com- 
pany had main interests in 15 
companies in the Transvaal in- 
cluding a platinum mine and a 
land investment firm. 

In Orange Free State, it had in- 
terests chiefly in five companies; 
in some four firms in Tanganyika 
including a joint investment in a 
promising area with the U. K. 
crown-owned Colonial Develop- 
ment Corp. In the U. S. interests 
in mid-1955 were listed as in- 
cluding Tri-State Zinc and Buell 
Engineering. 

Prior to the Second World War, 
this British financing giant also 
showed interests in Celanese 
Corp. of America, American Pot- 
ash & Chemical and Wright-Har- 
greaves Mines. 

Its miscellaneous interests in- 
clude Trinidad Leaseholds and 
properties in Australia. At one 
time it had interests in Estonia 
and Mexico. 








Stock Market Highlights — 





Industrials 





Mines and Oils 


feature in hitting a $16% top. 


gaining about $1% in one day. 





sion looking like. ordinary 

Scotch tape with tiny holes said El Pen-Rey 

to have been found superior to 

conventional stitching. ume. Spark is an! 
off painlessly. Pen-Rey at 95e. 


Canadian industrial stecks have climbed about 10% in the past 
six weeks in breaking through into new high ground. Strength 
concentrates in leaders which tends to pull away from Wall Street 
issues. For details on some ofthe stocks that moved, see page 4. 


Western oil stocks up sharply in a series of strong successive ad- 
vances. Price levels at new highs for year. Bailey Se!burn A a 


Iron ore producers also strong despite steel strike in U.S. Steep 
Rock, planning major expansion, at $22% is at a new high after 


Temagami Mining bumps ahead 25c to $6.65 with company re- 

ported shipping better than 200 tons high-grade daily to smelter. 

These shipments running 24% to 28% copper plus .12 to .18 oz. gold 
foes: Ore said bringing $220 a ton. 


company | 
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CAPITAL 


FOR YOUR BUSINESS 


Commercial and Real Estate Fi- | 
nancing. ist & 2nd Mortgages, 
Construction Leans, Chattel Loan jf 
en Machinery, Equipment, Fix- 
tures & Inventory. Sale & Lease- 
back. Present Financing Consoli- 
Gated and increased — Payments 
Reduced, Receivable Discounting, | 
Re-Discounting end instaliment 
Financing. Long Term Suberdin- 
ated Nete and Debenture Financ- 
Bank Credit and Insurance 
Company Financing. New Ven- 
tures Financed, Promotional Fi- 
mancing. 

STOCK ISSUES ARRANGED 


SY. FIELD 


1457 Broadway, New York, N.Y. 
TEL. WI 7-7395 
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and expensive 
office floor space to store old files 
when it is so economical to store them 
with M, Rawlinson Ltd. Special storage 
facilities are offered for old records 
that makes them easily accessible if 
you wish to refer. to them. 


Why waste valuable 


"PACKING © SIPPING © sropmiG 


M. RAWLINSON UNITED 
si voce st. WA-4-2171 













Internat. Power 





Net Profit Rises 
14% in [st Otr. 3 


MONTREAL (Staff)—Interna- 
tional Power Co. and consolidated 
subsidiary companies report net 
income for the three months 
ended March 31, 1956, amounted 
to $1,622,573, 13.6% above the 
$1,428,337 for the like period of 
1955. This is the first quarterly 
report issued by the company. 

Gross earnings of subsidiary 
companies, including exchange 
profit or loss, amounted to 
against $3,330,727, 
i and 
$1,678,257 
against $1,503,811, Provision for 
depreciation and renewals 
amounted to $433,063, against 
$365,443. 

Net income of subsidiary com- 
panies available to International 
Power amounted to $1,629,444 
against $1,437,627. Miscellaneous 
expenses and taxes, less imterest 
earned, of International Power 
amounted to $6,870 against $9,289. 


Control of International Power 
was sold to a new group by the 
estate of the late I. W. Killam 
earlier this year. There are 195,- 
700 shares outstanding. 





Resigns Posts 
In Midland Area 


Shoe Corp. of America this 
week announced the resignation 
of Sidney Caplan from the presi- 
dency of Fern Shoe Co., Pene- 
tang; Midland Footwear Mfg., 
Midland, Ont., and Midland In- 
dustries Ltd. Mr. Caplan will 
leave his positions Sept. 1 for 
reasons of health. 
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way to share | 
in Canada’s 
growing wealth 





Honea 


For as little as $1,500 
you can be part owner of 
over 100 fine securities... 
the lnvesters Mutual way. 


If you believe in Canada and her future (and who 
doesn’t?)—then you can believe in Investors Mutual. 
It enables you, in one simple step, to make an invest- 
ment im more than 100 fine securities, representing 
major industries from coast to coast. 


Even if your investment is modest im size, you still 
enjoy the wide diversification formerly obtained only 
by very large-scale investors. And your-investment is 
constantly supervised by trained analysts and expéri- 


Thousands of Canadians have found that Investors 
Mutual pays worth-while dividends—and provides an 
excellent opportunity for long-term capital gains. 


. We invite you to get full information from: yuur nearest 
Investors Syndicate representative. 


Canada’s largest 
fund 
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increased 26%. 
to $635.8 million. 


million (+16.2%). 
used motor vehicles financed. 


vances. 


tons is up 14.6%. 
tons, running 24% higher. 


tons) and 13.3% in the four 
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+46%, coal and coke +-30%. 


. hte Pee ee ee eweeenees . 


FF anette ee eeeeeeeee | 


Trend of Business 


Bigger dividends in store. July payments are likely to be frac- 
tionally higher than those last month, more than 4.7% above 
those at the beginning of this year and an impressive 13.1% 
ahead pf year earlier amounts. 
expected to reach 301.8 this month. Based on 1935-39 levels, 
this index reflects the trend in industrial, mining, commercial, 
utility and banking institutions. 
These are the trends in the motor vehicle business. Canadian 
manufacturers shipped 217,900 units to dealers in the first 
five months of this year, 1.6% fewer than last year. 
161,600 cars left the factories, 6.6% fewer — but the balance 
was partly redressed by the shipment of 33,900 commercial 
vehicles, 24.8% more than last year. 
Dealers’ sales of vehicles show substantial gains. 
‘five months, 216,900 units — both passenger cars and com- 
mercial vehicles — were sold for a 9.4% year to year in- 
crease. Number of cars sold rose 6.5%; commercial vehicles 
Total retail value, meanwhile, is up 21.4% 


Nesbitt Thomson index is 


Over 


In the first 


Financing of new vehicles up even more sharply. Total time 
buying in the first five months of this year involved 81,800 
units (+-21.3%) and $187.8 million (-+41.8%). 
total, new cars accounted for 70,100 units (-+-20.9%) and 
$151.5 million (+37.2%); new commercial vehicles 11,700 
units -(-+-23.4%) and $36.3 million (-+64.5%7). 

Used vehicles financing shows similar increases: In the January 
to May period, 170,900 second hand vehicles were bought on 
time, 6.3% more than in the same months last year. Amount 
of financing involved $151.5 million, up 13.4%. 
42,600 vehicles (+-8.8%) were financed to the extent of $37.7 

Passenger cars account for 87% of all 


Of this 


In May alone, 


Wholesalers doing a roaring business. Totaling $718 million, 
May sales rose 12.5% over those the month before to stand 
17.9% higher than in May ’55. This brought first five month 
sales to $3,012 million for a 16.4% gain. 
accessories with a 154% increase in May headed the ad- 

Then came industrial and transportation equipment 

Meat wholesalers report their 
sales off 1.9% while sales of dairy products were down 9.7% 
from a year ago. Remaining groups chalked up advances with 
grocery wholesalers — who account for 65% of all wholesale 
sales — recording a 9.4% increase. 

Production of crude petroleum continues sharp climb. Output 
reached 11.8 million bbls. in April 56% more than a year 
before. First four month production totals 53.3 million bbls., 
up 47%. Natural gas sales during April yan 21% above year- 
earlier level; in the four months, 32%. 

Canada’s coal industry firmly on the upturn after several years 
of slowly declining production. 
for energy have pushed January-April output 8.2% ahead 
of that a year earlier. April production alone at 1.1 million 

First four month exports, totaling 227,500 


Auto parts and 


Industry’s heavy demands 


Bigger demand also reflected 


months. 


T 
MONTH 
AVAIL- 

ABLE 


EELS . 600 080d c0sccteces 278.5 

Im factories (Index) .........cccccescees 268.8 

Total nondurable goods (Index) .......... 246.1 
& v. { MD) .svvsee becececéoce ° 229.8 

Textiles (Index) «.....s+.. cvcereaeeccce 192.2 

Clothing DH hand Ooh Se dedod ese ce > 157.3 

l (INGOX)  cncccccccscs 313.4 

Total durable goods (Index) bbeve 350.7 

Iron & steel products (Index) ..... puso e 325.4 

& steel (Index) .......... 396.7 

From mimes (Imdex) .........+..+ess eseces 202.6 

OE oe ee eawesd 129.0 

N smelting, refining (Index) ve 230.7 

(PME. - Cheoweceaheedessoncoces peoces 106.8 

—Frem farms 
sHogs graded (000) ..... dbebddotbocbes oeeeos 458 
eCattle delivered (000) ..ccccscsecccccecess 138 
eFlour (Index) ........+.«. beesesensoecdssde be 142.1 

—From sea 
sE. Coast catch ($000) ..... Secesececes eeoce 7,771 
Ww. Coast catch ($000) Seeeeeeeeaeetereeeee . 1,670 

ferests 

Newsprint (000 toms) ......... peedseccoese 551 

RR RE Oe rere 913 

—In powerhouses 

Electricity (Index) (seasonally adjusted) .. 207.2 

WE SELL— 
sales (§ milliems) .........%. eovece 1,287 

Dept. store sales (§ millions) ............ 108 
eWholesale sales (§ millions) ..... ceccenss 718 

Mfrs. outstg $ millions) ........ ; 2.779 

| @Pass. car sales (units) .........+00. bee ees . 83,790 
WHAT’S ON HAND— 

Mfrs, inventories ($ millions) ............ p 4,443 

Dept. store stock sales ratio .........- 2.8 
SPENDING, SAVING POWER— 

Labor income ($ millions) ............... 1,121 
eDividend payments (Index) (annual rate) 301.8 
JOBS— 

Persons with jobs (000) “eee e@eeteeeeeee ee 5,499 

seeking 000) eseeee eee eeeeeee 165 
} Do. (% of labor force) eeeee eeeee re ee eee 2.9% 
CONSTRUCTION — 

Contract awards ‘ss millions) eeeree 8 eeeee 321i 
FOREIGN TRADE— 

Exports ‘s millions) PYTTITICLITL CLT TTT tt 435 

ip oF LS ‘$ millions) eeeeeeeeere ee eeeeeaeree 555 
MONEY—~ aie a 

“ Money supply millions) eeeteeereeeerete 5,687 

Cheques Oe SRREASEWIEAD? ct eee e*eeeeere 18,290 

eeereeere 280 

eeeeeeeeae 6,329 

eeeeeeee 5,183 


Consumer price (Index) .................. 78 


D-te of issue for your file, The Financial Post, J 
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What’s froth for the brewers is froth for the government. 
year was a banner year for the brewing industry: Shipments 
hit a record $210 million, 6.1% higher than in ’54 and 4.8% 
ahead of previous high reached in ’53. Sales and other taxes 
paid to governments came to $124 million. Ontario brewers 
— who produce almost half of total output — account for 
most of the year to year gain. 
year’s shipments making similar year to year advances. 

A look at iron ore development. In 1938 Canada was a non- 
producer; by 1955 output totaled 17.4 million tons. This year, 
shipments could be almost twice the size of those in ’55 if 
current production pace and market demands are maintained. 
And with over 65% exported — most to the U. S. — com- 
pletion of the Seaway is expected to give shipments another 
big forward boost. This is where the ore comes from: New- 
foundland 45.6%; Quebec 26.1%; Ontario 24.3% and B. C. 


Major Weekly Indicators 


Latest Week Month 
‘ Week Ago Ago 
Department sales, % ch. from year 
Ne ee es veges seb eules +s $+364% ++9.4% 
Carloading totals ........... (cars) *119,451 92,989 7145,402 
Eastern Canada .......... (cars) *79,021 61,429 $94,023 
Western Canada ........ . (cars) *40,430 31,560 {$51,379 
Iron & Steel (mfd.) ...... (cars) *1,994 1,394 $2,353 
Ores, concentrate ....;... (cars) %15,865 11,545 $15,694 
Eh Sa IR . (cars) *820 913 $1,211 
Lumber, timber, plywood .. (cars)  *7,055 4975 $7,190 
Cement ....: Fd eased che banenne *1,829 1,478 $2,477 
Passenger Car prod. .......e0. (no) 10,130 7,714 9,582 
Truck production ...;....... - {nod 2,374 1,845 2,607 
Bus. failures 4-wk. moving av. (no.) 24.3 23.6 27.4 
Chartered Bank 
Personal savings . ($millions) 5,921 5.865 5,876 
Loans outstanding .. ($millions) 5,312 5,313 5,344 
N.H.A. mtge. holdings ($ millions) 395 392 379 
Bank of Canada holdings of 
securities ......... - ($millions) 2,382 2,365 2,356 
Short-term govern. .. ($ millions) 1,049 1,040 1,092 
Long-term govern. .. ($millions) 1,282 1,276 1,215 
Other Securities .... ($ millions) 37 36 37 
adian dollar (U.S. cents aver.)... 101.808 101.976 101.536 
T.S.E. industrial index ............:. 491.92 479.54 455.90 
Yield 114 stocks DeSeeccseecsesocceee 4.48% 4.54% 462% 
Bank Clearings , , 
Montreal ............. ($millions) 788 766 739 
ipl: RS RR ($millions). 1,055 1,046 834 
*Nine-day, end of month period. 
tTen-day, end of month period. 


Facts by the Month 
LATEST 


One Twe 
Menth Menths 


‘Previous Previous 
277.2 266.5 
282.3 269.7 
242.0 233.1 
218.6 - 199.8 
200.7 202.2 
168.9 164.9 
300.7 200.5 
345.4 327.0 
330.2 326.5 
437.0 425.8 
249.7 244.6 
136.3 130.3 
2338.9 224.2 
1114 105.8 

td - 590 
136 180 
139.3 135.7 
3,218 1,796 
1,152 

518 553 
843 816 
285.4 286.7 
1,107 1,045 
95 at 
638 . 6 
3,766 2,822 

38,397 36,551 
4,407 4.369 
2.9 2.6 
1008 «. 1,060 
301.5 237.9 
5,326 5,241 

257 295 
4.4% 5.3% 
224 281 
388 333 
532 466 
16.384 15,315 
275 ' 274 
6399 _ 6,257 
5,068 4,962 
116.6) 116.6 


in bigger imports; theses are up 2.7% in April (1.9 million 


Last 


Late reports indicate this 


Year 
Ago 


+9.0% 
*118,611 
*78,427 
*40,184 
*1,990 
*12,661 
*948 

*7 946 
*1,755 
9,692 
2,350 
19.8 


5,599 
4,290 
146 


2,334 
1,302 


42 
101.500 
420.68 
4.23% 


598 
759 


One 
Year 
Previous 


259.2 
268.8 
231.8 
218.4 
194.0 
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|Paper Output 


Catching Up 
With Demand 


MONTREAL (Staff) — There's 
good news for newsprint users. 

For the first time in about two 
years, U.S. consumption has fail- 
ed to show a substantial monthly 
increase. 


It could indicate production is 
catching up with demand at long 
last, although there’s still a world 
hunger for the commodity. 


The June figures of the News- 
print Association of Canada show 
U.S. consumption for the month 
amounted to 555,738 tons, up a 
mere 151 tons from the like 
month of last year, but still up 
3.9% at 3,413,621 tons for the 
six months. 


Canadian mill stocks at 132,865 
tons compared with 130,664 tons 
in June, 1955, and dropped by 
8,113 tons from May. 

Another bright note was struck 
in U.S. consumers’ stocks which 
were 45 days’ supply or 734,459 
tons at month’s end, up 40,466 tons 
from the end of May. That’s at a 
relatively high level compared 
with last yea. when they amount- 
ed to 40 days’ supply at 641,655 
tons. The 14.5% improvement on 
the year is equivalent to about 
100,000 tons, almost equal to the 
amount which had to be drawn 
from stocks last year to meet the 
shortage. 

Right now, publishers are hold- 
ing their breath and hoping the 
improved situation will continue 
in July but nobody’s guessing 
the outcome. 

Meanwhile, Canadian produc- 
tion is pushing forward at record 
clip and appears headed for an- 
other all time high at 6.5 million 
tons production for the full year, 
or about 300,000 tons higher than 
1955. 

Production of Canadian Mills 
in June was at 536,357 tons, up 
5.6% from June, 1955, and for the 
first six months amounted to 
3,196,159 tons, up 4.6% from the 
like 1955 period. 

Mills are rolling along in high 
gear, June output was 103% of 
rated capacity against 102.2% in 
June, 1955, while for year to 
date it is 102.2% compared with 
101.3%. U.S. output was up 6.7%, 
on the month at 141,917 tons 
while for the first six months 
it advanced 13.5% at 848,166 tons. 

An interesting feature in cur- 
rent figures is the sharp increase 
of U.S. imports from abroad. 
For June, these are estimated at 
30,600 tons, up 247.1% from the 
8,000 tons imported in June, 1955. 
For the first six months, they are 
up 134.5% at 134,939 tons. 

These imports are not only 
from Europe but also in some 
instances from India, Australia, 
Japan, and other countries where 
U.S. purchases are understood to 





have been made at high prices 





because of shortages. 





Your Good Taste 


reveals itself in your Fall suit... 


A wealth of patterns and cloths from which te 
choose — solids, stripes, checks, diagonals, 
mixtures in worsted flannel, fine serge, flannel or 


worsted. 


A wealth of tailored-to-measure experience 
on which to call; finest workmanship, hand-stitching 
and felling throughout — and the style to suit 


your build and posture suggested by 


experts in the field, 


Coat and trousers $100 to $110 


... tailored-to-your-méasure by 


July 21, 1956 
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Tailored-to-Measure Shop —- Second Floor 
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SIMPSON'S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX, 
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Volume Production 
of Hardwood 

Parts 

for example— 


® Television Cabinets 

e Bunk Beds 

@ Chesterfield Frames 

e Core Stock and theatre 
chair parts 


© Trike and toidy seats 

e Brush and Broom Backs 
Let us supply your hardwood components! 
As dimension jali Hill-Clark-Francis 


parts at lower cost 
turers of completed products. then 


Hill-Clark-Francis hard 


Hill 
Clark 
Francis 


LIMITED 


me 
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MAKING 
- ONE’SELF 
HEARD 


» 


Executive: Explain how you can make me heard in the many remote 
and mobile sections of my organization. | 
Pye: We pioneered radio communications and have developed them 


to the stage 






A 








where you can make yourself heard anyplace, anywhere, 


anytime. Cost is kept at rock bottom by continual improvement 
and simplification. 
Executive: That’s fine, but I'd also like to see what's going on. Ie this 
possible without leaving my .office? 
Pye: Closed circu * television, developed by PYE, brings your 
company’s activi’ -s to a screen in your office. You view as many 
operations as you have cameras to cover. 
_ Executive: Tell me more. a 
Pye: Write us and we'll send a consulting engineer to fill in the detail, ==” 








How Jaylor Group Adding 
To Forest Products Empire 


@ (Continued from page 1) 

It has been said that there is no 
intention to transfer the Howard 
Smith holding to Argus Corp. or 
St. Lawrence Corp. 

Price of the sale was not dis- 
closed. However, at the recent 
price of $45%, an outlay of ap- 
proximately $13 million would 
have been required. Street rumor 
suggested that the price was $50 
per share. 

To finance the deal Dominion 
Tar has offered common share- 
holders of record July 20, 1956, 
the right to subscribe for one 
additional share of common at 
$10 for every three,shares held. 
Stock price was $17% July 17. A 
total of 941,000 common shares 
will be offered. 


If all the stock is taken up 
proceeds would be about $9,410,- 
000. At Dec. 31, 1955, working 
capital of Dominion Tar amount- 
ed to $26,644,991. It seems likely 
that the working capital would 
be used to provide the remaining 
funds for the purchase. 

In deciding ‘to make the new 
investment, chairman and presi- 
dent of minion Tar, E. P. 
Taylor said the directors have 
taken cognizance of the manner 
in which certain major interests 
of the company and Howard 
Smith have come to parallel one 
another in recent years. 

He listed them in these ways: 

—An arrangement was entered 

into 20 years ago in which the 

Alexander Murray division of 

Dominion Tar and Chemical be- 

came the exclusive sellin agent 

of Donnacona insulating board, 
a product of Donnacona Paper 

Co., now a Howard Smith paper 

subsidiary. 

~—Dominion Tar now produces 
about 20,000 tons per year of 
paper products as a base for 
asphalt building materials and 
No-co-rode and fibre conduit 
pipe. 

—Howard Smith has moved 
further into the building prod- 
ucts field by manufacturing sale 
of Arborite and entered the 
chemical field with the produc- 
tion of Vanillin. 

—Both companies are active 
in the consumer goods field — 
Howard Smith with household 
tissues and Dominion Tar with 
davex and detergents. 

Disclosure of the 


sale of 








“SALE LEASEBACKS 


We buy er originate sale-leasebacks up te 

@ny amesst on commercial and industrial 

property and equipment, anywhere in Can- 
| eda or the United Siates. 


KALE gry wenagaaipe LTD. 


153 St. Clair Ave. 
Terente, Ontarie. WA. 2.9583 


~ MARKET “COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


leer Sor, 
| @leewhere $7 veorly. 











Howard Smith stock was made in 


‘a letter to shareholders by the 


present chairman and president, 
E. Howard Smith, and H. Roy 
Crabtree, a dpsector. Sellers of 
the 285,000 shares included the 
two men, Mr. Smith’s sons, cer- 
tain companies that are control- 
led by members of the family of 
the late Harold Crabtree and Mr. 
Crabtree’s daughter. Mr. Crabtree 
was chairman of Howard Smith. 


E. Howard Smith and his sons 


will remain owners of about 20,-|7 


000 common shares of the com- 
pany upon completion of the sale. 


It’s indicated that no changes ye a BLAS uae 
HARRY P. PARKER 


vice - president and 
Marshall Ventilated 


in the directorate, management 
or policy of the company are con- 
templated. Mr. Smith and Mr. 
Roy Crabtree will try to have 
the authorized number of direc- 
tors increased from 14 t 18, and 
if successful, will then endeavor 
to arrange that vacancies in the 
board thus created will be filled 
by nominees of the purchaser. 

“The making of the sale is not 
to be construed as implying, so 
far as either of us or any of the 
other sellers are concerned, any 
anxiety or apprehension in re- 
gard to the business or affairs of 
your company or any loss or lack 
of confidence in its future,” the 
letter said. 


“On the contrary the sellers’ 
reasons for disposing at this time 
of common shares of your com- 
pany are of a purely personal 
financial nature, such as the need 
of cash for particular purposes, 
or the desirability of obtaining 
a greater diversification of invest- 
ment holdings, or the expediency 
of acquiring other investments 
that are deemed more suitable to 
the needs of the person or per- 
sons concerned.” _ 

Funds may be required to 
settle succession duties on the 
late Harold Crabtree’s estate, it 
is thought. 

Sales and profits for Dominion 
Tar for the first six months of 
the current fiscal year, the period 
ended June 30, 1956, were sub- 
stantially in excess of those for 
the same period in the previous 
year and the outlook for the fu- 
ture appears to be favorable, 
President Taylor said. 

Directors of Dominion Tar have 
declared a quarterly dividend of 
12%c per share payable on Nov. 
1, 1956, to common shareholders 
of, record Oct. 1, 1956. 

Common shares issued upon 
the exercise of the rights being 
offered will be entitled to such 
dividend, but not to any dividend 
payable prior to such latter day. 

The company will be unable 
to accept subscription from resi- 


| dents of the U.S. because of the 


Security and Exchange Commis- 
sion regulations, However, such 
residents are not prevented from 
transferring eir subscription 
warrants when received. 
Dominion Tar was trading at 
mid-week at $17. High this year, 
$18%, low $12. ‘Howard Smith 
traded at mid-week at $45%. 





High this year, $48%, low $40. 








manager, 


general 


Mattress Co., Leaside, Ont., has 
been appointed manager Cana- 
dian Furniture Mart. 








Auto Production 





Am. Motors: 
Hudson ...¢ 
Nash 


Total cars . 


Chrysler: 


Chrysler ..+-+ 
Desoto ...- 
Dodge ... 
Plymouth ... 


Total cars . 


Dodge ..++- 
Fargo 


Total trucks 


Cars, trucks 


Ford: 
Ford eevee 
Mercury ...6- 
Meteor ..+-« 
Monarch ..- 
Tetal cars . 
Ford 
Mercury .... 
Meteor  divy. 


Total trucks 


trucks 


Car, 


GM: 


Buick .. 
Chevrolet .. 
Oldsmobile . 
Pontiac .... 


Total cars . 
Chevrolet 
GMC 


Pontiac divy. ° 


Total trucks 


Cars; trucks 


International: 
Trucks ... 
Stud-Pack.: . 
All cars .. 
All trucks . 


All vehicles 
Last week .. 
Last year «-« 


Wk End. To Date To Date 


July 14 


21 
89 


1,146 
2,841 


1956 


1955. 





110 


"216 
47 
1,481 
927 


3,987 


4,564 
1,367 
32,495 
27,615 


e*enseee 





2,671 


66,041 


56,632 





180 
180 


3,836 
3,421 


se eee 





360 


7,257 


5,539 





3,031 


1,553 
224 
720 
279 


73,298 


46,283 
754 
1,765 
5,934 


62,171 





2,776 
452 
190 

12 


79,736 
12,584 
5,146 
439 





654 


18,169 





3,430 


636 
2,164 
258 
1,175 


97,905 


11,775 
37,287 

6,733 
27,400 





4,233 
600 
386 

42 


83,195 
13,539 
9,264 
860 


108,408 





1,028 


332 
240 
10,130 
2,374 


23,663 


106,858 


9,576 
5,713 
238,672 
58,665 


22,931 
131,339 


4,812 
5,803 
252,775 
49,899 





12,404 
9,559 
12,042 


297,337 


302,674 








(Continued from page 1) 
operations for recovery of a 
uranium precipitate. Noranda 
plans to burn pyrites transported 
from its Rouyn, Que. area hold- 
ings to produce sulphur dioxide 
gas. This in turn will be con- 
verted into sulphuric acid. As a 
by-product, a substantial tonnage 
of high-grade iron sinter will be 
produced. With the plant located 
on Great Lakes shipping, a ready 
market is seen for the iron to 
such plants as Algoma Steel, 
Steel Co. of Canada, etc. 
Noranda has huge tonnages of 
pyrite ore underlying its “Lower 
H” orebody at the famous Horne 


Gasline Gets 


Underway . 


(Continued from page 1) 
Canada line reaches Ontario. 
Under term® of the contract the 
U.S. imported gas must be re- 
placed by Canadian gas within 
one year of the time Trans- 
Canada has ee its line 
to Ontario. 

—The enntiiiitiind long-term 
sales contract signed recently 
with Northern Ontario Natural 
Gas Co.—rising to 100 million 
cu. ft. a year by the fifth year— 
renders the so-called “unecon- 
omic” Northern Ontario bridge 
section a good deal more prom- 
ising. 


Survey Shows 9% 
Cut In NHA Loans 


OTTAWA (Staff)—A sample 

survey by Central Mortgage & 
Housing Corp. among 764 home 
builders shows that NHA mort- 
gage financing for 23,880 units is 
expected this year as against 26,- 
300 in 1955. The firms covered by: 
the survey represented 60% of all 
builders’ loan activities under 
NHA last year. (All home build- 
ing in Canada this year in esti- 
mated to provide about 120,000} 
units.) 
" The builders reported they had 
received approval from lenders 
for 12,107 units in the first six 
months of this year. At July l, 
they had commitments for a fur- 
ther 5,223 units, and expected 
loans for an additional 6,550 ynits 
during the last six months of this 
year. 

If the builders’ expectations are 
realized for the rest of this year, 
the total would be only 2,420 be- 
low the 1955 level. But CMHC 
points out that loans for 6,550 
units during the rest of 1956 could 
be optimistic unless the lenders 
increased their rate of lending 
under the act. 
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Adelphi . 


Another Big Acid Plant 
Needed for Blind River 


Mines at Rouyn. The economics 
of this orebody is now being 
thoroughly assessed. An all-im- 
portant factor in the profitable 
development of this base metal 
orebody is the substantial credit 
from sulphur and iron content 
of the pyrite. 


Noranda’s present plant was 
designed to handle the acid re- 
quirements of the three largest 
potential producers in the camp 
—Algom Uranium, Consolidated 
Denison and Pronto Uranium. 
Combined milling rate of the 
three is over 12,000 tons daily. 
But since then three more indi- 
cated producers — Lake Nordic, 
Spanish American and Panel Con- 
solidated (now combined into 
one company, Norspan Uranium) 
— have come onto the scene with 
a likely combined mill capacity 
of 9,000 tons daily. 


In addition to these, three more, 
Stanleigh Uranium, Milliken Lake 
and Stancan Uranium, in the 
spreading Blind River camp, are 
expected to receive purchase con- 
tracts from Eldorado Mines 
shortly. (Milliken Lake received 
its Letter of Intent from Ottawa 
this week.) These three likely 
mining operations are working 
toward a daily milling tonnage 
of some 3,000 tons each. 


All told, this will mean over 
20,000 tons of additional uranium 
mining capacity for which sul- 
phuric acid provision will have 
to be made. Along with the indi- 
cated milling rate of the three 
original producers, this will give 
the big Blind River camp a poten- 
tial ore tonnage of around 32,000 
tons daily. Chemical experts 
estimate that the acid require- 
ments will necessitate a plant 
with an acid capacity of 1,500 
tons daily. 


Since all these new mining 
operators are contracting to start 
first uranium deliveries to the 
federally-owned Eldorado Mines 
y a year from now and it will 
take approximately that time to 
build and operate the greatly ex- 
panded acid plant, construction 
start will have to be made very 
shortly. 


Although several other mining 
and chemical companies including 
Canadian Industries Ltd. and 
Nichols Chemical Co. have looked 
seriously at plans to build this 
big additional capacity, Noranda 
Mines has, been considered the 
most likely prospect. — 





New Manitoba | 


Liquor Law 
Hits Brewers 
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m Our Own Corr ndent 
WINNIPEG. Manite ’s brew- | 


ing industry faces tougher gov- | 
ernment controls under the new | 
provincial liquor law which went | 
into effect Monday. 

First task of the new liquor 
commission is to review the prices | 
the government pays for beer to 
the six Manitoba brewing firms. | 
The re-negotiated price will be) 
subject to approval by the pro- 
yvincial Public Utility Board. 

This is the first use of the pub- 
lic utility approach to beer prices. 
It will be watched with interest 
by other provinces who will 
probably tend to follow suit if 
the Manitoba government makes | 
substantial cuts in its beer price 
to breweries. 

Under the new law, breweries 
are also forbidden to increase | 
their interests in hotels and other 
liquor outlets. About two thirds | 
of Manitoba hotels are now) 
brewery-owned or have received | 
loans from breweries. | 

The new liquor commission | 
will also have power to make a/| 
more searching investigation of 
brewery costs of production and 
profits than was possible under 
the old law. 

These changes spring from a 
section of the royal commission 


‘report which sketched the main- 


lines of the new law. The report, 
written by a five-member com- 
mission headed by former Mani- 
toba premier John Bracken, came 
down hard on brewery owner- 


‘ship of hotels and on alleged ex- 


cessive profits by breweries. Mr. 
Bracken estimated the excess 
profits at $1 million a year. This 
part of the liquor report was 
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a complete camera-monitor system 
economical e adaptable e rugged 
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One of a wide range of industrial 
electronic equipment designed and built by 
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hotly debated by a special legis- 


lative committee during the past | 


winter but the committee report 
made no findings of fact about 
the excessive profits. 

Apart from the government- 
brewery relationship, the new act 
is the biggest change in Mani- 
toba’s liquor law in nearly 30 
years. 


The new law makes possible 


mixed public drinking in five 
types of new outlets—restaurants, 
beverage rooms, cocktail rooms, 
dining rooms, and cabarets. Hard 
liquor will be served by the glass 
in the last three types. These new 
outlets will be set up only. after 
a favorable local option vote in 
the municipality where they are 
to be located. 








WILLOWDALE, ONTARIO. 








Next Winter Pinch Is Real 
Danger of the Steel Strike 


(Continued from page 1) 
wheat sales to Europe and pres- 
sure is lifted from St. Lawrence | 


planned shipments of some eight 
million tons this year to U. S. 
steel plants, Although one or two 


ports by ahe fact that Churchill | small U. S. steel customers are 


season via Hudson Bay is at its | 


peak then. 

In the normal shipping move- 
ments to steel plants, coal and ore 
are carried on alternate trips. 
During the steel strike, ships are 
concentrating on moving all the 
coal that can be loaded so that 
they can swing increasingly to 
ore movement once the strike is 
settled. g 

In the meantime regular ore 
shipments are coming to Hamil- 
ton from Iron Ore Co. of Canada 
and Steep Rock Mines. Three 
trips a week by small canalers 
are moving into the Hamilton 
plants of Steleo and Dofasco from 
the Labrador operations of Iron 
Ore Co. of Canada. In Iron Ore 
Co.’s 1956 10-million-ton ship- 
ment target, one million tons have 
been allocated for Canadian steel 
mills. 

A prolonged steel strike will cer- 
tainly hit heavily at the Quebec- 
Labrador ore camp, Iron Ore Co. 





not affected by the strike, all of 
the major customers, including 
Republic .Steel and Bethlehem 
Steel, are closed down now and 
not taking shipments. 


Canada’s other major ore ex- 
porter expects to fare much bet- 
ter. Steep Rock Mines is current- 
ly averaging shipments of around 
25,000 tons a day on a five-days- 
a-week basis. Several U. S. cus- 
tomer plants are still operating 
and shipments are still going to 
the storage docks of several other 
non-operating plants. Besides that 
regular shipments are going out 
to at least one major Canadian 
steel producer. 


Total Canadian ore shipments 
in May were up 45% over same 
month last year at 2,440,242 tons. 
Total shipments to end of May 
(representing less than two open 
navigation months) amounted to 
3,480,617 tons, up 77% over same 
period last year. 
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More and more organizations, 
large and small, across Canada 
are placing their entire building 
expansion projects in the experi- 
enced hands of Industrial Lease- 
holds’ 5-Point “Package Building 
Plan.” 


I, L.’s trained team of architects 
+ « » engineers and business con- 
sultants first analyze your needs, 
then select the site . . . architec- 
turally design the building ... 
engineer and design the plant 
layout . . . construct anywhere 
in Canada ... build for lease or 
on contract. 


You'll find |. L.'s new illustrated 
“Package Plan" brochure (read- 
ing time about 5 minutes) of real 
interest. 


H's yours for the asking. 
Call or write in confidence without 
obligation. 


EM. 4-9201 
12 Sheppard St., Toronte 1, Ont. 
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a Mills is one of our completed Industrial 
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If you have savings available, and 


would like to know of suitable 


investments, call in or write to us. 


McLeon, Youns, Weir & Company 


50 King Street West 


Tel: EMpire 4-0161 
Winnipeg London Hamilton Vancouver 
Kitchener 


276 St James Street West 
Montreal 
Tel.: HArbour 4261 


Quebec Sherbrooke New York 






































We recommend, 


North Star Oil Limited 


$2.50 Cumulative Redeemable 
Preferred Shares, 1956 Series 


(par value $50 per share) 


Price: $49.50 per share, to yield 


approximately 5.05% 


Prospectus will be sent upon request. 





WALWYN, FISHER & Co. 


Members: Toronto Stock Exchange 
The investment Dealers’ Association of Canada 
44 KING STREET WEST, TORONTO 1, CANADA 


TELEPHONE: EMpire 4-1131 
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VICE PRESIDENT 


Research and Development . 


The responsibility will be that of Vice President, 
Research and Development with a large company 
in the Canadian chemical industry, 


The emphasis will be on directional ability in these 


areas rather than specific relevant product ex- 


perience. 


Confidential discussion invited — please communicate 


directly with John E. H. Stethem 


JOHN HOLT STETHEM AND COMPANY LTD. 


Sun Life Building, Montreal — UN. 6-5111 
and 
199 Bay Street, Toronte 


Executive Personnel and Management Consultants 
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‘Loans Act 
Changes May 
Hit Lenders 


OTTAWA (Staff)—Some small 
loan companies might be forced 
out of business as a result of the 
proposed revisions to the’ Small 
Loans Act, Superintendent of In- 
surance K. R. MacGregor told the 
Commons Banking and Commerce 
Committee this week. Other com- 
jpanies would probably earn. a 





ployed in their operations. 

The committee was studying 
amendments which would extend 
the scope of Federal Government 
regulations to cover loans of up 
to $1,500. Since 1934 only loans 
of $500 or less have been subject 
to governmental control. 

The amendment would. also 
establish a sliding scale of interest 
rates, ranging from a top of 2% 
a month on the first $300 lent, 
plus 1% on any excess over $300 
and under $1,000, plus % of 1% 
on any excess over $1,000 and 
under $1,500. 

The changes would have a sub- 
stantial effect on income and 
profits of lenders, said Superin- 
tendent MacGregor. For loans up 
to $500, he estimated income 
would be reduced 5%. 

In the case of the two’ largest 
companies in the small loans field 
— Household Finance Corp. of 
Canada and Personal Finance Co, 
of Canada — he estimated income 
on $500 to $1,000 loans would be 
reduced 24%, and on $1,000 to 
$1,500 loans, by 38%, in relation 
to assumed charges of 2% per 
month. 

Household’s present annual 
gross earnings ‘of 12.8% (of av- 
erage assets) would be reduced 
to about 11.7%, and after income 
tax to 6.2%.°*The unlicensed asso- 
ciate company, Household Finance 
Corp. Ltd., would apparently have 
its gross rate reduced from 16%- 
17% to i1%, after tax to less than 
6%. 

Personal Finance’s present gross 
rate of 11.3% would be cut to 
about 7.5%, and after tax to 
slightly less than 4%. “This,” said 
the superintendent, “is probably 
the minimum level at which a 
large lender can be expected to 
operate.” 

The licensees that would be 
most seriously affected are a mis- 
cellaneous group of small com- 
panies, and individuals. Taking 
this group as a whole, net- profits 
after interest and taxes would be 
reduced to about 6% of lenders’ 
own funds. Many lenders may 
consider this inadequate, said Mr. 
MacGregor. 

“T feel that the great majority 
of those who might withdraw 
have the ingenuity to put their 
funds to other profitable use,” he 
said. 

“The fundamental question is 
whether borrowers in Canada are 
to secure the best procurable 
rates or whether they are to buy 
more than is necessary in order 
to permit several small lenders 
doing only a small fraction of the 
business to continue much as here- 
 tofore.” 

Asked by a committee member 
if the companies which might 
be forced out of business would be 
smal] Canadian companies, rather 
than large U.S. firms, the super- 
intendent replied: “Most assured- 
ly, because they far out-number 
the others.” 


Canadoil Offer 
$753,000 Issue 


MONTREAL (Staff)—An issue 
of $753,000 in 5% Production Note 
Certificates of Canadoil Produc- 
tion Finance Ltd., (Amoco Series 
B) maturing 1964, is being offered 
by a syndicate headed by H. C. 
Flood & Co. 

Price in 96, to yield at maturity 
5.63%. Each $1,000 certificate car- 
ries a bonus of 50 Canadoil royalty 
units, The units share in a 5% 
gross overriding royalty on pro- 
duction of all the wells, four start- 
ers and the 23% wells to be 
drilled, The units are expected to 
pay approximately 27c. each, or 
$13.50 per year per certificate, 
bringing current yield on the in- 
vestment to about 6.6%. 

* Proceeds are for the drilling of 
23% oil wells on leases owned by 
American Northland Oil Co., 
Wainwright Producers & Refiners 





| Ltd., and Western & Texas Oil Co. 


‘in Alberta. Half the wells result 
from drilling on a 50-50 basis with 
other companies. 

Security for the certificates is 
based on first charge and lien up- 
on oil production, subject only to 
gross royalty payments. 

Last year company floated a 
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As principals we offer subject oie: 
: ALBERTA. PHOENIX TUBE 
~- -& PIPE LIMITED 


Firat Mortgage Sinking Fund Bonds 
514% Series A, due July 2nd, 1968 


The Company is building a mill to supply pipe 
to the rapi expanding oil and : 

: "s Laing OAT + ghana 
PRICE: 99.00 and accrued interest 
YIELD: 5.62% 
Prospectus on request 
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"| $648,000 issue of a similar nature. 





5 More “Dinettes” 
By Cancar For CN 


(Staff)— A $1,- 
090,000 contract for construction 



























Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 











Papers, which often set the market pace, have tended to lag in 


the six-week advance until very recently. With the Canadian dollar : 


hitting a 2% premium over U.S. funds, earnings of these companies 
are being hurt. However, an offsetting factor has been a trend to 
higher prices, particularly for those companies who produce large 
quantities of fine paper and paper products other than newsprint. 
However, even newsprints are showing a stronger pattern with com- 
panies like Consolidated Paper reported to have full order books for 


smal] return on the funds em-| five years ahead. Here is a table showing some recent prices changes 


in pulp and paper issues from the point where the recent advance in 
the market started. 


Latest 1956 
Price Julyé6 Junel High Low 
$ $ $ $ $ 
re eg es eee ed 40 39% 39 45% 3414 
PEEL, 7a okdésecipodedeets 48 le 47 46 53 43% 
CEs tecbicocecceses 46% 45 40 45% 334% 
ce ly eee ee ee 5014 50% 50% 57 4212 
Internationals .........eeeeeees 137% £137 129 142% 109 
Oe , ininc ovens bowsdbes 38% 35 35% 42 33% 
POWGEL DRUGE ocdvevocacedcsoce 5416 54 55 62% 52 
RN ha 72 66% 6814 71% 50 
Bt  TawPGRG is i civ diswececde 821% 80 * $2 92% 75% 
* * 


THE STREET IS TALKING ABOUT—the potential effect of the 
U. S. steel strike on the aluminum industry. A popular saying is being 
paraphrased to say “what’s one company’s poison is another com- 
pany’s meat.” The steel strike, it is argued, should further increase 


demand for aluminum. Result: Aluminium Ltd. is a consistent stand- 
out with its current level of $147 well ahead from $134 about a week 
ago. The gain of 47% in this issue from its 1956 low of $100 is one of 


the most spectacular to occur among the major issues. 


Automobile industry stocks attracting attention as gloomsters of 
a few months ago become more optimistic. Reasonably good sales 
have been making steady dent in inventories fn U.S., and in Canada 
auto business doing better than holding its own. Ford of Canada A 
climbs $5 to $1304 as traders turn back to auto stocks. Goodyear 
Tire & Rubber which depends to a considerable degree on car in- 
dustry prosperity, at $135, rebounds from a $132 low. Street talk 
says Goodyear earnings running well ahead of last year when a 


total of $15.95 a common share was earned. 


The oil industry is still a key spark that is keeping the market 
running higher. A belated surge of interest carries Canadian Oil 
sharply higher to $274 from $24. This issue has tended to lag 
behind such leaders as Imperial Oil which adds $3 at $56, up from 
$53 in two weeks and McColl-Frontenac which jumps ahead $6 at 
$63%4. But the buying surge in Canadian Oil, sole remaining Cana- 
dian-controlled integrated oil company, has a little different charac- 
ter. Buying reported pouring in from London with some hints that 
interest is originating on the continent. Meanwhile, North Star Oil 
adds $14 at $16 and pipelines continue climbing. Pembina, at $46% 
is up from $40 a week ago; Trans Mountain at $76 is up from $71 


and Interprovincial rises $3% at $444. 


Purchase of an additional block of Howard Smith Paper Mills 
by Dominion Tar to give Dominion Tar a 30% interest emphasizes 
the close relationship of these companies in supplying building 
materials. Reacting to news of the deal, Dominion Tar climbs $1% 
at $18% before settling back to $17% as rights announced. Howard 


Smith edges higher for a gain of 42 at $454. 


With plans announced for a $60 million line to carry wet gas 
products from Alberta to Winnipeg, Canadian Hydrocarbons spurts 
ahead $2% at $13 from $10%. Winnipeg & Central Gas, holding a 


20% interest in Canadian Hydrocarbons, at $13% is up from $13. 


One textile that looks a little better on the market is Canadian 
Celanese which bumps ahead $2% from a low of $14 as the company 
reports slightly higher sales and profits in the first half of the year 
. .. Hiram Walker reacts to nine-months profits of $5.44 a share, up 
from $4.90 in the same period last year, by adding $2% at $72... 
Loblaw Companies A and B continue recent recovery of earlier 
losses with the A rising $3% at $21 and the B up $1% from $18%. 

oa * cal 


OTHER MARKETS — Overseas buying spurs Inland Natural Gas 
ahead to $9%-$9% from $8. Advance is rapid once stock breaks 
through $8 ... Crown Zellerbach (Canada) shares jump quickly to 
a premium at $2734-$28% after a block of stock is snapped up by 
investors at $25 . .. Life insurance shares mildly higher with Manu- 
facturers at $300 and Great West at $310... Westcoast Transmission 


units of bond and stock add $4 at $155 to $157. 


Why They're Moving 





St. Lawrence Bridge Site 


Argued by Canada and U.S. 





IDB Branch — 
Now To Lend 
In Alberta 


From Our Own Correspondent 

CALGARY —_ Canada’s: Indus- 
trial Development Bank has set 
up shop in Calgary to aid in the 
development of small and med- 
ium-sized industries in Alberta, 
the Yukon and Northwest Terri- 
tories, 

The opening of this branch in 
Calgary follows hard on the heels 
_f last month’s opening of an office 
in Halifax. The eastern office is 
designed to assist businessmen in 
the four Atlantic provinces. 

Subsidiary of the Bank of Can- 
ada, IDB created its new Calgary 
office because of the financial re- 
quirements of the province's 
growing industries, according to 
F. M. Aykroyd, newly-appointed 
manager of the Alberta office. 
Previously IDB assistance was ob- 
tained from the Vancouver 
branch. Other offices are at Mont- 
real, Toronto and Winnipeg. 

Function of IDB is to provide 
smaller enterprises with medium- 
and long-term loans which cannot 
be obtained through conventional 
sources. While the chartered 
banks extend loans to a wide 
range of enterprises, including 
manufacturing and processing, 
this is primarily short-term ac- 
commodation., When searching for 
longer-term financing, smaller 
firms often find it impossible to 
go to the open market. IDB helps 
fill the gap. 

IDB provides loans for plant ex- 
pansion or for purchase of mach- 
inery. Land and chattel mort- 
gages are used as security for the 
loan. However, the bank does not 
provide working capital. 

Since IDB was established 11 
years ago, some 1,600 loans worth 
approximately $130 million have 
been approved. Loans amounting 
to $6.8 million have been author- 
ized in Alberta, Over $2.8 million 
is still outstanding in that pro- 
vince, 


Mid-Canada Line 
Setting Record 
For Air Traffie 


OTTAWA (Staff) — Traffic on 
the air supply routes to the Mid- 
Canada line this summer wil] ex- 
ceed that between Toronto and 
Montreal, officials of the Air In- 
dustries and Transportation Asso- 
ciation expect. 

Commercial airlines are operat- 
ing the airlift to fly construction 
materials to the warning line 
stretching roughly across the 55th 
parallel from coast to coast. The 
line, consisting of a comparative- 
ly few main stations and several 
dozen substations, is financed en- 
tirely by the Canadian Govern- 
ment. 

No serious accidents have 
occurred on the Mid-Canada air- 
lift, although the heavy air traffic 
is concentrated in areas where no 
navigation aids existed previous- 
ly 











The several commercial airlines 
taking part in the Mid-Canada 
operation have compiled their 
own operating manual, despatch- 





OTTAWA (Staff)—Top Seaway | less than the rail-auto low level! ing system, radio network, and 


officials of Canada and the U.S./| bridge at Pollys Gut. 


| weather reporting scheme. Radio 


were meeting in Montreal this|* The U.S, Seaway offficials,| beacons have been installed to 


week to decide upon location of a| nevertheless, are reported te be 
new international bridge near| standing pat on their original 
Cornwall, Ont, Their alternatives: | plans for the two-purpose bridge 


@ To erect a high-level bridge} at Pollys Gut. 
for motor traffic at the approxi- 


help guide pilots to their destina- 
tion and home again. 

Now in the midst of its busiest 
construction season, the line is 
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Pipe for Alberta Oil 






Alberta Phoenix Tube & Pipe Limited will 
manufacture, at a new plant near Edmonton, 
resistance-welded steel line pipe for use in the 
gathering and transmission of petroleum an# 
natural gas. 












We offer, as principals — 

Alberta Phoenix Tube & Pipe Limited 
First Mortgage Bonds, 544% Series A 
To mature July 2, 1968 
Denominations: $500, $1,000 







Price: 99 and accrued interest 
to yield 5.62% 






The substantial increase in the production of 
petroleum and natural gas in Western Canada 
in recent years has greatly expanded line 
pipe requirements. 







A prospectus containing additional informa- 
tion regarding these First Mortgage Bonds, 
which are a legal investment for insurance 
companies, will be forwarded on request. 






Wood, Gundy & Company 


ic 7" i 








Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 














Curfew Case To 


Supreme Court? 


OTTAWA (Staff) — The Case| trate’s court until July 23, to allow 
of the Curfew may yet be carried | time for such a course. 
to the Supreme Court of Canada.| A total of 314 charges face the 
A group of Ottawa merchants, | 18 merchants, whose stores are in 
facing heavy fines for defying the|an integrated shopping centre 
city’s early-closing bylaw, have| opened last fall, They remained 
been turned down by the Ontario| open several nights im the pre- 
Court of Appeal in their request | Christmas shopping season, claim- 
for leave to appeal to the Supreme | ing that the early-closing law did 
Court of Canada. 
But counsel for six of the 18/ not part of Ottawa when the law 
accused retailers suggests that! was passed. 


they might petition a single judge 
of the Supreme Court to grant the 
necessary leave to appeal, The 
case has been adjourned in magis- 


not affect that area since it was 




















Investors | | 
Monthly Review 


Our current issue provides a review of 
the up-to-date economic and financial 
factors affecting investment policy and | 
contains a broad selection of Govern- 

ment, Municipal and Corporation Bonda, 
Preferred and Common Stocks. 


Copy supplied upon request. 
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mate location of the existing 
New York Central Railroad 
bridge. Canada favors this site. 

@ To erect a low-level bridge 

for both motor and rail traffic at 
Pollys Gut. The U.S. favors this 
site. 

The NYC line, south from Otta- 
wa, now runs roughly in a south- 
erly direction from the Ontario 
mainland just west of Cornwall, 
across the north channel between 
the mainland and Cornwall island, 
south across the island, then across 
the south channel (which forms 
the international boundary) and 
finally on to the U, S. mainland. 

The main seaway route is to 
follow this southern chamnel be- 
tween Cornwall island and the 
U.S, mainland. That means the 
existing NYC bridge must go, 
since it doesn’t provide the re- 
quired 120 ft, clearance for ship- 
ping. 

What U.S. Proposes 

The U.S. plan is this: At the 
point where the NYC line from 
the north reaches the northern 
shore of Cornwall island, it should 
be diverted to the west. At 
At Pollys Gut, at the western tip 
of Cornwall Island, a low level 
bridge would carry across the 
international boundary to Mas- 


}sena Point, N.Y. After heading 


west for two miles, the rotte 
would turn south for one mile 
(crossing the Grass River lock on 


‘the way) then back east for 


another two miles where it would 
join the existing NYC route. | 
Part of the U.S. plan is that the 
proposed new international high- 
way here would follow the route 
of the railway. As a result, the 
route from Cornwall to the U.S. 
mainland due south — which is 
about two miles as the crow flies 


(and as the NYC now runs) — 
would 


become a six-mile journey. 
_ Until a few weeks ago, the U. S. 
f 








7h Compromise 

If the U.S. negotiators are hop- 
ing for a compromise plan that 
would see a low-level bridge built 
at Pollys Gut and a high-level 
bridge at the south channel, that 
possibility is ruled out in a bill 
Transport Minister Marler is soon 
to introduce to Parliament, 

It would amend the St. Law- 
rence Seaway Authority Act to 
provide approval for either a 
bridge over Pollys Gut for “pedes- 
trians, vehicles, railway trains 
and for other like purposes,” o1 
a bridge over the south channel 
for “pedestrians, vehicles and 
other like purposes.” The words 
“either” and “or” are underscored 
in the legislation. 

Still to be settled, sometime in 
the more distant future, is 
whether a new bridge is to be 
built across the north channel, 
linking Cornwall and Cornwall 
island. This, of course, is a purely 
Canadian problem. 

At present there is a small 
swing bridge. It would seem in- 
congruous to leave this in place, 
as part of the same international 
route to be served if Canada gets 
its way—-by a multi-million dollar 
high-level bridge across the south 
channel. 

This question, in turn, is linked 
to the question of deepening the 
north channel. When the south 
channel — the Seaway route — is 
deepened to 27 ft., some provision 
wil] have to be made to deepen 
the north channel in order to 
maintain proper water levels. 

Canada wants to deepen the 


create a second Seaway route, and 
that this might lead to competition 
and toll-cutting. 
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scheduled for completion by the 





end of 1956. Although frequently 
described as a radar line, Mid- 
Canada will actually use a some- 
what different semiautomatic sys- 
tem for detecting approaching 


West. Plywood 
Net Profit Up 


Western Plywood Co., Van- 
couver, consolidated net profit, 
before taxes but after providing 
$480,000 for depreciation, amoun- 
ted to $1.7 million for the seven 
months ending May 31, 1956. 

After taxes and dividend re- 
on class A_ shared, 
this represents earnings at an 
annual rate of $3.58 per class B 
share outstanding. 
earlier the annual rate of earn- 
ings for B shares was $3.36. 
new poplar ply- 
wood plant in Edmonton is 








Three months 


| Association of Canada 
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e Montreal Stock Exchange 


e Canadian Stock Exchange 
| @ The Investment Dealers’ 











scheduled to begin operations | 





during August, President John 





Bene states once this plant opens, 
company expects its additions to 
volum. will increase the firm’s 


GENERAL PETROLEUMS OF CANADA LIMITED 


least offset the effect on earnings 


of the more competitive plyv-ood 
market anticipated for this, fall, 
the president notes. 


114 Stocks Yield 
Averages 4.48% 


The average yield on 114 


N CE is hereby given that. pursuant to the terms of « Deed of ‘Trust 
Mortgace bearing date as of the ist day of September, 1960 
een 





hereinafter 
Limited has elected to redeerr and pay off on the ist day of September, 
_all the 4%% Convertible Sinking Fund Debentures issued and secured 
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NOTICE OF REDEMPTION 


42% Convertible Sinking Fund Debentures 







Petroleums of Canada Limited and Crown Trust Com 
called “the Trust Deed’’) General Petroleums of 


CS aes Se ee an 





ty 


‘ that, 
Fund Debentures will be 


Ee 




































































































































































































































































































































































































































































































































































































































it 


2a 







* ad 
mies! 


‘Re ae %. a: - , g r =. = 49 bo 
Ne ee ee ee ee 


ad 








by R. J. Southwell, 
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mr. Hamilton, werks manager of the com- 
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KEEPING SHAREHOLDERS HAPPY 








Give the Facts: All of Them 


. Here are Four Basic Principles for Management 


President G. Keith Funston of 
the New: York Stock Exthange 
has outlined his views on some 
remedies in company life which 
would help avoid raids on firms 
by emerupubors minority 
groups. 

Raids have eieia infrequent in 
Canada, but in the U. S. there 
have been enough instances that 
firms specializing in handling 

proxy fights have been making a 
good and steady living out of 
helping stockholders (mainly 
management) gather support. 

There have been a good many 
changes in control in this coun- 
try in recent years, but in most 
cases, proceedings have been 
polite, at least outwardly. Those 
seeking contro] have normally 
been able to gain management 


consent to their proposal, and 


gone on from_there. 


Even though proxy fights are 
not a great issue here, however, 
some of Funston’s suggestions 
should be studied carefully by 
management and by authorities 
in charge of securities regulation 
in this country. 


He lists four basic principles: 


(1) The right of the individual 
to hold property, including 
shares of stock, should not be 
tampered with lightly. Investors 





JOHN C. HAMILTON 


Appointment of John C. Hamilton as vice- 
president, manufacturing, of Canadian 
Resins. and Chemicals Limited is announced 
president, effective 


"s plants at Shawinigan Falls and Ste. 


ninollng Que., since last October, was 


previously general superintendent of 
plants. He joined Canadign Resins in 
1943 and, prior to becoming general 
superintendent in 1953, was successively 
plant production supervisor and production 
superintendent. 








| CORPORATION BUSINESS BROKERS 


here are too often asked to turn 
over their shares, without being 
given adequate information to 
judge their value. 


(2) The right of the stockhold- 
er to vote in company affairs 
must be protected, The NYSE 
for 30 years has refused to list 
any nonvoting common stocks. It 
requires also that any company 
applying for listing must agree 
to solicit proxies for meetings, 
and the proxies must give in 
considerable detail the matters 
to come before the meeting as 
well as other data on remunera- 
tion and stock holdings of direc- 
tors and officers, etc, This is a 
protection for shareholders who 
because of distance or other rea- 
sons cannot attend meetings. 


(3) Full disclosure of com- 
pany affairs is essential to intelli- 
gent use of the stockholder’s 
ballot, 


NYSE rules in this resend go 
beyond the regulations of the 
U. S. Securities & Exchange Act 
and the Securities & Exchange 
Commission. Listed firms must 
publish not only annual reports 
but also quarterly earnings re- 
ports except where the quarterly“ 
reports aren’t feasible. Only 9% 
of NYSE listed firms do not pub- 
lish quarterly reports, and two- 

. thirds of these issue semi-annual 
‘reports. Probably less than 5% 


> of Canadian listed firms issue 


such reports. 


(4) It is the responsibility of 
the shareholders to inform them- 
selves about their companies and 
to exercise their right to vote. | 


Give the shareholders the facts 
and let them make the decisions, 
Funston says. The NYSE, he 
feels, should not take the posi- 
tion that one proxy contest is 
soundly conceived and another is 
plainly an attempt by ‘unscrupu- 
lous individuals to take control 
of a company for their own ne- 
farious purposes, While some 
are obviously raids, others are 
not predatory but constructive. 

If the shareholders have the 
facts, then they are more likely 
to be able to spot the good from 

* the bad, and make the right de- 
cision. 

This applies to more than 


MANUFACTURING 


COMPANIES 
$125,000-$850,000 Value) 
SOLD - MERGED - PURCHASED 

| ALL DEALINGS CONFIDENTIAL 


DRAPER REAL ESTATE CO. LTD. 
1435 LAKESHORE RD., TOR. 14, ONT. 




















your sales... 


Ready August BUSINESS YEAR BOOK 1956 
Be suré to reserve your copy of the new 1956 edition of Business Year 


Book. Kt will help: 





These facts can help baila: 


® direct your sales force more efficiently 
® make your advertising more effective 
©@ improve your competitive position 


® establish branch offices 


\ 


, © prepare reports, speeches 





useful statistics on the national income, 








much useful data on Canada. 


Get all this vital information ae 
the Business Year Book for 1956 
ee” eee 


Published by The Financial Post, the Business Year Book gives you 

commodity mer- 
chandising, agriculture, Canada’s labor force. It includes detailed facts 
on housing, number of households and equipment used in them; statistics 
on power costs, municipal finance. No other xigglo souteg gives 7Ou-ee 


one comprehensive book for only $3 — 
~~ ready August. Order copies today | ; 
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‘T| Western to exthange one Cana- 


By PAUL 8S. DEACON 





proxy fights. It applies to offers 
for stock by outside buyers. It 
applies to everyday trading, 
where investors must make de- 
cisions on the basis of inadequate 
information from the companies 
whose securities they are buying 
and selling. 


Proxies Galore 
In U.S. Railroad 

Proxy battles for companies 
have not only occurred in many 
firms, but in one.case at least, 
have taken place several times 
in one firm 

The Norfolk Southern Railway 
it’s reported, is once more in- 
volved in a proxy fight to wrest 
control from a group which 
took over management only in 
May. Proxy material was mailed 
in June in preparation for the 
new battle, after the present 
incumbents just managed to 
elect five men to the railroad’s 
nine-man board May 3. 

And the new board elected in 
May was the sixth change in 
control since the road emerged 





from bankruptcy in 1952. 


im 


Dividend Changes 








CANADIAN INVESTMENT FUND — 
& ord., 1 1c payable Aug. | to holders 
of record Jély 16. Total paid in 1956 
to date, 27c; in some period 1955, 
poid 24c; total paid in 1955, 34c. 
Recent price: $9.62. bid. 

MUTUAL ACCUMULATING FUND — Com- 
mon, 7.12¢c paid June 30. Total paid 
in 1956 to date, 13.07¢; in same 
period in 1955, paid 11.6c; total paid 
& 1955, 23.53c. Recent price: $6.93 


maya INCOME FUND — Common, 
6.64c payable July 16 to holders of 
record June 30. Recent price: $5.49 
bid. Total paid in 1956 to date, 
19.27; in same period in 1955, paid 
16.9c; total paid in 1955, 23.42c. 
Recent price: $5.95. 

HIGHLAND DAIRY LTD. — 5% pref., 
Dividend normally payable July 4, de- 
ferred. Total paid in 1956 to date 
"$2.50; in same period in 1955, paid 
$5.00. 

VENTURES LTD. —- Common, 25c payable 
Aug. 24 to holders of record July 26, 
‘ex-dividend July 24. Total paid in 
1956 to date 40c; in same period in 
1955, paid 30c. Previously paid regu- 
larly semi-annually at annual rate of 
30c, Recent price: $44. 

SOUTHAM CO. — Common, 50c payable 
Sept: 28 to holders of record Sept. 14, 
ex-dividend Sept. 12. Total paid in 
1956 to date $1.40; in same period 
in 1955 paid $1.30. Previously, paid 
regularly quarterly at annua! rate of 
$1.80, Recent price: $484. 

UNITED KENO HILL MINES — Common, 
10c plus 5c payable Aug, 27 to 

- holders of record July 27, ex-dividend 
July 25. Total paid in 1956 to date 
40c; in same period in 1955, paid 
30c. First extra of 5c paid Feb. 28, 
1956. Recent price: $64%. ‘ 





A public offering of an addi- 
tional 270,000 ordinary shares, $2 
par, of Crown Zellerbach Canada 
Ltd., Vancouver, has been sold 
at $25 each by Wood, Gundy & 
Co, 


In addition 230,000 shares were 
allotted to Crown Zeilerbach 
Corp., San Francisco, the parent 
firm, which took them up at $25 
(Canadian). 

Company will use proceeds 
from the $12.5 million offering to 
fihance in part expansion and 
modernization of company and 
its subsidiaries, including Cana- 
dian Western Lumber Co. and 
Elk Falls Co., which will amount 
to $55.2 million during 1956-58. 
Additional funds will be avail- 
able from internal sources, 
mainly depreciation provisions 
and undistributed earnings. 

Of these expenditures $35.7 
million are for 1956, $12.5 mil- 
lion. for 1957 and $7 million for 
1958 Comparable expenditures 
amounted to $9.6 million in 1955 
and $8.4 million in 1954. 
Canadian Western Lumber Co., 
Vancouver, became a subsidiary 
of Crown Zellerbach Canada as 
a result of an exchange offer 
made in early July. Company 
offered shareholders of Canadian 


dian Western common share, no 
par, for one Crown Zellerbach 
ordinary share, $2 par. Crown 
Zellerbach U,- = Which owned 
3,110,610 of the 3,196,550 shares 
outstanding accepted. 


Int. Bldg. Credits 
Earns 42¢ a Sh. 


In First Quarter 


Interprovincial Building Credits 
Ltd. had a net profit in the three 
months ended May 31 of $55,316, 
or 42c a share, 24% above the 
comparable 1955 period, Presi- 
dent Maurice B. Dix reports. 
Business handled was 40% 
higher than a year ago and the 
June figures show a 44% jump 
over June 1955. 

The improvement in net profit 
was achieved despite increasés in 
costs, particularly bank interest. 
Due to a record volume of 
monthly repayments, practically 
all the additional business has 
been financed out of collections, 
with a neglfgible increase in the 
company’s borrowings. 
Indications are that business, 
collections and profits will con- 
tinue to show the upward trend 
of the last six months of. last 
year and the first quarter of this 





trading around $12% recently, 
near their low for the year of 
$12, despite an increase in the 
quarterly dividend recently to 
25c a share ($1 a year) versus 
20c before. They moved up to $14 
July 17. 

Net profit in the year ended 
Feb. 29, 1956 was $176,203, equal 
to $1.56 per common share. 





Spend. $2 Million 
To Renovate 
N.B. Cotton Mill 


FREDERICTON, N.B. — Reno- 
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$12. 2 Million Raised By 
Crown Zellerbach Canada 


Exchange offer will remain 
open for minority shareholders 
for four months. If offer is 
accepted 100% company will issue 
an additional 85,940 shares. 

- Combined consolidated net in- 
come for Crown Zellerbach Can- 
ada, Canadian Western and Elk 
Falls for the 12 months ended 
March 31, 1956 was 13.1% higher 
than for same period a year 
earlier ($9,886,000 against $8,739,- 
000). Earnings were equal to 
$1.41 ($1.24 in earlier period) per 
ordinary share. Net profit for 
the three months ended March 
31, 1956 was $2,157,000, equal to 
3le per ordinary share. 

With completion of financing, 
(including proposed share issue 
to minority shareholders of Cana- 
dian Western), equity capitaliza- 
tion outstanding will consist of 
19,989 6% cumulative non-voting 
preferred shares, $100 par and 
7,446,550 ordinary shares, $2 par. 
Funded .debt, including current 
portion, of Canadian Western and 


In June 1956 company split the 
then outstanding 750,000 ordinary 
shares, $10- par, into 3,750,000 
ordinary shares, $2 par, and in- 
creased authorization from 750,- 
000 shares, $10 par to 15 million 
shares, $2 par. 


Free Trade For 
Apples, Tobacco 


OTTAWA (Staff)—Nova Scotia 
apple growers and Ontario to- 
bacco farmers should boost their 
sales this year as a result of last 
week’s relaxation of British 
Caribbean trade curbs, 
Apples, leaf tobacco, chemical 
fertilizers and calcium carbide 
were placed under world open 
general license on Monday by all 
British Caribbean countries. In 
future, these commodities may be 
brought into the island colonies 
from Canada without restrictions. 
“With this further liberalization 
a large proportion of our exports 
to the area are now completely 
free of restriction,” Trade and 
Commerce Minister C. D, Howe 
said. 

Canadian exbicts to the British 
Caribbean area in 1955. totaled $42 
million. They are increasing this 
year, Mr. Howe added. 
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Beneficial Finance 


Cdn. Notes Sold 


An issue of $45-million notes of 
Beneficial Finance Co., including 
$10 million (Canadian) and $35 


privately by Eastman, Dillon & 
Co., New York. The Canadian 
notes mature June 1, 1976, and 
the U.S. dollar notes mature 
July 1 the same year. Proceeds 
are for repayment of short-term 
bank loans. 

Effective Sept. 1, underwriting 
business and personnel of Union 
Securities Corp. is being combin- 
ed with business and personnel of 
Eastman, Dillon & Co., under 

Eastman, 





Can. Gen. Invest. 
Earnings Higher 


Canada General Investments 


Ltd., Toronto, net profit for the 
Brak 180% higher than for 1956, 
was 15. higher 





















c:|Karnings Rise 


jment for the nine-month period 


Elk Falls amounts to $14,514,000. | 


million U.S., has been placed/- 
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Hiram Walker-Gooderham & 
Worts Ltd., Walkerville, Ont., 
consolidated net profit for the 
nine months ended May 31, 1956 
was 11% higher than for same 
period a year earlier ($15,713,052 
vs $14,153,675). Earnings per 
share were equal to $5.44 ($4.90 
a year earlier). 

Consolidated net profit for the 
three months ended May 31, 
1956 was 19.6% higher than for 
comparable period a year before 
($4,651,773 vs $3,888,999). Earn- 
ings per share were equal to 
$1.61 ($1.34). 

Half of the 54c share improve- 


occurred in the third quarter, 
which last year included the May 
part of a strike which closed 
company’s Peoria, Ill., distillery 
from April 30 to June 30, 1955. 
U.S. distilled beverage con- 
sumption for the first four 
months of this year was 9% 
higher than for corresponding 
period of 1955, according to state 
records, company says. 

Here are the results for the 
nine-month periods: 


9 Mos, Ended May 31: 1956 19565 
. 

31,879,223 29,043,663 
1,059,888 1,220,435 
2,052,794 1,611,723 
42,045 58,122 
345,650 226,406 
14,785,570 14,214,172 
15,713,052 14,153,675 

5.44 4. 


Operating profit ..... 
Add: Other income .. 
Deduct: Depreciation. 
Debenture interest . 

Bank interest 
Income taxes 
Pe MNOGEE: 660 dhbeecses 
Net earnings per share 


Galt Malleable 
Issues Offered 


New financing totaling $1,050,- 
000 of Galt, Malleable Iron Ltd., 
Galt, Ont., has been offered by 
Harrison & Co., Toronto. 

The offering consists of $300,- 
000 5%% first mortgage sinking 
fund bonds, due July 1976 (with 
bonus of 10 common shares per 
$1,000 bond); $300,000 54%2% gen- 
eral mortgage sinking fund bonds, 
due July 1981 (bonus of 20 
common) at par; $250,000 6% 
cumulative redeemable sinking 
fund first preference shares, $100 
par (bonus of two common per 
share) at par; and $200,000 6%4% 
cumulative redeemable second 
preference shares, $100 par 
(bonus of two common) at par. 
Company will use part of pro- 
ceeds to pay $802,000 purchase 
price for the assets of Galt 
Malleable Iron Co., which Galt 
Malleable Ltd. was incorporated 
to acquire as a going concern 
upon purchase by Masters, Smith 
& Co. of ‘Toronto (FP, July 7.) 
Funded debt outstanding upon 
completion of present’ financing 
will consist of $300,000 544% first 
mortgage sinking fund bonds, due 
July 1, 1976; $300,000 542% gen- 
eral mortgage sinking fund bonds, 
due July 1, 1981., 

Capital ‘stock ‘outstanding will 
consist of $200,000 64% second | 
preferred shares, $100 par; $250,- | 








000 6% cumulative redeemable | 
sinking fund first preferred | 
shares, $100 par; and $500,000) 


common shares, no par. 

Net profit for the year ended | 
April 30, 1955 was $99,925, 69.6% | 
higher than net profit of $58, 923 | 
for previous year. Net profit for | 
the six months ended April 30, 
1956, amounted to $66,990. 

Masters, Smith. & Co. already | 
controls Geo. H. Hees Ltd., Copp | 
Clark Publishing Co., Maxwell 
Ltd., and Hendershot Paper Prod- 
ucts. 


SISCOE MINES LTD. (formerly 
Siscoe Gold Mines Ltd.) reports | 
silver production for June, 1956 | 
of 94,120 oz. compared with 90,758 | 
in May and 85,166 in June of 1955. | 
Production from Jan. 1 to June 30 
this year was 524,346 oz., up from 
462,211 in the same period last year. | 
Cobalt production in June this year 
was 2,310 lb., compared with 2,280 | 
in May and 2,200 in June of 1955. | 
Cobalt production from Jan. 1 to 
June 30 this year was- 13,726 Ib. | 








99 | and 


as against 12,325 lb. in the same per- | 
iod of 1955. 


Capital 
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Profitable Operation Requires Adequate Capital 


ehange with business conditions. Plant expansion, 
modernization of existing plant or more working 
capital often mean more profits. 


We shall be pleased to discuss, without cost or obh- 
gation to you, methods of providing additional 
funds for your particular need, 


Underwriters and Distributors of Investment Securities since 1901 


50 King Street West, Torontea, Canada 





requirements of corporations usually 
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Fine Paper 
Output Higher 


MONTREAL (Staff) — With 
recent increase in paper prices 
strong demand for most 
grades of paper, fine paper com- 
panies this year should continue 
to enjoy a high and profitable 
business. 

Demand is currently understood 
running six to eight weeks ahead 
of supply and there’s no sign of a 
letup. There was an average 
price increase in fine paper of 
about 7% about a month ago, the 
first since the spring of 1954. 

Canadian fine paper production 
in May showed a sharp 17.2% 
increase at 22,451 tons compared 
with the like month of last year 
while output for the first five 
months was 102,496 tons or 11.1% 
higher, the Canadian Pulp and 
Paper Association reports. 

The increases reflect increased 
demands from both domestic and 
foreign markets. 

Shipments to Canadian con- 





KERNAGHAN & (CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 
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2nd Floor, 67 Richmond St. W. Toronto 
EM. 4-4256 EM. 8-3871 




















r 


a. 
CANADA'S ORIGINAL MUTUAL FUND 


MAS DECLARED FS 


GATH CONSECUTIVE QUARTERLY DIViwDEND 
ELEVEN CENTS PER SHARE 
PAYABLE AUGUST 1, 1956 TO SHAREHOLDERS OF RECORD JULY 16 


Current decieration is @ record high. Latest four quarterly dividends 
declared total 37 cents per shore — up from 34 cents in year 1955. 


CASH DIVIDENDS EXCEED $21,000,000 SINCE ORGANIZATION 


* Canadian Investment Fund, Lid. 
4 




















WESTCOAST TRANSMISSION CORPORATION 


We have prepared a brief report which re- 





sumers in May were 21,673 tons 
and for the first five months were | 
97,851 tons, up 11.7% from the. 
87,564 tons shipped last year. 

Shipments to export markets | 
for the month were up 21.9% at} 
1,152 tons and for the. first five | 
months were up 5.7% at 6,454 | 
tons. 

Coated paper processed | 
amounted to 2,595 tons in May, | 
1956, against 2,399 tons in 1955. 
For the first five months, coated 
paper 
11,867 tons, up 6.1%. 


processed amounted to | 


views this company's relationship with the 
Pacific Northwest Pipeline Corporation. A 
map of the market and supply areas in the 
report shows the important advantages West!- 
y coast Transmission holds in the North West- 
ern United States Fuel market. A copy of this 
review is available on request, 


WISENER AND voiggetes! tad 


LIMITED 
73 King Street West 
Toronto, Canada 
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NEW ISSUE 


Dated June 15, 1956 


Assignor: 


$793,000 7 


5% Canadoil Production Note Certificates 


(Anoco Series B) 
To mature June 15, 1964 


CANADOIL PRODUCTION FINANCE LTD. 





Accompanying each $1000 


terms of the Indenture, 





Canadoil Production Royalty Income Units 


Canadoil Production Royalty Inggme Certificates (Anoco Series B) each representing 1/50,000th 
interest in a 5% gross overriding royalty from the entire production of all wells placed under the 


(Anoco Series B) 


Production Note Certificate, when originally issued, will be fifty 








D. 





F. J. Brennan & Company Limited . 
Kippen & Company Inc.‘ 


Price 96.00 and accrued interest to yield 5.63% (plus royalty income) 


A copy of the prospectus describing this tssue is available upon request. 


H. C. Flood & Co. Limited 

Stanbury & Company Limited 
Lamont & Company Limited 
M. Duggan Investments Limited 








New issue 
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$1,500,000 
FITTINGS, 








LIMITED 


(Incorporated wnder the Laws of Canada) 


51% Sinking Fund Debentures, Series A 


To be dated August 1, 1956 


To mature August 1, 1976 


Trustee: Montreal Trust Company. 








In the opinion of Couneel, these Debentures will be investments in which the 
Canadian and British Insurance 
registered 


Act, Part III, states that com- 


Companies 
may invest their funde or any portion thereof. 





these, Debentures, if, as 





all legal matters by our Counsel, Messrs 
are loo Count for the Company. | 


and when issued and accepted by us, subject to 
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The Editorial Page 
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A Sign. of Health 


For some time now Canada has been buying 
more from the rest of the world than she has 
been selling. Especially is this true in our trad- 
ing with the United States. In the first quarter 
of this vear for every dollar’s worth of goods 
we sold the U. S. we bought three dollars’ worth 
from the U. S:, or $632 million against $963 mil- 
lion. 

For many countries an unfavorable balance 
of trade is not to be shrugged off lightly. That 
sort of thing, which indicates living beyond their 
means, has been worrying the British off and 
on since the first world war. But as Mr. Howe 
argued in Parliament last week, for a growing 
country like Canada an unfavorable balance 
in our development era can be considered a 
natural and: healthy sign. 

Much of what we are buying from*other 
countries today is being used to develop natural 
resources and new industries which will make 
us less dependent on foreign sources in future. 
In other words, we are borrowing and spending 
money now, to save more money later. 


Canada is exactly in the same position as 
an expanding private industry. Before it can 
increase production so as to be able to sell more 
and a greater variety of goods, it must first 
buy a lot of new machinery and other equip- 
ment. And since the end of the last war Canada 
has been putting in a lot of new machinery and 
equipment and we have begun to turn out more 
volume and more variety in goods. 


Only a few years ago we bought or imported 
practically all our oil, all iron ore, a great 
many chemicals and an enormous amount of 
foreign coal for power, There have been vast 
and significant changes. Today we are using 
more oil, more iron ore, more power, and more 
chemicals than ever before, but the great bulk 
of them are coming from our own newly de- 
veloped sources. In some of these we have 
already switched from being a net importer to 
a net exporter and that trend, thanks to the 
import of capital and capital equipment, should 
steadily increase. 


i. 





Mixing the Cultures : 

Expert judges and ordinary ticketholders 
agree that one of the triumphs of Ontario’s 
Stratford Festival this year is the appearance 
of French-Canadian actors and actresses. They 
are playing both in Shakespeare, as the French 
characters in Henry V, and in their own Moliere. 
Audiences come away saying that these Quebec 
performers bring not only professional skill 
to the dramas but the special Gallic grace and 
“pantomimie brilliance that plainer folk like 
Anglo-Saxons can’t quite manage. 

This is a splendid achievement by Stratford. 
Here is an example of the real mingling and 
intertwining of the country’s two cultures, a 
mingling hard te achieve and much oftener 
talked about than encountered in actuality. 
No country but Canada is able, or has even 
tried before, to present Henry V in jyst this 
way. Here native-born English-speakers and 
French-speakers can take their appropriate 
roles and mark off the two groups, as ideally 
they ought to be marked off, in speech, gesture 
and style. © tulations to the players and 
also to Michael Langham, the producer, who 
originated this brilliant idea: 


On Supplying Aircraft 

In a wholly rational world — if military air- 
craft existed in such a world at all — it would 
be illogical for Canada to “give” planes to 
West Germany while refusing to sell them to 
Israel. In the actual world this apparent con- 
tradiction makes sense. 

It’s true that Russia has upset the military 
balance in the middle East by selling arms to 
the Arabs. This is no excuse for the West to 
rush in with help to bolster up the other side. 

The only outcome of this competition would 
be te identify the Communist bloc and the 
democratic bloc with the Arabs and the Jews 
respectively. Then the East-West conflict, cold 
or not, would be extended. 

The right policy is to draw Russian into a 
neutralist agreement to keep the contenders at 
peace; and this may not be impossible. 

As for Canada’s gift of 75 Sabre Jets to 
West Germany, the important point to keep in 
mind is it’s a contribution to NATO. Thus 
it’s a contribution to Canadian defense. For a 
common purpose Canada is: supplying equip- 
ment, Germany is supplying maintenance and 
manpower. If it is asked why prosperous West 
Germany with 50 million people shouldn’t make 
its own Sabre Jets, the answer is that the post- 
war rule forbidding manufacture of planes in 
Germany is still in effect. 
many should make aircraft is a question of high 
policy not yet decided. 


Here’s Where to Start 


There’s much to interest Canadian tax- 
payers in the recent statement of that im- 
pressive and intellectually alert body of U. S. 
and professional men known as the Committee 
for Economic Development (New York). Though 
the statement concerns U. S. tax policy, it con- 
tains statements of principle that apply to Can- 
ada as well. 

The CED sees little likelihood that the re- 
maining half of °56 will justify a U. S. tax 
cut. This comes as no surprise. But the in- 
terest for Canadians lies in the type of tax cut 
the CED recommends for the time when a sub- 
stantial tax cut can be justified. §=— 

First, the CED would like to see all,in- 
dividual tax rates cut, but the higher rates cut 
substantially. The &uthors point out that pre- 
sent high rates have led Congres to shield 
certain groups from the fulleffect of the tax 
burden, thus -und 
in taxation which is fairness. In addition, “tax 
consciousness is spending and invest- 


Whether West Ger- © 


he goes? 


ermining the prime standard - 


camps, Mr. Nehru sometimes offers opinions 
which seem to us not merely valid for his own 
country but useful for others. What he had 
to say on his recent visit to West Germany was 
intelligent and constructive. 


For one thing, he advised the Germans that 
they ‘should seek reunion of the reich by peace- 
ful, not violent, methods. This makes sense. 
He also called for self-determination in the 
satellite states of Eastern Europe. This state- 
ment is the more welcome because it implies 
condemnation of a S viet policy; it has some- 


“times seemed, on a too cursory view of Mr. 


Nehru’s utterances, that he is more prone to 
| fault with the Americans than with 


' Moscow. 


But his most striking pronouncement in Ger- 
many was his criticism of both the U. S. and 
Russia for their “aggressive” waging of the cold 
war. Many people outside India and the United 
States think this censure is deserved. Mr. 
Nehru’s intellectual cold shower may not please 
all Americans. But some of them must agree 
with George Kennan,’ one-time U. S. ambas- 
sador to Moscow, when he says that it would be 
a good thing if Russo-American relations were 
“less charged .and excited.” 


It is necessary for the Western Powers — 
meaning the U. S. in particular — to maintain 
‘military strength adequate to’win a war. But 
this can surely be done without whipping up 
public sentiment with vituperation against “the 
criminal gang” in the Kremlin and without 
boastings about American power to devastate 
the whole Soviet Union. 


Perhaps, when the presidential elections are 
over, the Americans will start looking for 
some way of continuing~to live on this small 
and crowded planet at peace with the Russians 
rather than in fervently pursuing a course of 
which actual combat is the almost inevitable 
outcome. ' 


Are We Amphibious? 

The time is approaching when large num- 
bers of young and sturdy persons will plunge 
into Lake Ontario intending to swim to the other 
side but more likely to be hauled out, palsied 
and blue, some distance from the mark. Still 
larger numbers of persons will stand on the 
banks or follow in boats, groaning, shouting, 
fainting or jumping up and down as the fortynes 
of their favorites ebb and flow. . 

The excitement generated by these events is 
so intense and pandemic, so almost maniacal, 
that one wonders if the emulation of fish has 
become, for the moment, the summun bonum, 
chief end of man and crown of civilization. If 
so, surely it would be a good idea to think up 
something more original than swimming Lake 
Ontario and invite competition in swimming 
upriver over rocks and rapids like a salmon; 
it should be humiliating to admit that salmon 
are brighter or bolder than we are. 


But any little fish can swim, any little. bird 
can fly, as Noel Coward wrote, and maybe the 
human race is not expected or designed to beat 
them at their own game. How, then, about that 
sea-going beast, the whale, a mammal like our- 
selves? What about emulaiing his marathon 
swims from the Antarctic to wherever else 
“Man Beats Whale,” would make a 
lovely headline. 


All of which peevish and anti-social com- 


“ment is inspired by a feeling that these orgies 
_ of immersion in Lake Ontario are a little like 


‘the reported rush of the lemmings to the sea. 
It would surely do everybody a lot more good if 
all the spectators got in and swam 100 yards 
each, leaving the champs on the beach to drink 
tea or maybe even read a book. 


ment decisions. It is surely not. wise policy to 4 


set up a tax schedule that gives the tax lawyers 
and the accountant a virtual veto in business 
transactions.” 
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are of doubtful value 

at all in the kind of war 

for the others, especially 

ut from domestic 

om nearby friendly sup- 
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ONE OF THE THINGS I like about 
England is that under the tranquility 
there are so many little dramas. 

Take, for instance, the town of 
Luton, famous for its straw hats — 
“boaters,” you know. I drove through 
it recently, found it a pleasant place, 
and was quite unaware of the noc- 
turnal warfare raging thére. 

The battle is being waged by the 
Bedfordshire County Pests Depart- 
ment against pigeons which nest un- 
der railway bridges. In Luton there 
are a number of otherwise gentle 
souls who fiercely resent the raids, 
They like pigeons. So, to prevent in- 
terference, the Pest Brigade keeps 
secret the varying times of its op- 
erations. In the dead of night, armed 
with nets, it goes into action. Score 
to date: 70 pigeons, 60 eggs. 

Against the quiet background of 
St. Leonards and St. Ives, in Hamp- 
shire, another battle has been going 
on. It is between a widow and the 
County Council. The widow owns a 
plot of land on which she wanted to 
build a house. The Council, which 
is the local planning authority, re- 
fused permission because- of a de- 
cision that the ground in that area 
should be left as open country. The 
widow appealed to the Minister of 
Housing. He upheld the Council. So 
she started to build the house any- 
way. She was repeatedly warned to 
cease and desist. She kept on build- 
ing. The walls were up to window- 


_sill level when the Council went into 


action. It sent a bulldozer which 
knocked down everything that had 
gone up. The widow was mad clean 
through. She says she’s going to start 
building again. 

At the Covent Garden opera, while 
the audience was thoroughly enjoy- 
ing a performance of Tosca, there 
was considerable tension backstage. 
For soprano Zinka Milanov, of the 
New York Metropolitan, had defied 
an old English theatrical superstition 
that it is unlucky to use real flow- 
ers ‘on the stage. She refused the 
artificial “property” bouquet to be 
laid before the Madonna’s statue in 
the opening scene, and insisted on 
having fresh flowers to match her 
gown. The roof didn’t collapse, the 
scenery didn’t topple over, nobody 
dropped dead, and Zinka sang beauti- 
fully. 

oa ~ . 

AT PICCADILLY CIRCUS I 
stopped to buy the evening papers 
from a newsy who might have step- 
ped out of Walt Disney’s sketch book. 
He was an oldish man with a face 
like a walnut. From its crinkles peek- 
ed two watery blue eyes. A shock 
of white hair stuck out from holes in 
a battered cap, and his clothes were 


an astounding assortment of odds and . 


ends. 


| 
“They'll be for it,” he said as he 
handed me the papers. “Mark my 
words, they’ll be for it.” 


I asked who would be for what. He 
looked at me in amazement. 

“Why the Lords, of course—’ANG- 
ING. And a good thing, too. 

“We carn’t ’ave blokes rynning 
around murdering people without 
they gets ’anged for it, can we? Just 
fancy them there members in the 
*ouse of Commons voting to ’ave no 
more ’anging. Fair made me blood 
boil, it did. Us murdered in our beds 
and them Commons saying, “There, 
there, now, musn’t do nofink to ’urt 
the dear boy wot done it.’ Wot’s this 
country coming to, I’d like to know? 
Thank Gawd for the ’ouse of Lords, 
I sye. They’ll be for ’anging or! right. 
Mark my words.” 

The: Peers of Britain marked his 
words orl right. That night, after an 
all-day, nonstop debate in a House 
so jammed that a lot of them had to 
stand or sit on the floor, the Lords 
by a vote of 238 to 95 threw out the 
bill passed by the Commons for the 
abolition of the death penalty. 

* . * 


WHILE HIGH SALARIED U.K, 


business executives pay ferocious in-. 


come taxes, a great many of them 
manage to live on a fairly hand- 
some scale via “business allowances.” 
A lot of the glistening, luxurious 
Rolls, Daimler, Bentley and Jaguar 
limousines one sees parked. near 
office buildings and factories, und at 
race tracks, were bought and are 
maintained - by the companies for 
which their executive users work, the 
costs being charged as business ex- 
penses exempt from taxation. 

Now, armed with a recent High 
Court decision, the Inland Revenue 
authorities are going to tighten things 
up considerably. Judgment in the 
case referred to was that a certain 
farmer could not claim allowance for 
a $20,000 automobile (its upholstery 
cost $7,000) because his business did 
not need such a vehicle.’ 

All business car allowances are 
going to be investigated; not only 
those in the near-Pullman-si 
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A Banker’s Odyssey 


For bank presidents, opening new 
branches may Well become a routine 
matter. But this month Charles Syd- 
ney Frost, new president of the Bank 

of Nova Scotia, 
is going to cut 
one ribbon at 
2° ceremony which, 
“ for him anyway, 
* will be no run- 
* of -the-mill 

= event. . 
In 1908, when 
#15 years old, 
=a Frost left 
” Argyle, N.S., to 
join the staff of 
the local branch 
of the Bank of 
Nova Scotia in 
nearby  Yar- 
mouth This 
July, as the 
bank’s newly 
elected president, the one-time junior 


“returns to open a new building for 


the Yarmouth branch where his bank- 
ing career began. 

In the climb from junior to bank 
president, Frost has shuttled back and 
forth across the country, working in 
city branches, town branches and in 
those in isolated communities that 
could be reached only by water. In 
1914 he left Yarmouth to become ac- 
countant at St. John’s, Newfoundland. 
Then war broke out. 

Frost enlisted as a private in the 
Royal Newfoundland Regiment late 
in 1914. Overseas, his unit was at- 
tached to a British division and sent 
to Gallipoli. Transferred to the West- 
ern Front, Frost was awarded the 
Military Cross at Ypres. By the end 
of the war he held the rank of captain. 

After demobilization, he returned 
to Newfoundland to take over as 
manager of the bank’s branch at 
Fogo. Before leaving the Island, he 
spent a few years as inspector of the 
Bank of Nova Scotia’s 25 branches 
there. This involved, he recalls, trav- 
eling by boat along the coast or by 
katamaran (pony) in summertime 
and by komitick and dog team in win- 
ter. A komitick, he explains, is an open 
sleigh where the riders “sit sideways 
because it’s easier to fall out or slide 
off should it tip over.” 

After leaving Newfoundland in 
1926 to become assistant manager at 
Winnipeg, Frost’s responsibilities be- 
gan.to widen rapidly. In 1931 he was 
moved to Saskatoon as, branch mana- 


ger; 1938 to Saint John, N.B., again as . 


manager. After various other appoint- 
ments including a stint as supervisor 
of eastern branches, he was named 
assistant general manager in 1946; 
three years later, general manager. 
In June of this year — after six 
months as executive vice-president— 
tall, robust, quiet Charles Sydney 
Frost became president of Canada’s 


Canada’s Top Host 
The 6,000-member Hotel Associa- 
tion of Canada at its 28th annual 
meeting in Winnipeg reached to the 
frontier west for its 1956-57 president, 
Albert Gordon Swinarton of Fort 


In the liquor-running days of the 
early 1920s he undertook to help the 
forces of law and order with unfor- 


-tunate results. A notorious bootlegger 


of the day shot and killed a provincial 
police officer in Coleman. The North- 
West Mounted Police at Fort Macleod 
organized the search. The murderer, 
later convicted and hanged, was 
thought to be hiding in or near rubble 
of the mountain which earlier had 
collapsed on the town of Frank, Swin- 
arton, then only 14, was one of a 
group of young Trail Rangers which 
joined in the search. 

In the excitement after the capture 
one of the posse’s revolvers accident- 
ally discharged and a soft-nosed bul- 
let made a shattering wound in young 


Swinarton’s thigh. It troubled him for” 


years, so much so that he was forced 
to give up his university course at 
Edmonton. He joined his father in the 
hotel business. 

Swinarton often wishes he had lived 
during the time of the Macleod Hotel, 
a famous hostelry of frontier days, 
since disappeared, where his father 
once worked when he came from 
Bolton, Ontario, in 1906: One of its 
early proprietors was Fred Canoose 
who may have been the originator of 
a code for pa- 
trons which has 
become legend- 
ary. Asa sample, 
one rule asked 
guests to remove 
their spurs be- 
fore going to bed. 
Another told 
them to be out 
of their rooms 
by 8 a.m. so the 
bed sheets would 
be available for 
covering the 
breakfast table. 

Fort Macleod 
has a population 
of about 2,800 
and Swinarton is 
a perennial 
booster for it. He finds time to serve 
on its six-member council, he is 
past president of the local Chamber 
of Commerce and he has always been 
active ip drumming up local support 
for the preservation arfd restoration 
of historic sites and buildings, 

€ * @ 


Telephone’s Next Chief 

Stuart Robert Muirhead, of Regina, 
general manager, Saskatchewan Gov- 
ernment Telephones, and deputy min- 
ister of the Saskatchewan t 
of Telephones, was elected president 
of the Telephone Association of Can- 
ada at the organization’s 27th annual 
meeting at St, 
Andrew’s, N.B. 
He succeeds Ed- 
ward A. Rolph, 
of Montreal, Bell. 


MR, SWINARTON 
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What Others 
Are Saying — 








Editorial of the Week 
Has Canada Grown Up? 


Vancouver Sun 


In these days of swift change Canada no longer 
can be classed as a “young”. nation. 

We can no longer boast of our youth, In 
the councils both of the Commonwealth and of the 
United Nations Canada is looked up to by many 
peoples as an old sister, fit to serve as a shining 
example of both economic and political progress, 
and to lend a helping hand when needed. 

These things are worth thinking about, Canada 
is within 11 years of achieving its century, The 
prospects are that we shall be approaching the 
20-million mark in population by 1967. 

If we conduct ourselves wisely in’ the meantime 
and are blessed with ordinary good luck, we shall 
be much more prosperous than today — and that 
is saying a lot. 

Yes, the Fathers would not be displeased to 
find their foresight well justified en the material 
side. They would be happy we're sure tc see 
Canada so well-regarded by the worid at large. 

But would they say that the spiritual growth 
of the new nation of British North America had 
kept pace with the splendid material advance? 

Let’s hope there’s some improvement by the 
time we light the hundred candles, 


Other People’s Views 


APART FROM WAR the greatest threat to 
this géneration is traffic, traffic congestion and 
traffic accidents, declares the Wingham (Ont.) 
Advance- Times. “An aroused and informed 
public opinion is a vital need. . . to ensure public 
measures for safety . . . to impress individual 
people with the necessity of much safer driving. 
They must be taught that safe driving is efficient 
driving.” 


THERE ARE NOT enough sceptics in Canada 
today, asserts the P Examiner, “Too 
many people are blowing bubbles, not enough are 
pricking them. People are too ready to believe 
anything which is beyond their comprehension. . . 
Man did not rise to his present eminence over 
other animals because he denied his brains, The 
prime responsibility of human beings isto use 
their heads and the first requisite for discharging 
that responsibility ig an active practice of 
scepticism.” 


THERE IS A MAMMOTH job still to do among 
the Indians, argues the Calgary Herald “and the 
Government must get on with the job on the 
present reserves. It has been said, with consider- 
able truth too, that the Indian has been cared 
for for so long that he is now unable to care for 
himself. But it is no solution merely to deprive 
him of that care and let him fend for himself. 
He must be helped to achieve a level of educa- 
tion and vocational training which will allow him 
to compete in the white man’s world.” 


CANADA IS GOING. to need all the power she 
has, warns the Victoria Times apropos of the 
Columbia Rivér controversy.. “According to the 
annual report of the B. C. Electric Railway, south- 
ern British Columbia will need seven million kilo- 
watt hours of electricity by 1980, At that time, 
with every coastal power site in use, our output 
will be about one million kilowatts, without the 
Columbia. Clearly we shall require all the power 
we can get from the Columbia, both at Mica 
Creek and from the American power plants. The 
whole provincial economy hinges on maximum 
use of the great river. That fact is the basis of 
the Federal Government’s policy in its approach- 
ing negotiations with the United States. Mr, 
Bennett would be wise to accept Ottawa’s basie 
assumption,” 
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What Price Virtue 


Victorian Morals Less Prim Than Legend Has Suggested ; 
Puritanism Flowered With Zeal for Making . Money 


Queen; and there was a later 
prime minister, Gladstone, 
who could 
not have 


Victoria 
much pre- 
ferred Mel- 
bourne and 
Disraeli, 
another 
worldly 
man, to 
pious 
Gladstone 
whom she 
evidently 4 ». meGEAcnY 
regarded 
as rather a thumbug. The 
Queen was perhaps not a Vic- 
torian in the traditional sense 
of the word. 

Memoirs and. novels long 
ago dimmed the legend that 
@ll the Victorians lived. prim, 
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Toronto's new 
luxury hotel 
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Centrally focated,’ 
relaxed comfort, 
charming decor, | 
Modern dining room 
‘and lounge. 

Ample Parking 


REGENCY TOWERS HOTEL 
OF AVENUE RO., TORONTO. PRONE WA. 3-49K6 





tidy and sexually regular 
lives. A present-day writer, 
Cyril Pearl, hag done a thor- 
ough job of demolition in a 
book entitled The Girl with 
the Swansdown Seat. (To al- 


lay at once the curiosity of. 


those who haven't fread this 
work, the swansdown was on 
a bathroom fixture, not on the 
lady herself.) If Mr. Pear! is 
not exaggerating, and prob- 
ably he is, our ancestors of the 
last century were as prurient, 
bawdy, lusty and promiscuous 
as any breed of men on record. 

The interesting question is 
what this proves if it’s true. 
Why did the Victorians seek 
and acquire a reputation for 
propriety if their behavior 
was consistently improper? 
The offhand answer would be 
that one generation is much 
like another in what it does if 
not in what it says. 

If you want to be more pro- 
found about it, the book to 
consult is R, H, Tawney’s cele- 
brated Religion and the Rise 
of Capitalism. Mr. Tawney 
discloses how Purit 


religion for the free, capitalist 
that reached 


economy 

bloom in the 19th century. the 
Victorians, therefore, were 
Puritans. in their professions if 
not in their manners. 

Leaving aside theory for 
the moment, let us consider 
the evidence amusingly as- 
sembled by Mr, Pearl. First, 
though, it should be noted 
that his book, though lurid, 
hardly qualifies as a shocker. 
Nearly everybody, not only 
the blue-bloods but the plebs 
as well, can trot out an an- 
cestor of 1880 or 1850 who 
was not exactly a model of 
decorum, 


In my own cupboard the 
skeleton is a robust, jovial, 
bearded, far from skeletal 
great - grandfather who had 
four wives (there may have 
been some overlapping), nu- 
merous progeny and the apt 
surrame of Adam. It was his 
habit, once a year, to leave 
Scotland without notice for 
Paris from which he -would 
return, with a large sum of 
money, some weeks or months 
later, After his death, three 
generations of Scotch pertin- 
acity were unable to discover 
the source of his mysterious 
“Paris money” as Yhe family 
called it. Presumably there 
“was something at least mildly 
pesca about it; and it is 

also supposed that Mr. Adam’s 
amusements in Paris were not 
faithfully mirrored in the pic- 
ture postcards of the Louvre 
he sent home. 

If it be asked why Great- 
grandmother Adam (any one of 
the four) did not pursue him to 
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the door fo... 


ENGLISH MARKET 
You need 


MONTREAL'S GREAT 


his den, the answers are fairly 
easy. Scotland to Parig was 
then a long journey, a once- 
in-a-lifetime bust for most 
people. Moreover, Victorian 
women admi that their 
place was in the home. They 
were also firm believers in the 
maxim that what you don’t 


know won’t hurt you, The. 


final answer, of course, is that 
some of them took a fling 
themselves when they felt 
rompworthy, a notable word 
still used (or perhaps coined) 
in London. in the 1940s. | 
Furniture and Respectability 

It has been ingeniously 
argued that sexual behavior 
depends on the distribution of 
furniture... When beds are 
fewer than couples, as among 
the poor, and when beds are 
more numerous than couples, 
as among rich, you are apt 
to find liceritious conduct. Kk 
is when the number of beds 
neatly matches the number of 
couples that what is called 
middle - class respectability 
becomes possible and indeed 
almost unavoidable. 

This may sound too pat to 
be true but sociologists say 
(pointing out the obvious as 
they so often do) that oppor- 
tunity is important in this 
sphere of human activity. Thus 
a lifer in Kingston is less 
likely to engage in amorous 
dalliance than, say, a Sultan. 
There is probably less chastity 
per square mile in Reno, with 
its red-light district for its 
multitude of lonely hearts, 
than in, say, Toronto. That is 
perhaps a matter of opinion. It 
is clearly a matter of fact that 
seduction and libertinism will 
not occur unless there are 
wayward women in circula- 
tion. 

What Mr. Pearl’s book 
makes plain ig that Victorian 
males did not lack opportun- 
ity. There were elegant and 
compliant females in their 
days as im ours, Kt was, Il 
think, a bad Victorian poet 
who wrote the atrocious 
couplet: “The two _ divinest 
things a man has got, a lovely 
woman in a rural spot.” It 
was certainly a Victorian who 
wrote the parody: “The two 
divinest things a man can 
grab, a handsome woman in a 
hansom cab.” 


The defunct vehicle thus 
affectionately saluted, with its 
leisurely pace, its dark and 

y interior and its romantic 

faintly raffish connota- 
tions, must have been the 
scene of many an assault on 
virtue. At any time in the 
late 1850s the willing victim 
might have been Mr. Pearl’s 
girl with the swansdown seat, 
Miss Catherine Walters, 
known to her friends as Skit- 


Skittles may have taken her 
first fall in a hansom but she 
ended up in a carriage and 
pair. Splendidly dressed, hat- 


“No fashion is ever success- 
i ” says James Laver, the 


line, seemingly designed to 
conceal, actually had the oppo- 
site effect; and skirts which 
could be tipped by accident 
could also be lifted on pur- 
pose. The cancan, still on 
the repertory of theatrical 
stimulants, was a Victorian in- 
vention; and it is interesting to 
find that W, S. Gilbert, who 
affirmed that nothing he wrote 
with Sullivan ever brought 
the blush of shame to the most 
maidenly cheek, had a hand 
in introducing the cancan to 
London whére it found instant 
favor with the Prince of 
Wales. Another item from 
Mr. Pearl is that Victorian 
ladies and gents habitually 
took field-glasses to the sea- 
side so that, from secluded 
bowers, they might watch the 
opposite sex bathing in the 
buff. 


This news of the Victorian 
passion for the pleasures of 
inspection recalls the story 
about Ruskin and the Turner 
pictures disclosed to the read- 
ing public by Frank Harris 
some years ago. Frank Harris 
himself, brilliant. as essayist 
and biographer of Shaw, was 
a prime example of the late 
Victorian rake, a satyr in 
whose company no woman of 
any age, color or degree was 
safe for five minutes, Some 
people now in their fifties may 
remember finding Harris in his 
old age in the south.of France, 
his hair dyed black, his spirits 
as lively as ever, his meagre 
income derived almost entirely 
from private sale of his 
highly pornographic memoirs, 
My Life and Loves, a work 
banned in nearly all countries. 


It seems that on the death of 
Turner, the painter of sunsets, 
Ruskin was made curator of 
all the work he had left. 
Among the treasures the great 
critic was horrified to discover 
an accumulation of wildly in- 


decent sketches drawn in ‘ 


brothels by Turner on his 
frequent debauches, Harris’s 
story was that Ruskin burned 
them, an action which filled 
Harris with indignation and 
sorrow but might not be so 
hotly condemned by less scab- 
rous minds. And this incident, 
of course, brings to mind the 
Ruskin story recently pub- 
lished. The reason why Mrs. 
Ruskin left him for the painter 
G. F. Watts, who used her as 
a model on later canvases, 
was that Ruskin was incom- 
petent to fulfil the marriage. 
A genteel Victorian lady of 
the legendary type would have 
put up with this deprivation; 
but not Mrs. R. 


Want Plaster Models New 


But there is no need to pile 
up more anecdotes to illustrate 
the theme that Victorians were 


ALLAN C, MacDONALD 


has been appointed executive 
vice-president, Capadian Car 
& Foundry Co.; was previously 
managing director, Canadian 
Pacific Steamships Ltd. 
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worth reporting and as if wo- 
men had no legs? This is 
where Mr. Tawney comes in. 
He points out that Puritanism, 
when it first appeared as reli- 
gious radicalism in England, 
suited the emerging middle 
class by condemning the 
luxurious pleasures of the idle 
rich and commending the vir- 
tues of hard work, thrift and 
efficiency. 

Puritanism at first de- 
nounced usury, the acquisition 
of great wealth, buying in the 
cheapest market and selling in 
the dearest; but time went by 
and the emphasis was shifted. 
What was left of Puritanism 
by Victorian days was public 
worship, formal outlawry of 
the carnal pleasures plus en- 
thusiastic approval of what 
Tawney calls the economic 
virtues, meaning the acquisi- 
tion of as much money as 
possible, If you like theories, 
here is one that fits the Vic- 
torian paradox. 

It also raises questions about 
the present generation, This 
is supposed to be an age of 
emancipation, when women’s 
knees are no longer news or 
even entertainment, talk about 
sex is unbridled and sexual 
misdemeanors are readily for- 
given. Does our actual ‘be- 
havior match this story or 
are we in fact as proper as 
the Victorians were supposed 
to be?» We may have to wait 
for a Cyril Pearl of the year 
2056 to find out what’s really 
going on. 





Show Canadian Air Survey Equipment 


-Canadian-made equipment is 
being exhibited in Stockholm, 
Sweden, this week at the eighth 
International Congress for Photo- 
grammetry. 

Among the exhibits: 

—Stereo plotter, based on the 
principle patented by S. G, Gam- 





ble, chief topographic engineer, 
Dept. of Mines and Technical 
Surveys, Ottawa. 


—Instrumentation camera, de- 
signed for radar and oscillo- 
scope recording, instrument pan- 
el recording and aerial survey 
positioning. 


| 





| 


—Automatie Tri-Film proces- 
sor, capable of processing and 
drying 16 mm., 35 mm. and 70 
mm. *film automatically. 

The exhibits were made by 
PSC Applied Research Ltd., To- 
ronto, Three members ofthe firm, 
Dave ‘Dalzell, sales manager, Don 
Ross, project manager, and Gun- 


‘ter Schmidt, project engineer, at- 


tended the congress. 
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Clinker Outboards 


For full particulars on this 
outstanding outboard motor 
boat, see your local dealer or 
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“Greavette’’ Boat Building’s Most Famous Name 
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* BOATS LIMITED 
* GRAVENHURST, ONTARIO 
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Here's an advertising medium 
ef proven pulling power with 
near saturation coverage of its 
market. The Montreal. Star's 
complete family acceptance 
: gives your sales message the 
a opportunity of inflvencing the 
people you want it to reach, in 
this rich, “ready-to-be-sold” 

> grea, 
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JOSEPH VOIGT 


Thomes G. McCormack, President of 
Dominion Stores Limited, announces the 
appointment of Joseph Voigt as. Director 
of Merchandising for all Dominion and 
subsidiary operations, with headquarters 
in Toronto. Mr. Voigt, whe began his 
coreer in the grocery business 26 years 
ego in .Winnipég, has bees Dominion 
District Manager for Quebec Province 
for the past four and a helf years, and 
previously -held executive merchandising 
pasts at Dominion offices—in Ottawa, 
Halifax, Teronto and Windsor. 
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Approximate Quotes 


SUPERVISED FUNDS 





Asked 

Supervised Income Fund $4.50 +. 55 

Je Growth Fund 2.48 
American Fund 


2.46 
“ 643 649 

(1955) Executive Fund . 

(1956) Executive Fund 30.55 31.86 


37.22 
Further information from: 


SUPERVISED INVESTMENTS LIMITED 
360 St, James $1. W., Montreal, P.Q. 


Inflation 


dollar worth 
88c today ... 
but that dollar 
invested in 


MAE * 


would have been 





~ $2.62 as of 
March 31 this year. 


you can protect yourself 
‘against the rising cost of. 
living in *Canada’s fore- 
most compound cumula- 
tive mutual fund with 
purchases as low as $20.83 
per month... 


Full porticulors from 


F. 3. BRENNAN & COMPANY 
(N.S) LIMITED 

HALIFAX - - 481 Barri St, 
SYDNEY - - Royal Bidg, .«, 


F. J. BRENNAN & COMPANY 
LIMITED 

ST. JOHN - - 85 Prince William 
MONC - « = 779 Main St. 
FREDERICTON - 323 Queen St: 
CHARLOTTET'N - 142 Richmond 


McCUAIG BROS. & CO. LTD°S> 
MONTREAL - 276 St. James St. 
OTTAWA - « » » - 46 Elgin St 


R. A. DALY & COMPANY 
LIMITED 
TORONTO - ++ 44 King St. W. 


ORILLLIA - - - 38 Peter St. S. 
OSLER, HAMMOND & NANTON 
MITED 


ti . 
TORONTO . « - 226 Bay St. 
WINNIPEG + + Main & 
—— + + « 1727 Scarth 





i$1 per share to. $1.25. 


MANAGED INVESTMENT 





Compton’s Manager Says: 
Equities have entered this 


summer with firm strides and, 
so far, the Canadian market has 
been noticeably stronger than. 
the New York market. The 
value of Compton’s account 
seems to have kept pace with 
the rise in the prices of Cana- 
dian comimon stocks generally. 
Compton has also received a; 
i small increase in his annual rate 
of income. 

The Dow Jones average of 
industrials indicates that, from 
mid-June to mid-July, prices in 
the New York market rose by 
5.2%. The DBS average of in- 
dustrials indicates that such 
stocks rose in the Canadian 
market, by as much as 6.6%. 
Carried by this upward thrust, 
the market value of Compton’s 
account increased by more than 


1$2,600 and reached a new 


record of $39,044. 

Dominion Stores has raised 
its annual rate of dividend from 
Since 
Compton holds only 15 shares 
of this company, his prospective 
annual income has risen thus, 
by only $3.75. 

It is not unusual, of course, 
for the stock market to be strong 
during these first weeks of sum- 
mer. There seem now to be no 
serious weaknesses in its sub- 
structure. But abrupt political 


Compton Account Value 
\Hits Record $39,000 © 


Compton’s account hit a relied value of $39,000 at July 15 as a}: Hs 
result of the generally strengthened market, particularly in Canada. 
This record value represents a $2,600 jump over $36,400 at June 15. 





> 


better or worse, 
of President Eisenho 
so bedevil the prices 


market futile. 


this period, amou 


stands at $168.84. 


Compton’s Account 
Now Stands: 


Abitibi 
Aluminium ........ 
2% Canada Cement ... 
Dom. Stores 
Industrial Accept. . 
Powell River 
Hiram Walker 
Base 


Cons. Smelters .. 

Hudson Bay 

Internat. Nickel ... 
SUMMAR 


Book 
Value 


x 
+» 10,950 
10,082 
169 


l 
4 


1 





55.59 


events, especially changes for 
in the health |: 


wer, may 
of stocks 


during the next few months, as 
to make most predictions of the 


Between June 15 and July 15, 
no purchases or sales were 
made, for Compton’s account. 
He received dividends during 


nting to 


$121.25. His cash balance now 


Cest 

share 
Common Stecke 
12. 


32. 24 
37.20 
51.94 
24.51 
- 70.45 
47.73 
Metal Stecks 


40.25 


55.75 
89.25 
71.50 


30.00 
91.60 
97.50 


7.00 
9.32 


Mkt. Prosp. 
Value 
July 15 Ine. 

. $ 


Ann. 


611 
8.235 844 
169 


39,044 
. $39,044 


ee 


A 
Aver. yield on curr. market val. 





Upgrading Is 


-MacNab’s Says: 


Stull Aim 


In MacNah’s Portfolio 


With the account now invested in 17 common and two preferred 
stocks and $2,000 of convertible debentures, MacNab’s account is 
broadly diversified in basic Canadian indystries, the mana 


ger of the 


Recent changes in the account will benefit its value should 
further -increases in stock market levels occur, he feels. 
changes included purchase of British American Oil and Bank of 
Montreal and sale of Abitibi preferred and Dominion Textile con- 
vertible debentures (FP, June 16). 


Policy will be to upgrade securities wherever — 


The 





*nouncement by President Eisen- 
hower that he is still a candi- 
date for re-election, and also 
partly because of buoyant busi- 
ness )conditions in the United 


States and Canada, the. stock 
‘trend and the Dow Jones 


July 6, at F 
Recent. 

made in your: 

benefit its value 


ther 
occur. 


in is = 


Your account is now ewentd 
in 17 conimon and two preferred 


stocks, as well as,in $ 32,000 cor- 
porate convertible 


provides a 


| “The policy in’ your account in 


future, will bé to“apgrade your 
securities wherever —" yet 


Partly as a result of the an- 


“Market has resumed ‘its wpware: : 
trial averages’ have. po the: | 
500 mark, closing on. 


isfactory average inc 


some sacrifice in imm 
come must be made 
participation 


7 assets, 
1 banking and heavy 


effect. 


ment; banking; oil; 
“products. — 

A vere 
at the 15th 





| at the same time provide a sat- 


ome con- 


sistent with growth possibilities, 
It should be understood that 


ediate in- 
to secure 


in growth com- 
panies whose policy is to plow 
back a substantial portion of 


at or other | 


is is particu- 
the case in the oil industry, went iy gyre ($1,116,412). 


industries 


such, as steel, where long range 
modernization programs are’ in 


Industries now represented in 
your account include pulp and) 
paper; public utilities (elettric 
and natural gas); railroad; min- 
ing and sthelting; brewing ahd 
distilling; steel and heavy equip-'| 


and ‘food 


of your account. as 
the current month 


will be forwarded shortly, 





The group which -also itinhisies 

a 10% interest held in Jamaica | 

has completed a deal for purchase 

the Casa Blanca Hotel Co., 

Montego Bay, for $1.5 million, 
vides ini 


several other companies. 


The Montreal Star. 


& Co, interests. 
H, J. O’Connell, gen 
tractor, 


% interest and. the 


Canadians ‘Have Major Share 
In fomaica’ s Luxury Layout 


will hold a 60% interest in the 
project. The group consists of: 


tt sdtie ate 


ident of 


and vice-president and director of 
John G. McConnell, president of 
Maj.-Gen, A, E. Walford, presi- 


dent of Morgan Trust Co. and as- 
sociated with other Henry Morgan 


eral con- 


R. P. Mills, president of several 


30 
10% will be heid in Jamaica. 
Reasons for the move also in- 


55.375 





has been appointed vice-presi- 
dent, of B. F. Goodrich 
Canada Lid., succeeding the 
late William E. Ireland. 





Petroleum. Tax Men 


Elect W. H. Atkinson 


Canadian Petroleum ‘Tax So- 
ciety has elected W. H. Atkinson, 
of Home Oil Co., president for 
1956-57. Other officers are: 

First vicé-president: M. P. 
Rollick, Mobil Oil of Canada, Ltd. 

Second vice-president: K. O, 
Fish, United Geophysical Co. of 
Canada. 

Secretary: R. C. McCallum, 
Western Leaseholds Ltd. 

Assistant Secretary N. J. Stew- 
art, Stanolind Oil & Gas Co. 

Treasurer: T. S. M. Gard, Dome 
Exploration (Western) Ltd. 

Directors: all above and J. R. 
McCormick, Shell Oil Co., D. M. 
McGeer, Sun Oil Co., and O. C. 
Windrem, Texaco Exploration Co. 
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Su 


value per unit of the Supervised | 
Income Fund as at June 15, 1956) 
was $4.42 compared with $4.44 as 


-|at March 15, the end of the pre- | 


vious quarter. 


“It is gratifying to note that this | | 


nominal recession in the value of 
the units has occurred during a 
period when Canadian share aver- 
ages (Montre:.1 industrials) | 
showed a decline of 4.6%,” com- | 
pany notes. 

Softening of stock market! 
values is not a result of a.true| 


economic recession, but more a) 
reflection of certain credit restric- | 
tions, the eventual effect of which | 


may well be constructive, com- 
pany points out. 
During the second quarter an 


income distribution of 5c per unit | 


was declared. This is Ic per unit 
more than in the previous quarter 
and brings to 9c per unit the 
total of distribution made in the 
first half of the current fiscal 
year. 

Here are the securities which 
were added to the fund’s port- 
folio during the sgcond quarter 
(sales were not reported): 


Anglo-Cdn., Tel., 444% pfd. 
Argus Corp., $2.50 pfd, 
Bathurst Power, A 100 
Bowater North America, 5% pfd.. 

B, C. Electric, 4°4% pid, .....«.+++:. 200 
Canadian Breweries 

David & re, 

Distillers Corp.-Seagrams 

Dominion Steel & Coal 

Gatineau Power 

Hudson Bay M, & §S. 

Industrial Acceptance 

Loblaw Groc., $1.50 pfd. 

National Groc., pfd. 

Price Bros, & Co. 

Provincial Transport, 5% pfd. 

St. Lawrence Corp., 5% pfd. 300 
Steinberg’s, 5% % pid. Prater ditpecée A 
Traders Finance. 





MONTREAL (Staff) — Net as- 
sets of the Commonwealth Inter- 


Southern Canada’s 
Gross Earnings Up 


Dividends Repeat 

MONTREAL (Staff)—Southern 
Canada Power Co. operations for 
the eight months ended May 31, 
1956, resulted in a surplus of 
$389,712 against $246,613 for the 
same period in the previous fiscal 
year. 

Gross earnings for the eight 
months totaled $6,609,233 against 
$5,867, es. Expenses including in- 
terest an depreciation were 
| 42115261 with $3,640,- 
234 ‘were also higher 
Divi- 

‘were unchanged: at 
peepee 

Surplus for May amounted to 

$56,679 against $40,341. Gross 
earnings were $836,948 against 
$758)946 while expenses were 
$508,624 . ($460,863); taxes, $163,- 
626 _($149,723). Dividends were 
the same at $108,019. 
At end of May company was 
serving 79,956 customers, up 
4106 from the same date last 
year. 








Commonwealth Sells 


Six Stocks and Bond 


national Fund as at June 30, 1956, 
were $12,314,538 down from 
$13,004,427 at March 31, the end 
of the first quarter. 

A dividend of 5c per share has 
been declared payable July 16 to 
holders of record June 29: <A 
similar dividend was paid last 
quarter. 

The fund reports its newly in- 
stituted family security plan— 
under which shares of the fund 
may be purchased on an install- 
ment or lay-away basis—has been 
well received by the public, 

Here are the changes made in 


the fund’s holdings during the 
second quarter: 
Held Change 
at since 
® June 30 Mar. 31 
Bends: 1956 
Govt. of Can., 3%, due ’62 


Consumers Glass 
Dom. Oilcloth eeeeeeeee 
Supertest Pete. 

eston 


Royal Bank (rights) . 
*Increase due to 2-for-1 stock split. 
In addition rights were received and 
sold in the following amounts: 
Bk of Nova Scotia ....ccssscces eeee 
Bell Tele. 
Steel of Cana 
Toronto-Dominion Bk. 


pervised Funds’ 
Asset Value Drops 


MONTREAL (Staff)—Net asset | 


\ folio during the second quarter 


.| far this year, 
0 


000 
CORPORATION BUSINESS BROKERS 


GRAND & TOY LIMITED EXECUTIVE CHANGES 


Net asset value of units. of the 
Supervised Growth Fund was 
$2.37 as at June 15, 1956, down 
|just under 2% from $2.41 at the x 
ehd of the first quarter. x 


Company reports no income| (= 
‘distribution will be made on the) ie 
fund until December. 
| Shares added to the fund’s port- 


include: 


| a Bronze 
1 Rio Producers 
Geco Mines 
) Gunnar Mines 
Home Oil, class A .. 


Price Bros, & Co. 
Royal Bank .. 

St. Lawrence Corp. 
Traders Finance, A 
Ventures Ltd. 


H. C. SMITH Cc. R. STIMERS 


Mr. James &, Grand, President of Grand & Tey Limited, recently announced the 
following changes in the company's execufive staff: Mr. H. C, Smith, with the 
company since 1925 and Seles Manager since 1937, has been oppoinied Manager 
Value per units of the Super- | | of the Office Supply and Systems Department. Me is succeeded os Sales Manager 
‘vised American Fund as at June | »y Mr. C. ®. Stimers, with the company since 1930, formerly in charge of the 
| 15. 1956, the end of the second company's Mail Order Department and Assistant Sales Manager. 

quarter, was $6.17, down from 
$6.31 at the end of the previous 
quarter, March 15. 


An .income dis#bution of 4c 
per unit was declared payable 
June 29, bringing to a total of 8c 
the distribution per unit made so 














Lease trucks 
and save money 
@ NoCapital Cost 


@ No Maintenance 
Problems 


@ Tax Advantages 


LEASEWAY 
SYSTEM 
INC. 


During the second quarter the 
fund added 100 shares of Carrie 
Corp. to its portfolio. 





Growth Oil 


Assets Grow 


MONTREAL (Staff) — Asset 
value of Growth Oil & Gas In- 
vestment Fund of Canada Ltd., as 
at June 30, the end of the second 
quarter was $154,560, higher than 
$132,399 as at March 31 and well 
above the $69,551 on Dec. 31, 1955. 


Value per share at the end of 
June was $7.34 compared with 
$7.10 at March 31. Number of 
shares outstanding increased by 
2,410 to 21,058 during the period. 

Here are the changes in the 
fund’s portfolio made during the 
second quarter: 


Investigate now ! 














® Worried about your stocks? We won't tell you what the 
market is going to do, but we can tell you what you need to 
know to come to a sensible decision about the securities you 
own—or surplus funds eating their heart out at 2 or 242% 
interest. Come in and have a chat with one of our partners, 
or simply write: 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK 
THE INVESTMENT DEALERS’ ASSOCIAT 


219 BAY ST. © TORONTO If 


DONALD M. A ——— * DONALD G. LAWSON * WILLIAM J. KERR 
ROBERT B. G. CLARKE + TERRENCE J. O’ROU 
ERIC M. WATSON « STANLEY E. ODBARD 


Consultant: FRANK G. LAWSON 


XCHANGE 
OF CANADA 
Bonds: June 30 Mar. 31 
Can. So. Oil, 5/61 cv .... $4,000 +$1,000 °e EMPIRE 8-464] 
Westcoast Trans., 542/88 . $5,000 +5,000 
Preferred: Shares 
Bailey-Shel, O&G, 5% cv 
d. 





McColl-Front, ° 
Interprov, Pipe Line ... 
Internat]. Utilities 
Union Gas 

Royalite Oil 

Home Oil 

Gen. Pete. of Can., A oe. 
Husky Oil 

Barymin Co. 

Can, So. Pete. 

Westcoast Transmission . 


MANUFACTURING | 


COMPANIES 
$125,000-$850,000 Value) 


SOLD - MERGED - PURCHASED 
ALL DEALINGS CONFIDENTIAL 


DRAPER REAL ESTATE CO. LID. 
1435 LAKESHORE RD., TOR. 14, ONT. 














AE Oobe v Gy 


Gilallshed. 1686 


AMonbers Tronic Sook Change 


Orders executed on all exchanges 
Private wires te Montreal and New York 


TORONTO 








11 Jordan Street EMpire 6-8871 





























$300 ,000 


5% First Mortgage 
Sinking Fund 
bonds 


Due: July 1, 1976 


Price: 100 plus 
accrued interest 
to yield 544% 


(Carrying a bonus of 0 
Common shares per 
$1,000 bond). 


Galt Malleable Iron Limited 


$300 ,000 


54% General Mortgage 
Sinking Fund 


bonds 
Due: July 1, 1981 


Price: 





accrued interest 
to yield 54% 


(Carrying a bonus of 20 
Common shares per 
$1,000 bond) 


$1,050,000 


$250,000 


6% Cumulative 
Redeemable Sinking 
Fund First Preference 
shares 


$200 ,000 


644% Cumulative 
Participating 
Redeemable Second 
Preference shares 


(par value $100 per share) 


Price: $100 per 
1 Preference share 
plus a bonus of | 
2 Common shares 
te yield 6.25% 


(par value $100 per share) ; 


Price: $100 per 
1 Preference share 
plus a bonus of 
2 Common shares 
to yield 6% 


100 plus 














cluded: favorable tax laws for de- 
velopmen : 

draw capital .and profit ‘from 
Jamaica in dollars; building costs | 
much below those in Canada, 





5 | Boylen, Tordnto mining financier, 


“a 





The Company 


The business of Galt Malleable Iron Limited was started in 1906 for the production of malleable iron castings used im building 
railways. Today the company manufactures high grade malleable iron ,castings for railroads, farm implements, automobiles, and 
numerous other purposes as well as bent and formed tubular brass goods and braes stampings for the brass and plumbing trades. 
The company is also the sole manufacturer of awning hardware in Canada. 


ee ee eee 
4 





$2.00 wit icing’ jou the Babson ectimate’ 
of the 1956 share earnings for all 44 of the 


following Canadian companies, together 


1 Bp Genter Rehm, Cue. A prospectus giving complete details will be sent on request. 


HARRISON & COMPANY 


LIMITED 
66 KING STREET > TORONTO 1, ONTARIO 
Telephone: EMpire 843891 


ty 





~ 














‘HARRISON & COMPANY LIMITED, 
66 King Street West, Toronto 1, Ontario. 
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We spell Acrylic with a 

capital P. For everyone 

knows that the finest in 
Acrylic is designated 


PLEXIGLAS 


Whatever your require- 
ments: sheets, rods, tubes, 
or strips look to 
PLEXIGLAS 


And the place in Canada to 
“look for PLEXIGLAS is 





An Ideal Setting 
At All Seasons 
of the Year 
for 
CONVENTIONS 
SALES CONFERENCES 
MANAGEMENT SEMINARS 
Scarborough, Ontario 
AM, 1-3331 


u H\ 
GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.I.S. Series 
oo, established. 

in 1931 


~ 














‘\imereases are called for. 





The informed opinion of men 


experienced in market analysis is 
given regularly in this investment 


You get them in} 


point to’ 


LABOR ‘BOUNDUP 





applications from two small 
strikebound Canadian firms — 
Marmoraton Mining of Marmora, 
Ont., and Union Drawn Steel of 
Hamilton. 

Steelworkers Union — struck 
both when it walked out on par- 
emt firms in the U. S. at the end 
of June. The Canadian strike 
appears to breach Ontario labor 
law. The companies want a labor 
board declaration to that effect. 

But it’s the Stelco situation 


Hamilton works would multiply 
many times over the effect of the 
U. S. strike in Canada, Our 
record capital expansion plans 
would falter. 

In addition, what happens at 
Stelco, the nation’s. biggest basic 
steel producer, will go a long 
way toward writing a peaceful 
settlement at the second largest, 
Algoma, in Sault Ste. Marie. ; | 

This is the way opposing sides 
feel: 


Stelco: 

Stelco wages already are tops 
in Canada. If the company is to 
continue its fast growth to meet 
demand it cannot afford to meet 
union demands without a large 
—and undesirable — increase in 
steel prices. Union requests are 
exorbitant, probably would cost 
more than 45c hr. The company 
will give more modest increases 
over a long-term contract in 
order to avoid a strike. 

Steelworkers Union: 

Canadian basic steel ‘wages 
have dropped behind U. S. wages, 
for no good reason. Stelco’s pro- 
fit position would allow it to pay 
wages on the U. S. level, Too, 
the increment between jo» clas- 
sifications should be boosted from 
4%c hr, to 6c. The company 
should also give its 7,000 Hamil- 
ton employees a supplemental un- 
employment benefits plan, higher 
shift premiums, premium pay for 
weekends, additional fringe bene- 
fits. 
In more detail 


The Company 

The company is known to feel 
that a steel price increase, trig- 
gered by a wage boost, could 


7 start a serious bout of inflation. 


ee ee 
mittedly, recent profits have been 


lexcellent, But Stelco feels, in 


common with other North Ameri- 
can steel producers, that the im- 
n.ediate future calls for very 
large expenditure for capital ex- 
pansion. Substantially higher 
wages could hinder this growth. 
In the next three years, it’s 
likely Stelco will have to spend 
more than $100 million for 
expansion. 

‘Too, Stelco workers have been 

record wages. 

Average hourly earnings at 
Stelco, Hamilton, are known to 
be about $2.06, compared with 
$1.48 in all Canadian manufac- 
turing; $1.59 in durable goods 
only; $1.79 in motor vehicles; $2 
in petroleum and coal products. 
The i has 
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Resin At King 
| Mol (Statf)—Du Pont 


agreements have been for a year. 
The pattern has been for nego- 


If a supplemental unemploy- 


allow 

UB plans to become well estab- 
lished. 

Stelco won’t feel that elimina- 


} tion of wage differentials between 


various company plants can. be 
properly dealt with by a board 
set up to consider the Hamilton 
situation only. 

Nor does it greet the demand 
for premium pay on weekends 
wit.. any enthusiasm. Since basic 
steel is/ a continuous operation, 
weekend work is necessary. Thus 
special additional pay for work 
performed on weekends would 
greatly increase costs and steel 
prices. 

The Union wants more liberal 
vacation and pension plans: (the 
latter demand: A minimum $100 
Hmonthly pension at age 65 after 
20 years’ service), But Stelco’s 
current plans already are better 
than average. 


The Union 


Steelworkers Union makes 
much of higher Stelco profits, It 
relates these to the gap between 
Canadian and U. S. wages in 
basic steel. 

The Union says Canadian 
wages have lagged until now th® 
average difference between U, S. 
and Canadian mills is 48c hr. 
Once (in 1952) base rates in the 
two countries were the same al- 
though average wages admittedly 
were not. Now the Union figures 
the base rate at Stelco is 13c 
hr. below the U. S. level. 

Union calculations show Stelco 
is better off in terms of net in- 
come as related to sales or net 
worth than the average U. S. 
firm of similar size. 

Yet the U. S. companies follow 
the pattern set at U. S. Steel, the 
basic steel pacesetter south of 
the border. 

Steelworkers argue strongly 
that differentials between wage 
classes have been kept too low. 
That means skilled people are 
underpaid,..And every across- 
the-board wage rise makes the 


situation worse. 


That’s the reason for the de- 
mand for a 6c differential, instead 
of 4%c. Here, too, the compari- 


son is with the U. S., although 


some Canadian contracts have a 
a differential than Steleo’s 
c. 
It’g believed the Union isn’t 
pushing the supplemental unem- 
ployment benefits plan too hard. 
But if it gives up SUB, it will 
want substantial gains elsewhere 
to compensate. 
It’s possible the same could be 
suid for premium pay for week-. 
end work. 
Basically, the Union has felt 
that Stelco is not only a leader 
in Canadian basic steel but in 
Canadian industry generally. 
Therefore it rejects compari- 
sens of Stelco with national or 
regional averages, Steelworkers 
feel it’s up to the biggest com- 
pany in basic steel never to lag 
behind others, but to lead — in 
some respects, if not all. 
That’s why the Union wants 


four after 25. Presently: a week 
after a year; two weeks after 
three; three weeks after 15. 

As for geographic differentials, 


ment benefits plan is involved in 


_ | two weeks’ vacation after a year |- 
of service; three after 10 years; 
able. 


By JACK MacARTHUR 





Steel Goes To Conciliation 
Could Stelco’s $100 Million Expansion Be Hindered? 


This nation’s key labor disputeco is breaking tradition. Past 
in basic steel—at Steel Co, of 


this has been a sore point with 
the Union. 

Although the subject is not 
strictly relevant to the Hamilton 
situation, Steelworkers wants to 
make its point, 

It thinks Stelco should pay 
similar wages to employees do- 
ing similar work, wherever they 
are. urrént variations in the 
nine Stelco locations range up to 
11%c hr. 

Since the great majority of 
Stelco employees are in Hamilton 
and therefore paid at the top 
rate, Steelworkers has argued 
that it would cost little to bring 
Stelco employees outside Ham- 
ilton up to the same standard. 

o = 


The Strike 

At midweek, there were only 
slight glimmerings of hope for 
quick séttlement’ of the U. 'S. 
steel strike. 

But no concrete compromise 
(it will have to be a compromise) 
had yet appeared. The U. S. 
Government was in the picture, 
trying to end the walkout 
through its advice and good 
offices. : 

The impact of the developing 
steel shortage was being felt 
across the continent. 

In Regina, for example, school 
construction was being hindered. 

In the U. S, deep south, cotton- 
growers were deeply worried by 
a desperate shortage of steel 
bands used for tying cotton bales, 
This could mean big losses. 

The strike is now nearing the 
very-serious stage. Stee] supplies, 
except in construction, were good 
when the walkout began. But this 
week even the well-stocked auto 
industry probably was a little 
nervous, | 
Labor Briefs 

One of the four unaffiliated 
railway brotherhoods — Brother- 
hood of Locomotive Firemen and 
Enginemen—at a Winnipeg meet- 
ing July 23 may decide to affiliate 
with CLC in Canada and AFL- 
CIO in the U. S. The question: 
Will the other three rail brother- 
hoods eventually follow suit, thus 
substantially swelling member- 
ship of the two united labor con- 
gresses? 


The American Newspaper 
Guild at last week’s Toronto con- 
vention okayed a proposal (FP, 


July 14) prohibiting locals from 


signing contracts longer than two 
years. Since long contracts have 
become frequent in the Guild 
during the last few years, oppo- 
sition to the ban probably will 
develop. A very large propor- 
tion of Guild members are non- 


editorial employees of news- |} 


papers. 
+ . * 

Another sign of the trickling 
away of skilled personnel into the 
U. S.: Remington Rand Univac 
is recruiting in Canada for de- 
signers, mechanical engineers, 
systems analysts, product plan- 
ners and electronic engineers. 
Those accepted go to Connecticut. 

* * 


Reports from Vancouver say 
Office Employees International is 
having some success in its B, C. 
white collar signup. It’s part of 
a national push for more office 
v-orker unionists which likely 
will accelerate slowly during the 
next few years. | 

* 


A seasonal (or unseasonal) 
note: National Employment Serv- 
ice reports Canadian greeting 
card firms are taking on staff. 
The reason: the . upswing in 
Christmas card output, which 
probably will reach record levels. 

; 7 7 


A shortage of labor for the 
Ontario tobacco harvest is prob- 
It’s likely 2,000 or more 
workers will come in from the 





U. S. This is an increase of 
around 17% from last year. 





came into force this week, It 





Du Pont Will Make 


ston 





Nemours and Ca. 


Wheat Agreement .In Effect 
But Little Change Expected 


OTTAWA (Staff) — The new/ 
International Wheat 


The new IWA is not expected 
to make much difference to the 
present realities of the world 
wheat market; but the Ca:.adian 
Government takes the view that 
it may have some stabilizing in- 
fluence. It may do some good, 
and it can’t do any harm. 

The price range is fixed 


a maximum of $2 for No, 1 Nor- 
thern in store at Canadian Lake- 
head, which is considered here 
to be satisfactory. 

The annual export quota which 
the importing countries are bound 
to take from Canada if it has 
to be offered at the minimum 
price is only 102.9 million bushels, 
compared with 151 million under 
the expiring agreement. It is 





between a minimum of $1.50 and | 





U.S. Failure to Ratify 


Trade Group 


OTTAWA (Staff)—So far as 
Canada is concerned, the failure 
to get Congressional action on 
the Organization for Trade Co- 
operation makes no difference to 
GATT. Everything in GATT is 
just as binding on the United 
States Government as it ever was. 
The other amendments to GATT, 
negotiated at the same time as the 


1955), still have the same stand- 


is Political 
party forms the Administration. 
Ottawa had long foreseen that 
Congress would not ratify OTC 
this year, and the causes of Cana- 
dian disappointment have been 
digested by now. But there are 
two things that still leave a ra- 
ther sour taste in the mouth: 


1. That the Organization for 





| Trade Co-operation was from the 
OTC (November 1954 to March | 


first a U. S. invention. It was 


primarily designed to suit the 


ing, though they are not yet in | political convenience of the Un- 


effect. 


By U. S. insistence the agree- 
ment establishing the OTC was 
kept quite separate from the rest 
of the GATT review, and form- 
ally failure to act on OTC has no 
effect on the rest. The only fear 
here is that-it may be regarded in 
the United States as having a 
symbolic importance. 


In spite of the Administration’s 
attempt to keep them separate, 
the vote én OTC was regarded by 
many as a vote of confidence in 
GATT. It was for that reason that 
it was considered too controver- 
sial for action at this session of 
Congress. 


It would be bad for Canada if 
the U. S. protectionists manage 
to use this congressional failure 
so as to undermine further con- 
fidence in GATT, But the Admin- 
istration will presumably support 
the Canadian view that GATT is 
unaffected; and it is expected to 
press for action on OTC again at 
the next session — whichever 





Cons. Paper Has 
Bigger Profit 


MONTREAL (Staff) — Con- 
solidated Paper Corp., reports 

timated consolidated nvt profit 
or the six months ended June 
30, 1956, of $7,852,962 or $1.53 per 
share compared with . $6,799,518 
or $1.32 per share in the like 
period of 1955. 


Operating profit amounted to 
$17,026,459 against $14,483,405. 
Provision for depreciation and 
depletion was $2,050,464 ($1,752,- 
112) while provision for income 
taxes was $7,123,033 ($5,916,010). 

The increase of about 15% in 
net was based on 5,132,546 shares 
outstanding against 5,132,380 in 
the first half of last year. 


|ited States Administration, and it 


was “sold” to the other members 
of the GATT on that basis. The 
idea was to have a separate in- 
strument establishing the purely 
administrative functions of the 
GATT, so that the Congress could 


getting its hands on the actual 
making of trade rules and setting 
of tariff rates. f 


Neither Canada nor any other 
country set any store by the par- 
ticular manoeuvre, and Canada 
(amongst others) was always 





very doubtful whether it would 
‘achieve the purpose which the 
|Administration had in mind. So 
far it hasn’t; and this is a trifle 
galling when all the members of 
the GATT have had@ to go out of 
their way to follow precisely the 


be asked to ratify this without}. 
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Canadian Securities 


Complete facilities for trading 
in all Stocks and Bonds 


Members 
The Toronto Stock Exchange 


GARDINER, WATSON LIMITED 


44 King Street West, Toronto 
EMpire 6-9211 





(per principles—and we have not 
even got congressional action on 
OTC 


procedure the U. S. wanted. 

2. That the VU. S. pushed 
through over consistent Canadian 
opposition, its “waiver” allowing 
it to keep out agricultural prod- 
ucts which it was subsidizing. 
And it did so only by use of the 
argument that this was essential 
in order to get congressional ap- 
proval of OTC. Now it’s got the 
waiver—against all GATT’s pro- 


It’s irksome to feel that the 
other GATT members have been 
led down the garden path. But 
the practical importance isn’t sig- 
nificant, provided U. S. opinion 
doesn’t give it too much symbolic 
importance in relation to the 
GATT itself. 
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WHEREVER CANADIAN BUSINESS IS CARRIED ON 


rely on the detailed: business information 
and resourceful, complete banking service of 


THE CANADIAN BANK OF COMMERCE. 


BRANCHES OUTSIDE CANADA : 


BANKING CORRESPONDENTS : 


over two billion dollars 

more than 700 

London England, New York, Seattle, 
Portland Oregon, San Francisco, 
Los Angeles, British West Indies 
throughout the world 


TOTAL ASSETS : 
ACROSS CANADA : 


/ 














Floor Plan or a Modo Kitchen 


With unruffled poise, she meets her daily 
round ... her housewife’s burden lightened 
dozens of times by paper products. From 


breakfast to 


bedtime snack, from cleaning 


- windows to feeding the pup, paper towels, 
napkins and tissues have become indis- 
pensable aids to Canadian families in their 
plan for better living. 


Since 1917, when 


Crown Zellerbach 


began to manufacture paper in British 
Columbia—at Ocean Falls—Canadians have 
increased their yearly consumption of paper 
from 63 to 266 pounds per capita—among 


products account for a large part of this 
dramatic increase. 

This mounting demand for paper in the 
home can be met only by increased pro- 
ductive facilities. That is why we built our 
new $4,500,000 converting plant and box 
factory at Richmond, B.C. . .. the largest 
industry under one roof in Western Canada. 

Here paper from our primary mills is 
converted into countless products for today 
ness, agriculture and industry ... our 
contribution to Canada’s progress toward 
better living. 
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Gp ANNOUNCER EN EE 


PREMIUM AND GIFT 
SPECIALIST 


WILLIAM J. McCAFFERY 


Wa. A. Becker, President, Sutson Limited, 
@nnounces the expansion of the Com- 
pony's Premium and Promotion Soles 
Division with the appointment of William 
J. MeCoffery as Manager. A well-known 
authority in the merchandising and 
premium field, Mr. McCaffery was former- 
ly associated with Ekco P cts Limited. 
He was recently elected First Vice Presi- 
dent of the Premium Advertising Associa- 
tien of Canada, 


Other divisions of Svtson Limited are 
Executive Books, Music Treasures of the 
World, Art Treasures of the World, The 
Children's Record Guild, Book Presenta- 
tions and The Greystone Press. 


\Combines Cops 
Paper Board Price Fixing. 


OTTAWA (Staff) — The ex- 
change of statistics between com- 

compauies can be con- 
sidereu as part of price - fixing 
arrangements in certain ‘circum- 
stances, the Restrictive Trade 
Practices Commission said in a 
report issued this week. 

The report was the result of 
the Commission’s inquiry under 
the Combines Investigation Act 
into the manufacture, distribution 


land sale of boxboard grades of 


paperboard. 

It found that Dominion Paper- 
beard Ltd. had been set up in 
1944 by 10 major paperboard 
manufacturers to help control 
prices, production and quality 
throughout the industry. 

Two other manufacturers be- 
came shareholders in 1950, An- 
other two remained outside the 
company, but contributed statis- 
tical and credit information to it. 

“The exchange of information 
about individual company opera- 
tions, in the manner in which it 
was ‘conducted, was part of the 
arrangements designed to make 
the price-fixing practices operate 
satisfactorily,” the Commission 
reported. 

Here are the original 10 share- 
holders of Dominion Paperboard 
Ltd: 





Bathurst Power & Paper Co., 
Bathurst, N.B, 
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What you don’t know 


Howe 


Do you know what's behind 
his steel-hard exterior ! ? 


What causes his iaseale 
rudeness ? 
Why he almost retired. 
20 years ago? 


And did you know that at the height of the 


bitter parliamentary battle over the pipeline, 
C. D. Howe was as “happy as a kid’ at a foot- 
ball game’”’? This, and many other surprising 
secrets, are disclosed in the frankest article 
ever written about Canada’s most controver- 


Be sure te read the full stery in : 
THE JULY 2: 
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Allege 


Beaver Wood Fibre Co., Thor- 
old, Ont. 


St. Maurice Valley Paper Co. 
(now Comsolidated Paper Sales 
Ltd.), Montreal. 

J. R. Booth Lid. (now E. B. 
Eddy Co.), Hull, Que. 

Fraser Cos. Ltd., Plaster Rock, 


Miller Bros. Co., Glen Miller, 
Ont. 

Price Bros, & Ce., Quebec 
City. 

Brompton Pulp & Paper Co. 
(now St. Lawrence Corp.), Mont- 
real. 

Strathcona Paper Co., Napanee, 
Ont. 

These two companies became 
shareholders in 1950: 

Northeastern Paper Products 
Lid.,. a subsidiary of Anglo- 
Canadian Pulp & Paper Miils 
Ltd., Quebec City. 

Miras Basin Pulp & Power Co., 
Hantsport, N.S. 

These two companies were not 
shareholders, but supplied infor- 
mation to DPL: 

Gair Co, Canada, Toronto. 

Hinde & Dauch Paper Co. of 
Canada, Toronto. 

The investigation leading up to 
this week’s report was launched 
in September, 1953, by the De- 
partment of Justice, and covered 
the activities of all Canadian 
manufacturers of boxboard east 
of Saskatchewan, Evidence was 
taken in eight days of hearing 
‘at Ottawa, September, 1955, 


Statistics Exchanged 


The Restrictive Trade Practices 
Commission reported that 12 box- 
including 
Gair and Hinde & Dauch, had 
organized Board Sales Ltd. in 
1935 to fix common prices and 
uniform quality, Production and 
shipment statistics were ex- 
changed periodically. 

For almost two years, in 1938 
anc 1939, member companies 

the cost entailed by Gair 
in keeping its Dominion Mill 
in Toronto inactive, the Commis- 
sion reported. This, it said,/ “must 
have been. intended to restrict 
production.” 
When several of the companies 
represented on Board Sales’ 
directorate were convicted of 
participating in combines relating 
to corrugated shipping containers 
and shipping case material; in 
1944, Board Sales Lid. - was 


- wound up. 


Dominion Paperboard Lid, was 
thén founded. An agreement, 
subscribed to by all shareholders, 
said that reasonable and fair 
prices for products would be 
“having regard to 
general economic conditions, the 
needs of the public, the interests 
of labor, the necessity of main- 
taining productive capacity ade- 


| Quate to meet present and future 


demands, and 
profit.” 

A witness appearing on behalf 
of DPL told the Commission that 
this agreement had restrained 
prices from rising as much as 
they would otherwise have done. 
The report observed that DPL 
slfareholders had not discussed 
the possibility of lowering their 
prices when some costs were 
reduced. 

Prices fixed by DPL tended to 
lag behind price increases in the 
U. S. industry, the Commission 
found, but DPL’s slower advances 
tended eventually to go beyond 
the U. S. level. Downward 
movements in U. S. prices were 
ae reflected in prices fixed by 


a reasonable 


Monthly Affidavit 


The companies’ agreement re- 
quired the manufacturers to send 
to DPL copies of all orders, in- 
voices and other relevant docu- 
ments, to make a monthly affi- 
davit that fixed prices had been 
observed, and to give DPL access 
to all their records. There were 
no penalties for non-observance. 


Detailed reports were issued by 
DPL showing weekly production 
and shipments of each company, 
its share of the market, and total 
ordets peltasling in, the in- 
dustry. 


A year after commencement of 
the DPL arrangement, Gair Co. 
and Hinde & Dauch arranged 
with DPL to join ir. the statistical 
and credit interchang This eer 
ticipation, said the Scuntaias 

“must be regarded as making “ 
likely the disruption of the ers 


From the viewpoint of main- 
taining price uniformity, the re- 
port noted, “the result has been 
the same as if Gair and Hinde & 
Dauch were members of DPL al- 
though, as ulready indicated, the 
evidence does not establish an 
agreement on prices between 
Gair and Hinde & Dauch and 
members of DPL.” 

The Commission concluded that 
it would be desirable, in the 
public interest, that 
manufacturers avoid the collec- 


individual -company 
records, ot said DPL arrange- 
d be terminated) 


able degree of competition has 
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Development ‘of a brisk export | 
trade in cement and road-building 
material for the first time in Can- 
ada’s history will start up next 
spring. 

The recently launched $16.5- 
mfllion Lake Ontario Portland 
Cement Co. has finalized plans 
for an international, integrated 
operation which will open up new 
markets for cement and aggre- 
gates in the U.S. and, at the same 
time, provide substantial quanti- 
ties for sale in Canada. 

To handle U.S. activities, the 
company has established an Am- 
erican subsidiary Rochester 
Portland Cement Corp. — and an 
initial export target of between 
$2 million and $3 million has been 
set. 

These are the highlights of the 
project: * 

Picton, Ont.—A 600,000-tons-a- 
year commercial aggregate plant 
due to start producing at the end 
of this year. A 1.8-million-bbls.- 
a-year cement plant, scheduled 
for first production in April or 
May next year. A dock on the 
32-ft. depth St. Lawrence Seaway 
waterfront of the site for water 
transport facilities. A half-mile 
rail spur to link up with the CNR 
to supply inland customers. 

Rochester, N.Y.—Two water- 
front sites have been secured and 
silos and a bagging plant will be 
built. 

Toronto — Silos and a bagging 
plant to be constructed here also. 

Consideration is being given to 
the building of silos at Port Hope 
and Fort William. , 

A steamship line ‘will ship the 
aggregate to the U.S. through 
Rochester. The line will also serve 
Toronto and other Canadian 
waterside centres. The freighters 
will bring back coal from the 
U.S. A %000-ton lake freighter 
is being converted for bulk trans- 
port of cement from Picton. 

U.S. Markets 

It is unofficially reported that 
Lake Ontario eventually may 
ship 50% of its cement produc- 
tion to the U.S. for sale in 
Rochester and the surrounding 
area up to a radius of at ieast 
140 miles. The U.S. imposes an 
import tariff of 8%c per 376 Ib. 
bbl. but the Canadian company, 
shipping in bulk, believes it can 
meet the tariff and still sell 
profitably in the Rochester area 
at competitive prices. 

The nearest cement -plant to 
Rochester is in Buffalo, 70 miles 
away, but supplies are usually 
shipped. through the Welland 
Canal and Lake Ontario. Picton 
is only 60 miles from Rochester. 


for the Canadian cement would 
probably be in private construc- 


tion, there is a chance that it 


could bréak into public road 
works which is by far the biggest 
market of all. Under law, ma- 
terials used in U.S. public proj- 
ects must ‘be of U.S. origin 
wherever possible, but the U.S. 
has embarked on a mammoth 
highway program which domestic 
cement producers possibly may 
be unable to supply fully. 

A running mile of two-lane 
concrete highway is estimated to 
use up about 5,400 bbl. of cement. 
Many more miles of such high- 
way are built in the U.S. than 
in Canad# 

First Export Project 

Preliminary coristruction is now 
under way on the 700-acre site at 
Picton, headquarters of the com- 
pany, to provide on-the-spot lime- 
stone quarrying and to build the 
aggregate and cement plants and 
the dock and rail spur. 

The Lake Ontario company 
project at Picton completes a 
chain of new or expanded cement 
production facilities which has 
been launched by seven major 
companies across Canada in the 
last 18 months but it differs from 
any of the others in a number of 
ways: 

—It is the first such enterprise 
to aim at the U.S. market for a 
substantial portion of its sales. 

—Sponsored by . prominent 
Canadian and U.S. businessmen 
with Canadian and U.S. funds, 
it marks the first entry into the 
cement. field in central Canada of 
‘U.S. interests. 

The project was mooted about 
two years ago when Canadian 
contractor Harvey J. McFar- 
land, who is also mayor of Picton 
and a vice-president of the new 





Building Boom 

REGINA—Contractors in Re- 
gina have more than $13 million 
worth of jobs in hand. 

Largest group of contracts is 
held by Bird Construction, Ltd., 
Regina, with undertakings worth 
$5,552,000. Poole Construction Co., 
has contracts amounting to $3,- 
856,310; Smith Brothers and Wil- 
son, $3,412,000 and Hilsden Con- 
struction Co., $1,030,000. és 

The contracts range from brick 
work on a large a ent block, 
to completion of the Pioneer vil- 
lage project designed for elderly 
residents able to pay moderate 
rentals. 

Other projects include Western 
| cay Products plant construction, 

.000; Sheldon Williarhs Col- 
jate $1,554,000; cement plant 
construction $1 million, and 


and | RCMP block barracks to be com- 


pleted Aug. 1 ata cost of $1,260,- 
060. Lesser projects include a 
hotel, $490,000, General Motors 
warehouse extension $320,000 and 
an art gallery addition, $236,000. 

Work has resumed on the Shell 
- | Oil office building on Albert Street 


m: ,and the second-floor slab is being 


the public with a more 


| “provide 
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While immediate U.S. markets |. 


$13 Million Regina 


Canada-U. S. Cement Project | 
Build At Five oie 


company, worked out a prelimin- | 


ary scheme to use the extensive 
quality limestone and other de- 
posits on Picton high shore. 
Later, Senator W. A. Fraser of 
Trenton, Ont., now president of 
the company, John C. Udd of 
Montreal, who is a vice-president, 
were called in. Contact was made 
with the Canadian imvestment 
house of Nesbitt, Thomson & Co. 


Peabody & Co. 

A Canadian bank took up the 
first mortgage bonds and, last 
week, when the share issue was 
simultaneously offered on the 
Canadian and U.S. markets, it 
was oversubscribed in one day. 

The Competitive Position 

Much of the site at Picton has 
already been cleared and last 
week end before a large gathering 
of federal, provincia] and local 
government representatives, and 
Canadian and U.S. business 
people, Labor Minister Milton 
Gregg, V.C., marked the official 
start of construction by setting 
off a blast-charge. 

A dock to accommodate the 
largest ships which might be used 
in the project can be built at low 
expense at a minimum of dredg- 
ing, company claims. Engineers 

estimate enough good quality 
limestone is on the site, un- 
der shallow top-soil, to keep the 
cement and aggregate plants going 
at initial capacity for over 40 
years, and there are further sub- 
stantial reserves. A large part of 
the site is overlaid with.clay and 
shale deposits of “excellent 
quality” for cemer.. making. The 
company has also acquired or has 
under option several hundred 
acres of clay and shale lands 
about nine miles from the site. 

Officials state that conditions 
for low-cost construction are very 
favorable. No piling is required 
for the foundations of the heavy 
equipment and structures. The 
company can produce much of 
the aggregate to be used in con- 
struction of the Picton plant and 
for the bulk storage and bagging 
plants to be built at Toronto and 
Rochester. Raw materials, ma- 
chinery and fuel can be shipped 
in by water, and cost of grading 
and maintaining roadways and 
approaches will be at a minimum 
because these can be laid on solid 
limestone, 


and the U. S. house of Kidder 
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lf your product needs resilient, hard-wearing, exceptionally strong wire 
STELCO HIGH CARBON WIRE WILL DO THE JOB! 


The particular grade of high carbon wire 
produced for gutter brooms must be tough 
enough to wear well .. . rigid enough to sweep 
effectively ... yet must bend without fractur- 
ing when fitted into the broom. With slight 
but important changes in analysis and treat- 
ment, this High Carbon Wire would become 
suitable for furniture springs, screwdrivers, 


armature binding, aircraft cord, bicycle spokes, — 
metal stitching —- and a host of other end uses. 


For your wire application, it is probable 
that among Stelco’s five thousand and more 
recorded specifications there is one to suit 
your purpose. For further information, con- 
tact any of Stelco's coast to coast Sales Offices. 


THE STEEL COMPANY OF CANADA, LIMITED 


Executive Offices: (Cri {) Hamilton — Montreal 


Sales Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver, 


J. ©. Pratt & Co. Limited, St. John’s, Newfoundiand. 


35403. 
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CASH REGISTERS 
TOs), Bal, ie 


“Machinery is our business. We know 
the importance of supplying the 
proper type of machinery to do a 
specific job quickly dnd well.” 


Class 31 it has been used in every phase of our 
accounting system . . . accounts payable, accounts 
receivable, cheque and voucher writing, general 
ledger, sales analysis and other accounting and 


“The versatility and simplicity of our National's 


CONTRACTORS 


MACHINERY AND EQUIPMENT LIMITED 





We could not have made 


@ wiser choice than NATIONAL 


CONTRACTORS MACHINERY AND EQUIPMENT LIMITED WRITES: 
“From our experience, we know the value of the 
right machine for the job. That includes Account- 
ing Machines, too. Since we installed our National 


operation has enabled us to keep ahead of the 
increasing complexity of accurate accounting, and 
to meet the expanding needs of our company.” 
Progressive firms in every line of business depend 
on the adaptability and versatility of National 
Accounting Machines. Get the complete story 
from your neatest National representative. He’s 
listed in the Yellow Pages under ACCOUNTING 
MACHINES: NATIONAL. 


ADDING MACHINES 
MACHINES 


THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED 
Head Office: Toronto, Sales Offices in Principal Cities. 
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NORMAN J. SIMS 


The appointment of Mr. Norman J. 
Sims as Director of Sales, effective July 
Ist, has been announced by Canadian 
Aviation Electronics Limited, (CAE). He 
will be mainly concerned with the 
marketing activities of CAE's Consumer 
Products Division, manufacturers of CAE 
DUMONT television sets and High Fideli- 
ty radio phonographs. The creation of 
this new position signifies an expansion 
of the Company's activities in the con- 
sumer field. 


Mr. Sims has more than 25 years ex- 
perience in the marketing of consumer 
products in Canada and joins CAE from 
the RCA Victor Company where he held 
the position of General Sales Manager. 


Ottawa Strength 


ens Hand 


st ae|in Fight for B.C. Power 


1,484 metric tons from 1,361 in 
1954. 
But our shipments of salt cod 


.| dropped to 3,464 tons from 4,276 
||even though total Italian imports 


of salt cod were up substantially. 
France and Iceland are our tough- 
est competitors in this market, 

The new Italian import policy 
may present a new market for 
Canadian exporters of pickled 
and smoked fish. This could com- 
pensate for the stiffer competition 
being met by our salt cod. 











Thinking of a MOBILE 


GLENDALE MOBILE HOMES LTD. 
R.R. 1, LONDON, ONT. 











TORONTO ADDRESS:— 

M. A. STEWART & SONS LTD. 
72 GRENVILLE STREET 

TORONTO, ONTARIO 





5000 TONS ASTM STANDARD 
STEEL PLATE OFFERED .... 


For third fourth quarter booking. 
Other types of steel available. 
Structural angles, bars, etc. 

Steel pipe conferring to ASTM-A-120 
Submit inquiries: — 


M. A. STEWART & SONS LTD. 


ANNACIS ISLAND INDUSTRIAL 
ESTATE 


NEW WESTMINSTER, 8.C. 














Known a the world... 


if it 


cad chemicals 

of quality 

and originality 

you're looking for. . . 
BETTER CONTACT CANALINE FIRST 


_ # «+ @ wholly Canadian controlled corporation 
serving industry from coast-to-coast, and abroad. 


t 


CANADIAN ANILINE 


. EXTRACT CO. LTD 








By MICHAEL BARKWAY 
OFTAWA (Staff) — Canada is 


The game started years ago in 
the International Joint Commis- 
sion, with General 4. G. L. Me- 


ing those most concerned in the 
B.C. Government, and a few 
Ottawa high-ups with weaker 
nerves — say .the general over- 
played his hand. But he has cer- 
tainly left Canada in,.a very 
strong position for the opening of 
the next round. 

One weak point was the atti- 
tude of a privileged kibitzer with 
a deep and direct stake in the 
game -— Premier Bennett of 
British Columbia. 


Jean Lesage, Federal Minister 
of Northern Affairs and Natural 
Resources, has been trying to 
mend this weak spot by getting 
together with Mr. Bennett. They 
have held conversations in Vic- 
toria in preparation for the Can- 
ada-U.S. talks which will start 
after the U.S. November elec- 
tions. 


Ottawa believes that a good 
start has been made toward estab- 
lishing harmony between pro- 
vincial and federal views. 

The two governments have 
formally agreed that B.C. faces 
a “tremendously rapid increase 
of power demands,” and that they 
must ensure “that the largest 
possible amount of power is de- 
rived from the hydro-electric 
possibilities at the lowest possible 
cost.” They agreed further that 
the Mica Creek dam is “essential 
for any major development of 
power on the Upper Columbia,” 
and that the Federal Government 
should give both the B.C. Gov- 
ernment and “any interested 
Canadian entity” all the engi- 
neering and other data in its pos- 
session. 

In accordance with this agree- 
ment, B.C. Power Corporation, 
which has announced its interest 
in building the Mica dam, is now 
being given all relevant federal 
studies. (FP, June 23.) 

So much was covered in the 
official announcement issued in 
Victoria early this month. Neither 
government will givé any further 
information about their talks. But 
it is possible, by putting together 
the hints of the official com- 
munique with other published 
statements, to piece together a 
picture of the present position. 

It suggests that divergences 
still exist between the views of 
Ottawa, Victoria, and B.C. Elec- 
tric; but that all of them are still 
sufficjently flexible to evolve in 
harmony. 

Here are some of the main 
points about present attitudes. 

The 40-40-20 formula: 

Premier Bennett’s fascination 
with U.S. proposals for 
the Columbia in Canada has not 
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flow over existing U.S. dams. 
Of the extra power thus provided 
in the U. S. 20% would have been 
returned to B.C., 40% would 
have been for the company’s own 
use, and 40% would have gone 
to the Bonneville Power Admin- 
istration (U.S. federal agency 
which controls the Columbia 
dams). 

Castlegar is now out. But the 
40-40-20 formula could, according 
to some ideas, be applied to the 
Mica dam. 


Mica Power for Kootenay region. 

—If the $250-million Mica dam 
were built by private power 
users for the sake of the down- 
stream benefits alone, then B. C. 
would be able to develop the 


large block of on-site power. 


(about 1.5 million hp.) for 
trifling cost. It would require 
only the installation of the gen- 
erators. 

—Mr. Bennett has let it be 
known he would like this power 
to go to the Kootenay district, 
where it would be so cheap that 
he thinks it might attract: an 
aluminum or metallurgical in- 
dustry in spite of the obvious 
transportation economics favor- 
ing a coastal site. 

Mr. Bennett is not, apparently, 
bothered by the realization that 
such use of power in _ the 
Kootenays would in effect be 
puwer subsidized by the power- 
users of British Columbia who 
might otherwise benefit from it. 

—In addition to the very cheap 
on-site power at Mica, the Ben- 
nett 40-40-20 formula would give 
B.C. the free return of 20% of 
the downstream benefits accruing 
to the Unitec States. This would 
presumably go to the lower main- 
land region where it is most 
needed. 

Where Ottawa comes in: 

Ottawa can have no concern 
with the way the B.C. Govern- 
ment chooses to use its power. 
The idea of devoting Mica’s huge 
output to the Kootenay region 
may be economically crazy, but 
that’s not Ottawa’s business. Its 
only concern is to see that Can- 
ada gets a fair share of the total 
potential. 

But on that ground alone it is 
inconceivable that Ottawa could 
agree to a division of downstream 
benefits on the Columbia which 
would give the U.S. 80% and 
Canada 20%. 


oo B. C. Power Corp. comes 


If the 40-40-20 formula is to be 
applied, with a private company 
building the Mica dam in return 
for 40% of the downstream bene- 
fits, B.C. Power Corporation is 
understood to be just as ready 
to do the job as any U.S. com- 
pany. Although B.C. Power 
Corp.’s own announced plan is to 
take the Mica dam power to the 
lower mainland, it is understood 
that the company is ready to do 
anything that any U.S. company 
could do. 

That would mean that Canada 
might get back 60% of the down- 
stream benefits — 20% free to 
the B.C. Government, plus 40% 
to B.C. Power Corp. as payment 
for the dam. The U.S. would get 
only the 40% allocated to the 
Bonneville Power Administra- 
tion. 

This seems the sort of deal 


But would the United States 
ever agree? ~ . oN 

The Fraser diversion: 

Possibility of diverting the Col- 
umbia River into the Fraser was 
not mentioned in the Lesage- 
Bennett communique except in a 


vague phrase about “all possible |. 


ties | of development.” Erroneous 
reports have appeared saying 
that the plan was abandoned’ 
The Fraser diversion has not 
been abandoned. Mr. Bennett has 
never asked for it to be aban- 
doned, though he has never 
shown any enthusiasm for it. 
Ottawa certainly has never con- 
sidered abandoning it. It is still 
regarded as a very hopeful possi- 
bility, not a proved project. It 
faces the vote-catching inclina- 
tions of both federal and provin- 


get both sa’'non and power have 
not yet beea written off. 
The idea of diverting the Col- 
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New 15-day excursion will SAVE you $97 





This Fall 
_ you can fly TCA 


to Europe... 
at new “lowest-ever * fa ve 


See 








turn any time within 15 days. You enjoy 
the same comfort, tempting meals and 
friendly service that make TCA Super 
Constellation service the one chosen by 
most air travellers, Canada to Europe. 
See your Travel Agent or TCA Office for 
full information and reservations, soon. 


Here’s another great step forward in 
trans-Atlantic travel. On October Ist, 
TCA introduces a new 15-day Excursion 
fare to Europe . . . the lowest ever offered 
—only $416* round trip, Montreal to 
London. Tourist Class. 

You can fly any night of the week, re- 


* Fare Subject to Government Approval. 


TRANS-CANADA AIR LINES 


2 flights weekly direct from Toronto 
Fare Toronto to London $454.00*. Tourist Class, 


See your Travel Agent or TCA Office at 


National Building, Bay & Temperance $t. © Austin Building, 737 Church &. 
Arcade, Royal York Hotel ¢ Lebby, Edword Hetei 
Conrey Hotel, corner of Lewrence 


For Reservations call WAinut 4-4611 














16,429 Shares of | 


The Royal Bank of Canada | 


Capital Stock 


The offer of shares of Capital Stock or rights in respect thereof, made by The Royal Bank of Canada 
to shareholders under date of March 20, 1956, did not, because of the prohibition in the Bank Act, 
include fractions of shares. . 


The shares representing these fractions, together with unsubscribed shares, are now being offered 
to investors. These shares are listed on the Montreal, Toronto and Vancouver Stock Exchanges. 
From a small banking house in Halifax in 1869, The Royal Bank of Canada has grown to become 
Canada’s largest bank, fourth im North America, and one of the great banking institutions of the 
world. . 


Its branches, now numbering over 860, serve every large city in Canada and hundreds of towns 
and villages from coast to coast. By tradition a pioneering bank, its offices are found today at Port 
Radium on the fringe of the Arctic Circle, in the new oil fields of the west, at Kitimat, and in many 
‘other areas of development where history is in the making. 


Starting in the Caribbean and branching out into the countries of Central and South America, the 
bank has been operating its own branches abroad continuously for nearly 60 years and has so 
become a familiar and respected symbol of Canada in many foreign countries. In New York, London 
and Paris, Royal Bank offices have long been an integral part of the financial community. 

Assets have reached the highest poimt ever attained by any Canadian bank, having more than 
doubled in the past 13 years, and are now over 3} billion dollars. Upon completion of the present 
Capital stock issue, paid-up capital and reserves will exceed $180,000,000. Total deposits are over 
3 billion dollars. Accounts on the hooks of the bank number well over 2,500,000; deposit accounts 
have more than doubled since 1942. There are over 19,000 shareholders. 

There has heen a consistent and substantial growth in earnings. On December 1, 1955, the quarterly 
dividend was increased to 45 cents per share, placing the stock on a regular $1.80 per annum basis. 
At the same time a bonus dividend of 20¢ per share was declared. As a matter of interest this return 
to shareholders compares with a dividend of 60¢ per annum, which was being paid at the close 
of the war. 

a aie ee ee eee we recommend 
the purchase of shares of the Capital Stéck of The Royal Bank of Canada. 


Price: At the Market 


Nesbitt, Thomson and Compan Gairdner & 
y> o: & Company Royal hn ne 
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SCANDINAVIA’S outstanding architecture ie evident 
from this graceful, modern church. Right: The ancient, 
picturesque Fredricksborg Castle, a short drwe from The 


Europe's Gay Sisters of the North 


Holiday Time Is All-Year Round In Scandinavia 


By B. W. RIDDELL 


Nowhere in Europe does the 
Canadian tourist get a warmer 
welcome than in Scandinavia. 
The gay and hospitable peoples of 
Denmark, Norway, Sweden and 
Finland are the main reason why 
visitors come home raving about 
that friendly part of the world. 
While traditions, customs and 
languages may differ from ours, 
these northern Europeans are 
more like us in outlook and tem- 
perament than most other peoples 
around the world. 

Scandinavia has capitalized on 
its biggest tourist attraction — its 
people. 

In Denmark, for example, tour- 
ists are assured a friendly wel- 
come. They are entertained free 
of charge in Danish home. The 
invitation to “Meet the Danes” is 
open to all visitors. Be sure to 
accept. | 

Volunteer hosts register with 
the National Travel Association. 
Names, - addresses, professions, 
hobbies and interests are’ filed. 
Visitors are also encouraged to 
register. A friendly evening in 
the home of people with similar 
background — all of whom speak 
English fluently—is arranged. 

The four Scandinavian coun- 
tries show remarkable contrasts 
of old and new, There are sleepy, 
old fashioned villages with 
thatched roofs; medieval towns, 
great castles. But thege are also 
outstanding examples of fine, 
modern architecture. 

In the design of furniture, sil- 
verware, glass, porcelain, ce- 
ramics, textiles and other house 
furnishings they are style sétters. 
Autumn visitors will, get a pre- 
view of 1957 designs and be able 
to pick up bargains to take home. 


SUMMER 


VACATIONS 








Resorts 
Banff, Jasper and Alaska 
Great Lakes Cruises 
Bermuda - California 
Florida - Nassav 
Jamaica - Mexico 
Air, Steamship, Rail, Bus 
Call or Write 
JOHNSON & CO. jn. 
Street 


EM. 6-9486 


0. K. 
697 Bay 
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The famed Scandinavian Caval- 
cade will take place from August 
18 to October 20, running succes- 
sively in the four capitals—Stock- 
holm, Copenhagen, Oslo, and Hel- 
sinki. 

The Cavalcade will feature be- 
hind-the-scenes visits to work- 
shops and to private homes to 
see the part modern design plays 
in everyday living. 

Intended to interest the aver- 
age homemaker as well as the 
professional interior decorator, 
the Cavalcade is an important 
tourist - attraction during. the 
autumn months (when Scandi- 
navian climate is at its mildest). 
Special 
arrang by North American 
travel agents to tie in with the 
exhibitions in all four countries. 


Music and Drama 


In the other arts — music and 
drama — Scandinavia is one of 
the world’s most important cen- 
tres. The springtime Scandinavian 
Festival has superb productions of 
opera, ballet, symphony concerts 
and colorful folk pageantry. But 
at any time of year there is ex- 
cellent classical entertainment. 

Hotel reservations should be 
made well in advance. Denmark 
is presently expanding her hotel 
facilities at a remarkable rate — 
and plans to have doubled her 
accommodation capacity by 1957. 
Norway is also rapidly increasing 
the number of hotels and Sweden, 
although slow to start, has plans 
to provide more beds for tourists. 
But there is still a shortage dur- 
ing peak holiday periods. 

Rates in the four couhtries 
average from $2 to $7 per person 
per day, European Plan. 

The four countries that occupy 
Europe’s northern .. peninsulas 
have always worked in close 
harmony. A few years ago they 
joined forces to promote travel 
from Canada and the U. S, with 
the formation of the Scandinavian 
National Travel Commission . in 
New York. It is composed of 
representatives from the four na- 
tional travel organizations with 
the directors of each taking turns 
as chairman of the Commission. 
Axel Dessau of Denmark (one of 
a originators of the “Meet the 

anes” program) is the present 
chairman. 


Gay Denmark 
Tidy little Denmark, the oldest 
kingdom in Europe, is one of the 
most delightful countries in the 
world. The gayest of the Scandi- 
navian quartet, it is industrious, 
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Danish capital Copenhagen, is one of the castles that in- 
spired Hans Andersen’s fairy tales. 


prosperous, spotlessly clean, full 
of historic monuments and rural 
charm, 

Copenhagen is the Paris of 
northern Europe. With many 
really top-flight restaurants (be 
sure to visit Oskar Davidsen’s) 
night clubs as good as any found 
elsewhere, beer houses, parks, 
and museums there is lots to do. 

Be sure to visit the Tivoli, one 
of the most outstanding amuse- 
mient parks in the world. You 
can walk through lovely gardens, 


dine at excellent restaurants or| 


cafes, dance to the music of al- 
most any kind of orchestra — 
symphony to jazz. 

For an interesting sightseeing 
tour of the city, take a canal 
boat. For the best steam bath you 
are likely to have anywhere, visit 
the Copenhagen Baths. 

Not far from Copenhagen is 
Elsinore where world famous 
actors and actresses come yearly 
to perform in Hamlet. Also 
close by are Hornback Beach and 
the open-air museum*at Lyngby 
where folk dancing takes place 
during the summer. 

He should also visit the fairy- 

| lands of Hans Christian 

dersen which has changed 
little since his own day. Special 
tours in this area cost about $85 
for four days with excellent ac- 
commodation along the way. ; 


Scenic Norway 


Norway is one of the most 
scenic countries in the world. 
Probably its most outstanding 
feature is its magnificent western 
coast of fjords and mountains. No 
traveler. to Norway should miss 
this. 

Travel agents give information 
about coastal cruises, bus or plane 
tours to interesting and scenic 
areas. Or they will map out 
itineraries for unguided visitors 
to follow. Winge & Co. has an 
exciting “Norwegian Fjord Line 
Tour” (six days, $105 all inclu- 
sive) which includes fascinating 
scenery, stops at excellent hotels, 
and motor side trips to quaint 
little villages. Between mid-May 
and mid-September, coastal 
steamers depart from Bergen for 
the far north — the Land of the 
Midnight Sun. The 4,000 mile 
round trip takes 12 days, includ- 
ing shore excursions from about 
15 ports. 

Oslo, the country’s capital, is 
beautiful. and fascinating al- 


though not very typical of the} 


country. The new Town Hall and 
the Norwegian Folk museum: are 
of special interest here, Bergen 
is the national culture centre 
where Ibsen ran-his theatre and 


Sweden, Has rugged. beauty too, 


much of it very similar.to Nor- 


way, but it is also a land of lakes, 


streams, flat plains and farms}... 


(one third of the population tills 
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Pan American World Airways 


cars make sightseeing just about 
as comfortable as it can possibly 
be, With frequent side trips by 
boat, bus or foot, the trip costs 
approximately $225 per person 
for double compartment accom- 
modation or $310 for single, 
The White City 

Finland is less typically Scan- 

dinavian than her sister countries. 





Finns are more closely related to 


lital 


First direct flights down the Americas... 


Mexico City, Lima, Buenos 
Aires... in these three 
smooth strides, Canadian 
Pacific wings down the 
Americas from both To- 
ronto and Vancouver. Your 
choice of luxury Empress 
first class or thrifty Princess 
tourist service all the way, 


non-stop to MEXICO CITY... nen wa LIMA to BUENOS AIRES G==8>o=—> 


See your Travel Agent or Capadian Pacific AIRLINES 


Win Gas OF 


THE WORLD'S GREATEST TRAVEL. SYSTeaem 





"Reerica ’s Greatest , 
Family Resort 
August 9%! 
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FOR ROYAL COMFORT th? FOR PALATIAL BEAUTY 


™ Manoir Hichelieu commen 


AT MURRAY BAY, ON THE ST. LAWRENCE 
LEWIS P. BEERS, Monoger 


Gs \, Here you'll play inspired golf  - p: 
on the championship, 18-hole ae 

| course —test your fly-casting pA ad ae 

skill in our fishing preserve. — 

Riding — swim in a warmed 

salt-water pool—and bask in 

pollen- free air and sunshine. You'll 

enjoy the finest cuisine — be delighted 

with your comfortable room-with-a-view. 
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FREE COLOR BROCHURE 


Write—Dept. of Public Relations : 
City Hall, Ocean City 34, N.J, Come the leisure-pleasure way, by 
boat — or by rail — or over modern 


roads, by car. Season, June-September, 





Hungarians, racially speaking, 
than to their Nordic neighbors and 
Helsinki, called the “White City 
of the North” has a faint Medi- 
terranean atmosphere. It is one 
of the most striking, modern- 
looking cities in Europe. Largely 
destroyed by war and fire, it has 
been rebuilt in recent years. 
Finland shares the Arctic with 





Rates from $19 a day, with meals, 
For reservations, consult your travel agent or 


CANADA STEAMSHIP LINES LTD. 
759 Victoria Square, Montreal -— AV, 8- -0231 


Norway and Sweden. Lapland is 
rapidly becoming one of the most 
popular resort areas here, offer- 
ing particularly fine skiing in the 
winter and canoeing, fishing or 
hiking in the summer, Excellent 
transportation carries passengers 
north from main centres and 
buses travel well past the Arctic 
Circle. 
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You'll never get a better deal! 
the glamorous new >i WISE €> 3 Ea 














You get the freshest styling and the sweetest perormance 
on the road when you own the fastest selling Plymouth in history! 





ONLY PLYMOUTH— 
_of the lowest priced 3— 
gives you: , 


M y 


Push-button PowerF lite 


automatic transmission! 
echanicall trouble- 


perfect, 
free. Only you can reach it. 


New Flight-Sweep Styling! 
It’s the freshest pos yy Si here 
road and the best- 
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If you’ve e been ianewar de for ‘the right time to buy, that 


time is here! Plymou is ectting el kinds of records 
and you’ve the biggest choice ever, on the freshest 

gr eRe : 

"ll sparkle of Plymouth’s new styling. You 

tril te i dah ° take-off and go. You'll abe at the 

tton PowerFlite gives you. Drive the 

oes lies Putabkehed the styling trend for the future. 

Seeatenibet, there’s so much summer ahead...and... you'll 

be money ahead if you deal right now. 

Your favourite colour and model is waiting for you at 

your Plymouth dealer’s. Drop in and drive home carefree in 

the Plymouth you want today! 


Chrysler Corporation of Canada, Limited 
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Siuce Autehtson unites about: 





Voters and Hypocrites 


By BRUCE HUTCHISON 

The wistful thinking of Ore- 
gon’s junior senator, Richard 
Neuberger, about Canada — he 
wants us to join the ia 


also am energetic politician, 
who pronounces Canadian 
women ill and “rump- 


_ sprung,” are no’more convinc- 


Lately, however, the 
i member of this 
interesting team has hit on a 
remarkable but probably im- 
practical idea. Senator Neu- 
berger proposes to make the 
American people pay for elec- 
tion campaigns openly, hon- 
estly, out of the public purse. 

This theory of financing 


ing. 


political parties by taxes is 


not original with the senator. 
It has often been discussed in 
Britain and was once advo- 
cated by President Theodore 
Roosevelt in the United States. 
But the current circumstances 
of politics are new. 


Fewer Prayers 
More Television 
In Elections Now .. 

While elections were seldom 
won by prayers at any time, 
their cost has-been suddenly 
ahd vastly increased in recent 
years by modern methods of 
propaganda, especially by the 
use of radio and television. 

Sir John A. Macdonald, 
never notable for his thrift, 
could «un an election on a 
shoestring, and wreck his gov- 
ernment on a acific Scandal, 
in which the campaign funds 
‘were pitiable peanuts by our 
standards. 


the Republicans are plan- 

ning to blanket the nation 
with television before the 
autumn poll, the Democrats 
are complaining of their pov- 
erty and I dare say that in 
Canada the Liberals and Con- 
servatives are desperately try- 
ing to replenish their war 
chests by methods, and from 
sources, unknown to the 
public. 

That, of course, is the evil 
of the existing methods — the 
public never knows where the 
money: comes from or what 
strings, if any, are attached to 
it. And hardly anyone seems 
to care. 


Now and then the cosy ar- 
rangements of the political 
financiers are disturbed by a 
brief unpleasantness, For ex- 
ample, certain interests were 
recently concerned with a bill 
‘pending in the Congress and 
offered $2,500 to an American 
senator, who indignantly re- 
jected the offer in a blaze of 
publicity, The Senate under- 
took to clean up the abuse of 
lobbying once and for all, but 
the hot burst of moral indig- 
nation in Washington last Jan- 
uary is decidedly cool by mid- 
summer and the promised 
reform as far off as ever. 


Like Americans, 
Canadians Find 
Funds Necessary 


In Canada the Beauharnois 
scandal, the last of public 
record, shook the Liberal party 
in Mr. King’s Valley of Hu- 
miliation but was forgotten by 
the next election. Since then 
campaign funds have largely 
disappeared from the news. 
They have not disappeard from 


—~ politics, 
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Senator Chubby’ Power, a 

highly practical politician and 
an honest man, has repeatedly 
attempted to expose and limit 
these funds by law and put 
offenders in jail, but even the 
most popular member of our 
“Parliament cannot disturb a 
system deeply entrenched and 
apparently unalterable. 
- The law in most democratic 
countries, compelling parties 
to limit and disclose their ex- 
penses, is a cheerful fiction and 
an amusing piece of hypocrisy, 
especially in 


machine runs without fuel by 
magic and perpetual motion. 
No one believes that, but no 
one inquires too deeply into a 
genial and accepted conspiracy 
of silence’ 

The American public knows 
at least who controls a party’s 
funds — the post of treasurer 
is even considered an honor — 
and is not shecked to find its 
budget bulging with receipts 
from rich men and from politi- 
cal dinners at $100 a plate. 





FUNDS 





Canada General Fund 
Net Assets Rise 5.7% 


Canada General Fund (1954) 
Ltd., largest Canadian investment 
company owned predominantly 
by U. S. investors, reports net 
asset value of $12.48 per share at 
May 31, 1956, 44% higher than 
$11.95 at Feb. 29. 

Total net assets were $69,552,576 
at May 31, 5.7% higher than total 
net assets of $65,829,830 at Feb. 29. 

Unrealized appreciation of in- 
vestments incgeased by nearly 2.4 
million to $15,18,847. 

Shares outstanding increased to 
5,573,481 from 5,507,627. 

There were 3,500 shareholders 
using cumulative investment pro- 





Few readers of this publica- 
tion, I am willing to wager, 
know who controls the funds 
of any Canadian party. 

If this system is evil the 
fault lies mostly with the 
public, not the politicians. The 
public responds to a spectacle, 
a lavish sporting event and a 
Hollywood super-colossal at 
every election, It likes its po- 
litical issues served up on a 
silver platter and, nowadays, 
carried painlessly into the 
household living room by tele- 
vision. That costs more and 
more at every poll. 


Do Canadians 
Rush To P 


Party’s Tab 
One might suppose that in a 
democracy the enlightened 
citizens would be so passion- 
ately devoted to some theory of 
government, to one party or 
another, that they would be- 
siege the party campaign offi- 
ces, clamoring to contribute to 
the cause; that the politicians 
would have to fight off their 
supporters, cheque books in 
hand; that every voter would 
consider it a sacred privilege 
to pay the legitimate expenses 
of the democratic process. 
Instead, the average Cana- 
dian — much more than the 
Briton or American — seems 
to regard the well-organized 
political party as a kind of 
necessary evil to be endured, 
but assuredly not at any per- 
sonal cost, when it is, in fact, 
the essential mechanism of 
democracy. Without it democ- 
racy cannot exist and must fall 
into chaos, as in countries like 
France, where disorganized 
parties and warring factions 
destroy stable government. 

Perhaps only people who 
lack free parties appreciate 
their usefulness. The ordinary 
Russian doubtless would gladly 
contribute a day’s wages to his 
own party if He had the 
chanee. ._Here most of us ex- 
pect to enjoy that benefit for 
‘nothing, seldom join a party 
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and prefer to let invisible in- 
terests pay the election bill for 
motives good or bad, which 
we don’t care to examine and 
generally deplore. 


Senator Neuberger has 
drafted a statute to provide the 
parties legally with funds of 
stated amounts out of the na- 
tional budget, on the sound as- 
sumption that an election is 
the public’s business and an 
unavoidable cost of ‘democracy. 


What About Plan 
Of U. S. Senator 
To Charge People? 

We may be sure that the 
senator will get nowhere at the 
moment. The politicians don’t 
want their funds thus limited 
and wouldn’t dare to ask for 
the taxpayers’ money in any 
case. The voters will be hor- 
rified at the thought of involv- 
ing the public treasury in 
politics (as if it could escape 
them). 

The Neuberger scheme is by 
no means perfect. No law can 
prevent occasional corruption 
and the old Adam will survive 
in politics as elsewhere. Just 
the same, one of these days— 
probably after some shattering 
disclosure—we may begin to 
face the fact that election 
campaigns, though pretty 
crude, are a part of our educa- 
tion as voters and must be paid 
for by us, directly or indi- 
rectly, furtively or openly. 

Not many readers will agree 
with me, as a taxpayer who 
thinks Government already is 
spending too much, but I would 
like to see elections paid for 
openly out of taxes, believing 
that we would thus not only 
promote honesty but save 
money in the end. Meanwhile 
any sensible voter will refuse 
to be impressed by the mere 
sound and volume of $ any 
party’s campaign, will suspect 
the party which obviously has 
money to waste and secret 
debts to pay. - 


|gram to accumulate additional 





shares, 500 more than at end of 
previous quarter. 

Fund’s investments were diver- 
sified among 96 issues of securities 
in 19 industrial classifications, the 
largest of which were oil and pipe 
lines 25.2%, (23.2% at end of pre- 
vious quarter), forest products 
148%, (148%), mining 10.5% 
(10.1%), utilities 102% (12%), 


—Addition of three commons. 

—Elimination of four commons. 

—lIncreases in one preferred 
and nine commons, 

—Reductions in five preferreds 
and four commons. 

Here are the changes in detail: 


hange 


Shares C 
Held at Since 


Stock 

Alg teel 

Bailey Selburn A ... 
Bell Telephone .....< 
BC. 


y OU 
Loblaw Groceterias A .... 
OED . cwiabes dbddssood 


Massey-Harris-Ferg. eeeeee 
McColl-Frontenae 4 
Noranda Mines .....esee. 
N.S. Lt. & Po. cts, ...0.. 
Page-Hersey Tubes . 
Power Corp. 


Bie Sh 


$B58) SSR) $821 | 





Cheque For Man. 


From Our Own Correspondent 

WINNIPEG — Manitoba rev- 
enues from its oil industry have 
been boosted by a $500,000 cheque 
from California Standard for 
lease rentals. 

In June, 1947, the company was 
given nine reservations covering 
one million acres of Crown lands 
west of Brandon. It then paid a 
$50,000 deposit on condition it 
spent a fixed minimum on ex- 
ploration, reported findings of 
geologists to the provincial mines 
branch and surrendered land not 
taken on lease. The original res- 
ervations were for three years. 
Since then reservationg have been 
twice renewed for three-year 
periods, 

With claims leased and aban- 
doned, the reservations now total 
about 600,000 acres. 

The $500,000 cheque brings 
treasury receipts from the oil in- 





dustry to $2,740,000. ° 
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TRANSMISSION TOWERS 
STRUCTURAL STEEL 
LIGHT STEEL PLATE 
ARCHITECTURAL METAL 


MONTREAL IRON WORKS LIMITED 
ESTD 1908 | . 
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Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
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Resident Manager 
Invinc P. Grace 


Montreal, Que. 
Kitchener, Ont. 
Woodstock, One. 
Peterborough, Ona, 
Kingston, 
Hanover, Ont. 
Trenton, Ont. Br ile, Ont. 
Owen Sound, Ons. 


Ottawa, Ont. 
Oshawa, Ont. 


Oakville, Ont. 
Niagara Falls, Ons. 
Stratford, One 


Members National Association of 
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The Investment Dealers’ Association of Canada 
Montreal Stock Exchange 


Vancouver Stock Exchange 
W innipeg Grain 
announce the opening 
of a branch office at 


25 Broadway, New York 4, N. Y. 


NY 1.4722 


to provide a service in Canadian Securities 
to Brokers and Dealers only. 


Assistent Manager 


Grorce G. Reiss 
BRANCHES AND CORRESPONDENTS 


St. € :tharines, One. 


Affiliated Company 
Grace Canadian Securities, Ine. 


Security Dealers 


25 Broadway, New York 4, N. Y. 


NY 14722 


40 Adelaide Street W., Toronto, Canada 


Irvinc P. Grace Gronce ©. Ress Enic D. Scot 
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company financial statements, The 
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warehousing facilities at Rimouski, 
Seven Islands and Jonquiere being 
added to that already established 
in Montreal. 

New light beverage, Oland’s 
“Schooner” beer, a light lager was 
introduced and had a gratifying re- 


estern | ception, the president said. 
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World’s most modern printing plant air conditioned by Cimco 


The Star Weekly (for over 45 years), one of Canada’s. 


Air conditioned Printing Room, showing new pr. 
moves at 600 feet per minute, and each colour 


where 
be dry 


the paper travels from one cylinder to the next. 
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an important message about 
STERLING 


| It you are a recent settler from 
Britain, and hold Blocked Sterling 
assets, or if you have received a legacy 
from a resident of Britain or the sterling 
area, you are invited to consult any 
branch of Imperial Bank of Canada 
regarding the transfer of such assets'to 
this country- 
Our services and specialized knowledge 
of United Kingdom and Sterling Area 
regulations affecting securities and 
blocked sterling balarices are freely 
available to assist you. 


Your enquiries are invited at any branch of 
Ienperial Bank of Canada from coast to coast. 


IMPERIAL _ 


ie BPN KC Bal cowie 
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ANNOUNCING 


impertant appointments im 
Canadian indusiry, Finance, 
Business and Gevernment. 





Automatic Sprinkler Co. of Canada N. D. Love, engine distribution 


(Montreal) — J. Douglas Howes, 
district manager, Toronto office, 
replacing Sidney R. Hendricks, 


deceased. 
Bartle & Gibson Co. (New West- 


minster, B.C.) — Thomas J. Cogh- 
lan, vice-pres. and assistant gen- 
eral manager. 

Bell 





Telephone Co. of Canada 
(Montreal)—H. 1. Romnes of New 
York, vice-president operations 
and engineering, American Tele- 
phone and Telegraph Co., to be a 
director, succeeding H. S. Dumas, 
also of New York, resigned. 

Boiler Inspection and Insurance Co. 
of Canada (Toronto) E. C. 
Monks, vice-pres. and assistant 
general manager; L. J. Wilkinson, 
vice-pres. and secretary; D. J 
Napier, vice-pres.; Leslie F. Nay- 
lor, chief engineer, V. Bradley 
Secker, assistant secretary. 

W. H. Bosley & Co. (Toronte) — 
Andrew Cherkas, manager com- 
mercial and a anata sales de- 
partment. 

British eine Airways Corp.., 
(Montreal) — Captain Peter edz 
Fair, former trans-Atlantic pilot 
for BOAC to be general manager 
Bahamas Airways Ltd., associate 
of BOAC. Captain Fair is a native 
of Kingston, Ont. 

Canadian Car and Foundry Co. 
(Montreal) — Allan C. MacDon- 
ald of Montreal, formerly man- 
aging director, Canadian Pacific 
Steamships Ltd., to be executive 
vice-president. 

Canadian Institute of Stove and 
Furnace Manufacturers (Toronto) 
—O, E. Loberg, president Gurney 
Products Ltd., Montreal, presi- 
dent; A. G. Salmon, general man- 
agar, Beach Foundry Ltd., Ot- 
tawa, vice-president; F. G. Clare, 
Preston, F. W. Crossley, Toronto, 
E. M. S. Fisher, Sackville, N.B., 
R. J. Hesler, Sackville, N.B., J. 
P. Thibault, L’Islet, Que., G. W. 
Tiffin, Wingham, Ont., H. Young, 
Renfrew, Ont., directors. 

Canadian Resins and Chemicals 

(Montreal) — John C,. Gar- 
butt, assistant advertising man- 


ager. 

Catalytic Construction of Canada, 
Ltd. (Sarnia, Ont.) — F. Allan 
Davis, manager, Toronto office; 
Ron M. Ennis, technical mine and 
mill consultant to mining division. 

Chrysler Corp. of Canada (Windsor, 
Ont.) — Ronald W. Todgham, 
president, succeeding E. C. Row 
who becomes administrative vice- 
pres. of the parent organization, 
Chrysler Corp. 

Cooksville Co. (Toronto) — E. H. 
Smith, formerly in charge manu- 
facturing at Cooksville plant to be 
works manager in charge manu- 
facturing at all company plants; 
D. L. Storey, comptroller; M. H. 
Mellor, formerly ceramic engin- 
eer, Cooksville operations, to be 
plant manager, Milton and Chel- 
tenham plants. 

Department of Defence Production 
(Ottawa) — David B. Mundy, di- 
rector electronics branch; D. Lyn 
Thompson, acting director aircraft 
branch. 

Dominion Stores Ltd. (Toronto) — 
Joseph Voigt, director of mer- 
chandising, all Dominion and sub- 
sidiary operations, headquarters 
Toronto. 

Motors Diesel Ltd. (Lon- 
don, Ont.) — A. G. Shugg, dis- 
trict manager in Vancouver for 
Diesel Engine Sales, responsible 
for area Vancouver to Winnipeg; 








S&L Case History: 


19,000 tons of pipe on short 
notice is a tall order for any company. 


It was just such an order that was 
received by Stewarts and Lloyds in 
November, 1953. The pipe was to be 


We were asked if we could meet 


the'specified dates. We could. was placed. 
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Haines-Fairbanks Products Pipeline 


The pipe was made in accordance 
with American Petroleum Institute 
Standard 5L and shipped by specially 
chartered steamers. 


5,000 tons were delivered in Jant- 


. ised on the Canadian portion of the ary, 7,000 in March and 7,000 in 
Haines-Fairbanks Products Pipeline, | May—all on schedule. 
ae a ams Thi eying: of; the aliens 

| : substantially completed in 1954—less 


than a year from the time the order 


MANUFACTURERS OF ‘STEEL PIPE FOR EVERY USE 
STEWARTS AND MOTOS OP CANADA MITER agg CALGARY 
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manager at London for engines 





sales; G. M. Lynch, district ser- 
vice engineer for territory British | 
Columbia to Manitoba-Ontario | 
border, is located at Edmonton. 

B. F. Goodrich Canada Ltd. (Kit- 
chener, Ont.)—William B. Flora, 
vice-pres. sales. 

Gordon & Belyea Ltd. (Vancou- | 
ver) — Edward Seel, merchandise 
manager, 

Great-West Life Assurance Co. 
(Winnipeg) — D. A. Brimacombe, | 
Edmonton, J. R. Wright, Toronto | 
York, W. R. Robertson, Toronto | 
King and A. J. Doney, Peter- | 
borough, branch supervisors; Ken- | 
neth S. Hives, assistant group | 
supervisor Montreal group office. | 


ington, Ont.) Atlantic Sales | 
Region formed to direct sales in 
four east coastal provinces; C. L. 
Mitchell to be regional manager, | 
with headquarters Saint John, 
N.B.; Rae E. Chapman, former dis- 
trict -supervisor, Saint John 
branch to be branch manager, 
succeeding Mr. Mitchell: L. T. 
Evans to be manager hotel and 
restaurant sales for Canada, head- 
quarters Leamington, Ont.; R. A. 
Harrison, to be manager chain 
and group store sales for Can- 
ada, headquarters Toronto; J. D. 
Hunter to be manager Toronto 
chain store branch. 


Inter City Baking Co. (Montreal) — 
Howard J. Nicholson, — general 
sales manager, continues as gen- 
eral sales manager of Brown’s 
Bread Ltd. 


Maritime Insurance Co. (Liverpool, 
Eng.) — Richard Powell, formerly 
manager Canadian branch to be 
deputy underwriter at head office. 

McConnell, Eastman & Co. (Lon- 
don, Ont.) — M. O. Johnston joins 
staff as senior account executive; 
was formerly vice-pres., J. J. 
Gibbons Ltd.; Clayton Daniher, 
formerly with Procter & Gamble 
Co. of Canada, senior acceunt 
executive. 


Minnesota Mining & Manufactur- 
ing of Canada Ltd. (London, Ont.) 
—Maynard H, Patterson, former 
vice-president and general man- 
ager Canadian company to be 
vice-president and general man- 
ager of “3M’s” (parent company) 
International Division; K. J. Shea, 
former vice-president ‘and general 
Sales manager of “3M” Interna- 
tional, to succeed Mr. Patterson. 


National Life Assurance Co. of 
Canada (Toronto) — M. Wallace 
McCutcheon, chairman St. Law- 
rence Corp. etc., to be chairman. 
National Trust Co. (Toronto) — J. 
‘Howard Harman, of legal - firm 
Harman, Sloan and McKenzie, 
member \Wictoria Advisory Board. 


Niagara Concrete Pipe Ltd. (St. 
Catharines, Ont.) — Ira Quinby, 
formerly sales manager Mount 
Royal Paving & Supply Ltd. 
Montreal, to be sales manager; 
J. D. Sproat, previously chief 
estimator and director Ontario 
Construction Co. and A. Bruce 
Patterson, formerly with Scarfe 
& Co., join sales staff. 


Northern Ontario Pi 
(Ottawa) — Victor 
general manager. 
John B. Parkin Co. (Toronto) in- 
dustrial designers — E. R. Wilbee 
associate in charge industrial en- 
gineering, John B. Parkin As- 
sociates, architects and engineers 
to be director. 


Pearl Assurance Co. (Toronto) — 
Joseph M. Moore, manager for 
Canada, succeeding the late W. 
C. Butler, T. N. Johnson, deputy 
manager for Canada. 


Royal Insurance Co. (Montreal) — 
John N. Tice*to be life manager 
at new branch, 32 James St. South, 
Hamilton, with supervision over 
Oakville-Niagara territory. 


St. Maurice Chemicals Lid. (Mont- 
real) — Norman F. Chappell to 
be purchasing agent for St. 
Maurice Chemicals and McArthur 
Chemical Co., a division of for- 
mer, 


Shell Oil Co. of Canada (Toronto) 
~— J. M. Boyd, executive assistant 
to A. L. Wilson, vice-pres. mar- 
keting; H. L. Hinchcliffe. to suc- 

*ceed Mr. Boyd as manager head 
office marketing operations. 


M. A. Stewart & Sons Lid. (New 
Westminster) — W. B. Taylor to 
be general manager at new head 
office, Annacis Industrial Estates. 

Sun Life Assurance Co. of Canada 
(Montreal) —. new branch man- 
agers: A. L. Brazier, Toronto Vic- 
toria; L. Nelson Earl, Toronto 
University; John Keeffe, Toronto 
Yonge; Lorne McQuade, Toronto 

Nortown. The three last-named 


ine Corp. 
Bartram, 


(Toronto) — Ww. J, 
affery, manager, premium 
promotion sales division. 
Consultants Ltd. (Toron- 
to) — D. H. McLaren, general 


Lid., 


land, di- 
rector of sales, to be vice-presi- 
Cant, Sh Aivevtors. 
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Predict Slowdown Coming 


In World Industry Growth 


OTTAWA (Staff) — The indus-, 
trially developed countries of the! 
world are facing a possible slow-| 
down in expansion, according to 


the new United Nations’ World 
Economic Survey. 


The slower growth of demand 


and production in the Industrial) 
'countries is expected to lead to) 


a corresponding decline in volume 
of trade. This will have an ad- 
verse effect on those countries 
‘which have been exporting the 
raw materials needed by the in- 
dustrialized nations in their post- 


‘war decade of growth. 
H. J. Heinz Co. of Canada (Leam- | 


The review of the postwar 
'period was compiled by the UN’s 


The 
Council began its 22nd session in 
Geneva last week. 

Here are the main points in the 
survey's review of the 10 years 
ended in 1955: 

@ Economic progress exceeded 
that of the 1918-28 period, but 
the problem of mass poverty in 
a large part of the world is 
stubborn as ever. 

@ Output of factories, farms 
and mines in the free nations 
rose by about two thirds from 
the war’s end to 1954. 

® Increases in industrial pro- 
duction in the 


large, but not directly compara- 
ble to the free nations’ record. 
@® The gap in production be- 
tween the developed and under- 
developed countries has been 


creases were being demanded in 
several countries, while full em- 
ployment continues. 

To the extent that an expected 
slowing down of the growth of 
labor productivity and a _ sub- 
stantial increase 
realized, stability of the cost and 
price structure may be adversely 
affected, the survey warned. 
Everywhere, growth of primary 
production has lagged “very con- 
siderably” behind that of manu- 
facturing. 

“These discrepant rates make 
for a considerable lag in total 
output of the less developed) 
countries,” the survey notes. 
suggests two causes: 


in wages are| 


| 1938 level, with the major change 


/equipment and chemicals. 
Bureau of Economic Affairs to|~?. ” : CaaS 


|'mark the 10th anniversary of the 
| Economic & Social Council. 


| ments, 


an industrial core and affiliated 
‘areas, making complementary 
| economies. | 


| 


Communist | 
countries have been relatively|trialized nations, the UN survey 


’ 


rapidly 
‘consumer credit, fostered a shift 


growing. 

Looking ahead, the survey 
noted increasing inflationary) 
pressures. Substantial wage in-) 





It| the temporary slack of 1952 and 


—At higher levels of income, 
demand for food rises less than 
demand for other goods. 





—Raw material 


due to economies in the use of! 
raw materials, and more elab- 
orate fabrication of fina! output. 


In contrast with trade in pri- 
mary products, trade in manu- 
factured goods has risen rapidly 
since the war. Exports of manu- 
factures in 1954 were 60% above 


being a sharp decline in the share 
of textiles and a great increase in 
exports of machinery, transport 


A feature of the development 
of the world economy since 
World War I has been the divid- 
ing up of the world market into 
more or less exclusive compart- 
the survey points out. 
About 60% of 1953 exports con- 
sisted of exchanges within the 
three main trading areas — the 
dollar area, European Payments 
Union area, and the Communist 
bloc. 

Each of these three areas has 


Consumer Credit 


Reviewing trends in _  indus- 
cites the dominant role of ex- 
panded consumer credit. The in- 
crease in supply and variety of 
durable cODNsumer goods, and the 
expanding volume of 


in Western Europe toward such 
costly purchases, This shift, espe- 
cially toward passenger cars, was 
the outstanding feature of the 
postwar increase in consumption, 
it is stated. 

The role played by consumer 
credit for durables was even 
more important in North Amer- 
ica. Here, the volume of such 
credits outstanding rose by $6 bil- 
lion (U.S.) im 1955, This was 
double the average of previous 
postwar years. 

“The sustained rise in durable 
goods consumption in 1954 and 
1955 was in turn a most important 
factor in stimulating an increase 
in industrial investment, which 
had tended to slow down during 


content of) 
manufactured goods has declined | 





1953,” states the UN survey. 
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What deep, rich satisfaction there is 
in world-famous Craven ‘A’! Cool to the tongue 
and kind to the throat, they are deliciously 
mild — superbly smooth in flavour 
~ made from the world’s costliest tobaccos. 





The largest selling cork-tip cigarette in the werid 


Craven 
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A Memeorte! Chapel, modern 


classrooms and residences cre 


scholarships are availabie for 
qualifying candidates. 


, 


For information and ilustrated 
_ The Headmaster: 


J. R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 

















certain employees and executive |. 


officers. Now 865,425 common shares G. M, MO 















FOUNDED 1889 yy, ares, King & Sherman, 
ST. CATHARINES ONTARIO S. L, WARD, assistart manager, Sas- 
ae 15411 | katoon, Sask., to be manager, Moose 

ae Jaw, Sask. 
A. G. , © be manager, Ar- 
— - ’ rowwood, Alta. 

ATLAS STEELS LTD: issuei an| J. C. DAVIDSON, accountant, Saska 

additional 1,500 common shares to oo — , to be assistant manager at 


RRELL, accountant, Truro, 
N.S. to be assistant manager, Os 
N.B 
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outstanding. 












| Financial 
Printing Specialists 







































Bonds . 
Debentures 

: Stock Certificates 
Prospectuses 
Proxy Slips 


Annual Reports 
Trust Deeds, efc. 





Enquiries invited, 
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Can Britain Avoid Devaluation? 






































« 
The Movement of U. K. Prices 
: import and export prices rose ‘steeply 1949 to 195, import prices Retail and consumer prices rose together until 
fell together 1952 to 1954, but rose again in 1955. are not the 1952 after which retail prices rose faster because 
Prices of final output rose all the time: main of an increase in food prices 
for the 50% 
16 - rise since the 1 + 
war This shows 
import Prices the share of y 
 - a of goods and e each factor 1% - ‘ 
| services —» / > in the rise. o 
f . Retail Prices ? 
1 ~ M4 indorect (news. 6 - | eon” 
; reduced sudsedies eo? 
Py 4 - 
130 - Ps re 130 - f 
f of ET aS f 
Prices ; final Owe pet . a 
120 of geeds and Fi a 128 - 
services * 
| F costs 
Fate 1947 .. 108 vari 1947 = 168 
7 48 "49 50 31 32 33 "34 "35 3 10047 48 40 6°38 C8488 53 ‘S4 «SS 
(Seurce: Econoatic Record of the U.K. Information Office) 











devaluation would be likely. 


e Right now, the threat appears to be receding. 
Prices are coming under control as (1) the boom 
is dampened down, (2) exports show steady if 
modest advances and (3) the pound is marking up 
slight advances in terms of U.S. dollars. 


By the beginning of April: 


tously. 


Recez:t British monetary measures seem to be 
having some effect in slowing down the inflation- 
ary fires. To the extent this is so, the threat of 
sterling devaluation looms less large. 

Prices are running high above 1947 levels (see 
chart) but the British say small, clear gains are 
being made in the fight against inflation. 

But should prices get seriously out of hand, 


—U. K. retail sales were slightly below year- 
earlier; output of consumer durables, down. 

-—Government expenditures had been pared 
back somewhat; productive investment and out- 
put of capital goods had risen but less precipi- 


gress. 


~—Exports increased. They’re 6.5% higher in 

the first.five months of this year as against a year 
ago. Those to Canada alone are 32% higher. 

Such were the objectives at which British 

Treasury officials aimed. On all there is some pro- 


One major danger is another round of wage in- 
creases that would lead to another hike in prices 


and to more buying from abroad. Should the 


adjustment. 


already-substantial flow of imports become a flood 
again, devaluation would be a likely avenue of 


Harold MacMillan, chancellor of the exchequer, 
warned recently: “If we try to go ahead too fast 


(through wage increases) we shall price ourselves 


ment.” 


first. 


out of the export markets. Then, for the first time 
in years, we shall face the spectre of unemploy- 


In an economy committed to full employment, 
chances are that devaluation would be considered 





Hot Second-Place Fight 
In Record New Car Mart 


(Continued from page 1) 


Chrysler Corp. trucks than in the 
same period a year ago. 

Oddly, Ford's : first-half sales 
performance has been quite good, 
though not as spectacular as 
Chrysler’s: Two reasons for this: 

—The GM strike boosted the 
share of market taken by com- 
panies other than GM. 

—The buoyancy of this year’s 
market—Ford’s position relative 
to Chrysler has worsened, but 
the blow has been cushioned by 
the general rise in sales. 

In the first half, says Ford, its 
retail car deliveries were up 31% 
compared with the industry-wide 
total of 5%; Ford retail deliveries 
of ‘trucks rose 76% compared 
with an over-all hike of 20%. 

The company’s Ford-Monarch 
division in June had its second- 
best month in history; Mercury- 





Lincoln-Meteor division set an 
all-time record in June. 
Lineolm sales in the first half 
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hot and sticky from humidity. Summer heat isn’t just 
an annoyance, it’s a serious menace. It drains energy, 
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It’s Appreciated Everywhere 


and the newest in ROOM AIR CONDITIONERS 
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were 157% above the first six 
months last year. The much- 
changed 1956 Lincoln is making 
a big dent in the growing market 
for high-priced cars, 

June saw fFord’s parts and 
accessories division have its big- 
gest-ever month, 





BOOKS FOR 
BUSINESSMEN 





GERMANY 1945-1954, by Boas 
International Publishing Co., 
Cologne, Germany. 738 pp. Agent: 
R. E. P. Koch, Box 61, Postal Sta- 
tion C, Montreal. 


Looking. at the turmoil in 
Arabia, T. E. Lawrence wrote 
that those who dream by day are 
dangerous men “for they will 
live their dreams to see them 
true.” Since 1945, the German 
people have ‘dreamt day and 
night of recovering prosperity. 
Their rehabilitation has been 
spectacular enough to earn the 
title “The German Miracle.” 


Because prosperity in Canada 
has been less hard to come by, 
it is easy to underestimate the 
tremendous forces at work in 
Germany and the amount of 
strength generated since com- 
plete collapse. But. it would be 
dangerous not to look at the 
question: “How stable would 
Europe if’ German recovery 
thad been less complete and how 
stable will it remain if it goes 
on unchecked?” 

In seeking an answer no book 


could be of more value than this 
excellent chronicle of the Ger- 





man economy, containing a 
wealth of informa and still 
remaining readable. 

’ 
A SINGLE PEBBLE — by John 


Hersey—McClelland & Stewart 
—$3.50. 


In this compact nove] of China 
in the 1920s, John Hersey indi- 
cates that the East-West conflict is 
not so much Have Nots versus the 
Haves as Don’t Wants versus the 
Haves, A young American engin- 
eer, on a trip up the Yangtze river 
6 ea ar oe + ngeaal 


~ As first he is contemptuous of 
backward Chinese river men, par- 
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ticularly their cheap use of hu- 
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Pay and Jobs 


Jump in Year 


OTTAWA (Staff) The 
weekly pay envelope of the 
average Canadian industrial 
worker was nearly $3 fatter at 
latest check than it was a year 
earlier. 


Weekly earnings averaged 
$63.84 at May 1, compared with 
$60.96 on the same date in 
1955. At April 1, average was 
$63.43. 


Employment levels were up 
even more sharply. Taking 
1949 as the base year, index of 
industrial employment at May 1 
was 115.1, a sudden increase 
from 113.5 a month earlier and 
107.4 on May 1, 1955. 


The high rate of employment, 
and the mounting scale of 
wages, boosted the payroll in- 
dex to 171.8 at the beginning 
of May. This was 3.4 points 
higher than on April 1, and up 
18.7 points from a year earlier. 





T. H. ATKINSON 


of Montreal, former vice-presi- 
dent and general manager, 
Royal Bank of Canada, has 
been elected a director, Trans- 
Canada Pipe Lines Ltd. and ap- 
pointed chairman, company’s 
finance committee. 











MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 


Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 
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SURPLUS BOILERS 


Wide range, water tube and fire tube 
All sizes, some new, with and without firing equipment. 
We can supply only or supply and install at substantial 
savings. 











Box 624, The Financial Post, Toronte 














Australia 


from 
a business 
point ef view 


This booklet will -assist anyone 
contemplating establishing a busi 
ness in Australia, whether it ws @ 
small retail business or a large 
manufacturing company. 


Written with the authority of Aus- 
tealia’s oldest and largest joint~ 
stock bank, it offers those who wish 
to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
affords some knowledge of the problems and conditions. which would 
be met. 


If you are interested in establishing a business ia Australia, 
write for a free copy of this book to: 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 




















Marsu & McLENNAN 


General Insurance Brokers 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


Offices also in principal cities in the U.S. Ay 





LiMiTED 


AVERAGE “ADJUSTERS 





' 
VANCOUVER, Standard Building 
+» CALGARY, 702 Third Street West 


Havana, Cuba and London, England 
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store owner 
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“The modern food store isa shopper’s paradise,” says food 
Hatry Shoubridge. “Self-service has made 
buying quicker and easier. New departments, such as 
frozen foods, have brought a wider choice of products. 
Package designs, store arrangements and lighting have all 
been modernized and vastly improved.” 

Another change benefits Mr. Shoubridge and his family in 
a personal way. Nowadays it’s-easier to provide financial 
security for families because life insurance policies are 
much more flexible. Never before has the 7 of policies 
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Life insurance representatives, too, are trained to give 
more competent service in the selection of plans to meet 
individual family needs. Today, through life insurance, 
ready funds are provided for emergencies, for education, 
for safeguarding your home, for your business and for your 
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Giant Pad Press 
Will Speed Output 
Of Delta Fighter 


A 15,000-ton, push-button press 
which will speed production. of 


parts for the CF-105, Avro Air-' 


craft Ltd.’s new supersonic delta- 
wing fighter, went into operation 
this week at the company’s Mal- 
ton, Ont., plant. 

A hydraulic rubber pad form- 
ing press, it took two years to 
design, manufacture and install. 
It can mold thicker sheets of 
metal than the 5,000-ton press 
Avro has been using up till now, 
it is more efficient’ in production 
of lighter metal parts, and goes 
through its operation cycle in 
one minute. 

Weighing 5,000 tons, an un- 
usual feature of the installation 
is its system of upward pressure 
which forces the loading table 
into the rubber pad. Most presses 
exert pressure downward. 

The new press was designed 
and manufactured in Germany to 
Avro requirements by Siempel- 
kamp Co. Goodyear made the 
10-ft.-by-5-ft. rubber pad which 
weighs more than 1% tons and 
contains enough rubber to make 
185 auto tires. About 1,600 gal. 
of oil are needed to operate the 
hydraulic system. 


U. of T. Heads 
In Arts, Meds 
And “School” 


University of Toronto has ap- 
pointed six staff members to head 
their respective departments in 
Arts, Medicine and Applied 
Science and Engineering. | 

Professor Hermann Boeschen- 
stein now heads the Department 
of German in University College, 
succeeding Professor Barker 
Fairley. Born in Switzerland, he 
was educated at Universities of 
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THIS MAMMOTH PRESS is already stepping up production pace of parts for 
Canada’s new delta-wing fighter. Here, the loading table is being filled up. 
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OTTAWA (Staff)—The future 
course of Canada’s transAtlantic 
cable services may have been de- 
cided when the Government’s 
proposed Bill 212 was passed re- 
cently by the Commons’ stand- 
ing committee on railways, can- 
als and telegraph lines. 

Described as an act to amend 
the Telegraphs Act, Transport 
Minister George Marler’s propos- 
ed bill simply states that a li- 
cense, issued under the authority 
of the Canadian Government, is 
requived to operate a submarine 
cable terminating in or passing 
through Canadian territory. 

But critics of the bill described 
it as an attempt to create a new 
TCA-type government monopoly. 
It would drive long-established 
private competitors out of bus- 
iness in Canada. 

Three companies are now in 
the transAtlantic cable commun- 
ications business in Canada: 
—Canadian Overseas Telecom- 
munications Co, (COTC), a Crown 
company. 

—Commercial Cable Co., a U.S. 
rm, principal shareholder of 
which is International Telephone 
& Telegraph Co. 

—Western Union Telegraph Co., 
a U.S. firm. sib 
Newest of the three companies 


up in 1949 to take over assets of 
Canadian Marconi Co. When a 
new ial cable*linking Can- 
ada and the U.K. is completed 
soon, COTC will have six circuits 
into Canada. 7m 

Commercial Cable Co., oper- 
ating in Canada since 1884 under 
a special act of Parliament passed 
that year, operates six cables 
touching on Canadian soil, These 
cables have a total capacity of 
9% duplex channels — channels 
that can transmit two messages 
in different directions simultan- 
eously—-to serve all of North 


Zurich, Munich, Berlin and Ros- | Ameri 


tock and did postgraduate work 
in Naples, Paris and Torunto. He 
came to Canada in 1926 and joined 
the U. of T. staff in 1931. 
Professor George Luckyj named 
chairman of the Department of 
Slavic Studies was educated at 
Columbia and Birmingham uni- 
versities; has been on the Uni- 
versity staff four “years, last yéar 
as acting chairman of the de- 


ent, 
Appointed chairman of the De- 
partment of Psychglogy, Profes- 
Roger Myers succeeds Pro- 


\ associate dean for 
Physical and Bio- 
‘ division of the 





ca. 
The U, S. firm is building a 
new 120-circuit i cable 
across the Atlantic. 1954 it 
applied to the Minister of Trans- 
port for permission to allot 24 of 
these circuits to Canadian service. 

An undisclosed number of the 
120 circuits, but less than 10%, 
are to be leased at $1.6 million 
annually by Commercial Cable 
Co. to the U. S, Government, to 
serve Air Force interests in 
Greenland and Iceland. These 
points are not now on transAt- 
lantic cable routes. — 

Western Union’s North Atlantic 
cable system has nine cables pass- 


cuits, All of the 24 proposed new 
ah een would be in full use with- 
in years of their completi 

Officials predicted. 








State Monopoly Looming Up 
In Ocean Cables Is Charge 


is the Government’s COTC, set}COTC, the Crown corporation, 


+| pany’s brief charged, was to give 


greater than the total of transAt- 
lantic circuits now serving all of 
North America. 

“This is the sort of thing that is 
disturbing,” he said. 

Asked by a committee member 
to say who was being disturbed, 
he replied that it was COTC and 
Western Union. He suggested that 
customers would have to bear the 
cost of unnecessary services. 

The $1.6 million rent which 
Commercial Cable Co. is to re- 
ceive from the U. S, Government 
each year would give it a great 
advantage over its competitors, he 
added. 

There were two conditions, the 
transport minister said, on which 
the Government would be willing 
to allow Commercial Cable Co. 
to land the proposed cable on 
Canadian soil—that its channels 
be reserved for defense commun- 
ications “‘so far as other available 
circuits are sufficient,” and .for 
leasing to COTC for commercial 
purposes. . 

In its brief to the standing 
committee, Commercial Cable Co. 
declared: 

“Mr, Marler has admitted it is 
the intention of his Government 
to deny further outlets or circuits 
in cables to private companies 
operating in Canada, so that 


may prosper and justify the ex- 
penditure the Government has 
made in COTC. 

“He gave other examples of 
such a monopoly policy by men- 
tioning other Crown corporations 


others.” 
The Government's COTC, with 
the British Post Office and Amer- 


is joint owner of a modern coaxial 
cable which will provide it with 
six new transAtlantic cable cir- 
cuits, pointed out Commercial 
Cable’s Vice-President F, L. Hen- 
derson. 

COTC would obviously have a 
monopoly, and competing cable 
companies would be eliminated, 


than 70 years old—wear out, said“ 
Mr. Henderson. 

“It would appear that the Min- 
ister of Transport doesn’t wish to 
see the cable service of other 
companies improved, while per- 
mitting the COTC to enjoy un- 
limited cable and radio facilities 
with improved service,” he said. 

“We cannot operate with horse 
and buggy equipment when oth- 
ers are permitted to use modern 
jet equipment.” ' 

Purpose of Bill 212, the com- 


the Government the authority to 
refuse outlets to Commercial 
Cable Co. or to force any such 


Crown corporation. 





Shawinigan Shifts 


Terrain, Name Too 


MONTREAL (Staff)—Work of 
Shawinigan Water & Power Co. 
on the St. Maurice River has not 
only changed the name of a rapid 
but is changing the shape of the 
terrain. 


At present, a by-pass is being 
dug on the river, preparatory to 








such as TCA, CBC, Polymer and 


ican Telephone & Telegraph Co., | 


when existing cables—some more | 


outlets to be given only to the). 
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On.all counts... 
The Financial Post | 


serves you best 











Steady growth in Post circulation gives ; 

you more readers, more buyers among decision-makers 
from coast to coast. Paid circulation of The Post is 
now at an all-time high of over 68,000; nearly every copy 
is read by an average of more than two persons. 


Post readers are loyal. Many subscribe for a lifetime: 
nearly 83% voluntary renewal of subscriptions is one 
of the highest of any publication in North America. 


Post readers respond. An enormous flow of letters from 
business and government leaders prove their readership 
and the importance they attach to Post articles. 
Through The Post, you reach influential executives in 
business, the proicssions and government. More than 8 
out of every 10 in business are management men; their 
average annual income is more than three times the 
national average for Canadians. They invest, own varied 
property, travel widely and frequently on business 

and for pleasure. bees 


Post readers are your most important prospects 
across the nation. Sell them through 
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HERE’S HOW THE 
S. R. T. 
SERVICE BUREAU 
CAN HELP YOU 


A Service Bureau like Statis- 
tical Reporting & Tabulating 
Limited consists of two things. 


. Most important is the people. 

» Our staff has been ‘gawd 
from many sources. They are 
fully trained in all phases of 
Service Bureau operation. 


Second on the list is modern 
equipment. No staff can per- 
form without the proper tools. 
At S.R.T. we currently have 
an installation of 15 1B.M. 
machines. We keep them busy 
processing statistical data for 
insurance firms, financial 
houses, sales management and 
other clients whose deadlines 
cannot be met with their own. 
equipment. 











Here are some of the ways 
we can help you: 


Sales Report Invoicing 

Sales Analysis Inventory 

Distribution & Calculations 
Marketing Payroll Reports 
Analysis Cost Records 

Coupon & Accounts Payable 
Premium Accounts Receivable 
Tabulations Income Tax or 

Production Other Deductions 
Control 


For further information please contact 


STATISTICAL REPORTING AND 
TABULATING LIMITED 


55 Wellington St. W. Toronto, Ont. 
EMpire 4-3587 


plooked on the general price level 











Rural Optimism As 
of| 


The view from the tractor-seat | 
is better these days because 
higher prices for hogs, cattle an 
rye. , 
rural, optimism, of course, is im- 
proved wheat exports (FP, June 
30). 

Not many months ago, the 

i community 


for the commodities it produced 
with almost unalloyed distaste. 

Now, areas of. distinct price 
improvement are prompting 
farmers to spent more freely, 
thus. boosting retail sales in farm 
districts 


There has been no big upswing 
in farm prices. Generally, they 
remain quite low. 

Lowest of the low, however, 
was in January this year when 
the fafm products prices index 
hit 218.1. It’s back over 220 now, 

Among five major commodities, 
hogs and cattle are the obvious 
reasons for the improved index. 


Hogs: 

Average price in January, 1955, 
for Toronto hogs (less bonus) 
was $26.24 cwt., Then followed 
a brief downtrend and an up- 
swing. During late 1955, hogs 
declined until, in “April of this 
year, they averaged only $22.18. 
Recently they have been $5 above 
that level. 

Steers: 

Good steers in Toronto aver- 
aged $19.74 cwt, in January; 1955, 
remained. in the $19 range 
throughout the year, fell to $17.38 
in March this year. Recently 
they were $3 to $4 higher than 
that. | 

Wheat: 

Wheat is a special case, The 
Canadian Wheat Board has held 
No, 1 Northern steady within a 
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Dominion Stores Limited 


We have prepared a comprehensive survey 
describing the current position and growth 
possibilities of Dominion Stores Limited: 


Copies available on request 


Millis, Spence & Co. 
Limited 

25 ADELAIDE STREET W., TORONTO 

NEW YORE LONDON, ENG. 
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61080 














AUSTRALIA 


your secretary write for A.N.Z. Bank's 114-page book . .. 
“AUSTRALIA’S CONTINUING DEVELOPMENT” 


A.N.Z. BANK 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 
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How Farm Prices Are Doing 
Returns Show Distinct Improvement 
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narrow range around $1.74. | 
Meanwhile, lower grades of 

wheat have varied greatly, now 
are considerably above lows 
reached earlier this year. Re- 
cently No.'1 was 2c bu, above the 
January, 1956, average. 

Oats: 


Starting from an average cash 
price of 95c bu. (for 2CW) in 
early 1955, oats fell to a low 
average of 79c last fall, bounced 
to almost 90c this spring. A re- 
cent price: 83c. 

Barley: 

Barley cash price averages be- 
gan last year around $1.20 bu. 
(No. 1 Feed), fell to levels not 
much above $1 in the last half of 
1955 and early 1956, bounced to 
$1.15 in April and May. A recent 
price: $1.03. 

Aside from this “Big Five,” rye 
has been important. Its cash 
price average for 1955 was about 
$1.01, bu. (2CW). In April this 
year it was $1.31, in May $1.23. 
. Recently: Around $1.23. 

; Potatoes also are well above 
their 1955 price average. 

What about the future? 

Few observers predict any 
strong uptrend. But the concen- 
sus seems to be that moderate 
price improvement is likely —'’ 





though nothing that wil] hit con- 
sumers too hard. 

If wheat sales remain fairly 
good, the Wheat Board is unlike- 
ly to cut prices for milling grades, 
believing as it does in the need 
for price stability in world wheat 
markets, 

Oats and barley prices will 
vary with demand. The size of 
this year’s crops will be a big 
factor. 

Our large and expanding live- 
stock production results in a big- 
ger and steadier ‘domestic mar- 
ket for oats and’ barley. This 
helps prices. 

Producers hope there will be 
no sizeable decline from current 
higher hog and cattle prices. 

Backing this hope is the very 

large Canadian consumption of 
meat, which matches the great 
quantities being produced. 
. Also important is the U. 5S. 
market. We ship big quantities 
of pork products south of the 
border and, though our cattle ex- 
ports have been- very low this 
year, U. S. cattle prices affect 
ours. 

Thus U. S, predictions of con- 
tinued better livestock prices 
sound good to Canadian produc- 
ers. 








‘ (Special Correspondence) 

WASHINGTON, D.C.—A Can- 
ada-United States squabble is 
shaping up over a so-called “wa- 
ter steal” bill in Congress which 
would divert water out of the 
Great Lakes to Chicago, and cost 
Canada tens of millions of dol- 
lars. 

At present, there seems a 50-50 
chance for Congressional appro- 
val of the bill. Canada is bitterly 
opposed, Chicago and Illinois offi- 
cials are promoting it. They want 
another 1,000 cubic feet per sec- 
ond of Great Lakes water divert- 
ed from Lake Michigan to the 
Illinois Waterway for use in the 
Chicago area, At present 1,500 cfs 

of water goes to Chicago for san- 
itary reasons in disposing of 
waste. 

Canada would be hurt because 
the additional water running out 
of the Great Lakes would lower 
levels of all the Great Lakes, the 

» Detroit River, and the St. Lawr- 
ence Seaway. It also would lessen 
the power potential at Niagara 
Falls and in the Seaway Project. 

Ottawa has officially protested, | 
élaiming the levels of the Great 
Lakes would be lowered two to 
three inches by the diversion. 

“Such a lowering of levels is of 
significance to navigation, partic- 
ularly in years when, following 

the cycle of water supplies in 








U. S. “Water Steal’ Bill | 
Would Cut Seaway Power 


1U. S. territory and therefore it is 


none of Canada’s affair. However, 
the 1909 Boundary Waters Treaty 
between the two countries calls 
for full corisultation on any water 
matter affecting both countries. 
State Department Common- 
wealth Desk official M. C. Par- 
sons told the Senators: “It (the 
bill) should be modified to accord 
with the views of the President 
... that is, that the proposed ac- 
tion should not become effective 
without regard to the views of 
Canada, the objections of the De- 
partment of State would be re- 
moved so far as the international 
aspects of the bill are concerned.” 
Senator Paul Douglas of Illinois 
said it is not proper for Canada 
to have any say at all on the leg- 
islation. He suggested, however, 
that a scheme might be proposed 
which would “save Canada face.” 
He proposed that the bill be 
amended so that Canada would 
have the right to veto the pro- 


“We are not interested in hurting 
Canada’s face.” 





Todgham Chrysler President, 
Row Moves To Big U.S. Job 


Chrysler Corp, of Canada has | 
its first Canadian-born president— | 
45-year-old | 





Ron W. Todgham, 
former auto dealer. 
He replaces E. C. Row, who 
steps up to become administrative 
vice-president of the parent cor- 
poration in the U.S. 

That makes Row second only 
to Chrysler Corp. President L. L. 


pany, which has increased 
share of Canada’s new car market 
to the point where it is contend- 
ing with Ford for second place. 
Thus it has outperformed U. S. 
Chrysler. 

Colbert this week announced 

Todgham’s election to head the 
Canadian corporation. 
A native of Toronto, Todgham 
was educated in Windsor and at 
the University of Michigarm: He’s 
the fourth president in Chrysler 
of Canada’s 31-year history. 

His association with Chrysler 
began almost 30 years ago during 
high school vacations. After 
graduation, he was in the firm’s 
advertising departrnent, later be- 
came a member of the sales execu- 
tive staff. 

For 14 years he operated a 
Chrysler dealership in Chatham, 
Ont., returning to Chrysler head 
office in Windsor in 1955. He was 
a staff executive, executive assist- 
ant to Row and executive vice- 
president in quick. succession, 
Todgham took the latter job 
immediately after Row’s appoint- 
ment a few weeks ago as presi- 
dent of Chrysler Export Corp. 
and the latter’s election as a vice- 
president in the parent company. 
Row’s new position makes him 
chief administrative officer for 
Chrysler Corp. For the past five 
years he has been president and 
general manager of Chrysler of 
Canada. 

Under Row’s guidance the Cana- 
dian firm: undertook a physical 
expansion program costing more 
than $50 million. This was a 
multi-million-dollar gamble that 
Chrysler could quickly boost sales 
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MANUFACTURING 
COMPANIES 

$125,000-$850,000 Value) 


SOLD - MERGED - PURCHASED 


ALL DEALINGS CONFIDENTIAL 


DRAPER REAL ESTATE CO. LTD. 
1435 LAKESHORE RD., TOR, 14, ONT. 








Colbert. This rates as a big pat | 
on the back for the Canadian com- | 





its | 











CORPORATION BUSINESS BROKERS 
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‘An All Canadian Company’ 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE + TORONTO 
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PIRE « BURGLARY «+ LIABILITY + GUARANTEE BONDS «+ LiFe 
ACCIDENT TICKET + AUTOMOBILE + PLATE GLASS 
ACCIDENT AND SICKNESS « INLAND TRANSPORTATION 
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BRANCH OFFICES 
Metrepoliten Torente « Hemilten « Kitchener « london « Otftewe « Windsor @ Montreal 
Celgary + Vencowver ¢ Winnipeg ¢ Port of Spain, Trinided + Kingston, Jomeice 
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E, C. ROW. 


lM A OY 74 6, 
4224 INTERPHONE 


@ Private dial systems from 10 to 1000 4@ Instant contact paging and intercom 
Stations systems. 


by between 75% and 100% and 
grab a much larger share of the 
market for new cars. 


The gamble has been paying 
off handsomely. A number of 
times recently Chrysler of Canada 
has reported all-time records in 
production, sales and employment. 

Chrysler’s current pace of sales 
growth—in part due to over-all 
growth of the Canadian market— 
apparently makes necessary con- 
sideration of a further expansion. 

This will be a task for Todgham. 
Row remains on the Chrysler of 
Canada board of directors. 


@ Direct signalling push button 2 to 12 
Stations 


for Apartments, 
and Schools. 
, for Mbioncl Sales & Services Coll 


ELECTRO-VOX INTERCOM INC. 


Oupehes Moatr eet Ottawa Foronte St. Catherines 
| 2-8606 LA. 4-3067 SHerwood 6-1935 EMpire 3-3766 MUteal 4-4640 


SPECIFICATIONS and quotations 
prepared promptly without obii- 
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How efficient is your office ? 


Does the work flow smoothly through Ht? 

is it a pleasant place to work in? . 

Can you locate filed material in less than one minute? 
Does it reflect the stature of your, business? 

Are you proud to show customers and prospects through it? 
is your staff turnover less than 10% per year? 








if you're opening a new office, adding to your office, or 
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$6.8 Million Seaway Job 
To Raise Montreal Bridge 


St. Lawrence Seaway has. en- 
tered the major stages of its con- 
struction, marked by the award 
of contracts worth more than 
$55 million in the last seven 
weeks. 

Most recent award came Iast 
week when Dominion Bridge 
Co.’s bid of $6,898,750 to raise the 
Jacques Cartier Bridge over the 
river at Montreal and replace two 
spans was. accepted. 

This will be one of the most 
spectacular and complex jobs in 
the creation of the Seaway. Most 
easterly of four bridges which 
cross the St. Lawrence from the 
Montreal area to the South Shore, 
the Jacques Cartier must be 
modified to give a minimum 
vertical clearance for shipping 
of 120 ft. above high water level 
in the Seaway Canal. It will also 
provide roadway and walkway 
connection with rlew grade sepa- 
ration works at the southern end. 

The work includes replacement 
of an existing 248-ft. deck truss 
by new through-truss span and 
the elevation of 14 spans at the 
southern end and the progressive 
raising in height of existing piers 
to suit. It also involves raising 
the height of the existing south- 
ern abutment, building a 65-ft. 
abutmenf to the south, and put- 
ting in a new steel-deck girder 
span between the two. 


Two temporary Bailey bridges 
and connecting turnout platforms 
will be provided. ¢ 

Jacking of bridge trusses and 
raising of bridge piers 43 the big- 
gest item in the contract. This 
will need 30 hydraulic jacks of 
400 to 600 tons capacity and four 
horizontal jacks. Materials in- 
volved include about 822 tons of 
structural steel and other metal- 
work, 100 tons 
steel, and about 2,500 cu. yds. or 


work must be completed by 
October 31, 1958. 


Total value of contracts award- 
ed by St. Lawrence Seaway 
Authority now totals about $143 
million. 

The second and only other bid 
came from Bridge and Tank Co. Ks 
eae which tendered $8,123,- 


Another recent contract award 
was to, deepen some four miles 
of the e channel of the 
Welland Ship Canal near Port 
Colborne, Ont. It was awarded 
jointly to McNamara Construc- 
tion Co. and Canadian Dredge 
and Dock Co., both of Toronto, 
at $11,623,200. 

Unsuccessful bidders were J. P. 
Porter Co., Montreal, at $11,913,- 





Montreal, at, $12,091,560. 
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@ Relief from tiresome obligations 
@ Savings through concentrated 
buying 
35 YEARS EXPERIENCE 
90 Adelaide St, E., Toronte 
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Property Management 


® Put your time te more valuable 


use 
@ Benefit from expert knowledge 
of maintenance 
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INSURANCE AGENCIES LTD, 


REAL ESTATE 


Service since 1894 


VANCOUVER, B.C. 


Member Vancouver Real Estate Board — Canadian Assn. of Real Estate Boards 
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L. A. MacDonald Ltd. 


Canade. We build to your plans 
All Enquiries Welcome 
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of reinforcing 
nearly 5,000 tons of concrete. The 
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Let The Financial Post 
help you build 
real estate sales 


Post subscribers and 


newsstand buyers across 


Canada are your best prospects for widely 
varied real estate. More than 7 out of 10 own 
homes or other real estate. Nearly 28% in 
business buy or influence the buying of real 


estate and new plant 
(Source: Gruneau Research 


sites. 
Limited.) 
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CANADA-WIDE MARKE 


Home Credit 


The home-building credit storm 
is not yet over, but the clouds are 
clearing to show that the slow- 
down so far has been less exten- 
sive than was at first believed. 

When the officfa) mid-year total 
of starts for Canada is issued, the 
likelihood is that they will show a 
small increase over the same per- 
iod in 1955. The reasons: 

@ Credit restrictions hit major 
cities severely but smaller com- 
munities seem to have missed the 
storm and some are doing even 
better than last year. 
@ Conventional loans at higher 
interest rates have moved into 
some of the gaps left when the 
chartered banks placed curbs on 
credit for NHA house building. 

With the spring building peak 
past—it was delayed about six 
weeks by bad weather in several 
areas—a spot check across the 
country shows: 

The West—Winnipeg, Calgary 
and other cities show a decline in 
house starts for the first half of 
the year, but suburban and a num- 
ber of smaller communities have 
taken up the slack. Preliminary 
estimates for the prairies show 
6,320 starts up to June 30 last as 
against 6,181 in the first half of 
1955. 

Ontario—Toronto and St. Cath- 
arines are two bigger centres 
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New Homes Are 


First of 20,000 


The first section of a scheme 
to provide 20,000 low-priced 
homes in various areas in Ontario 
has been completed and families 
are moving in. 

Less than a year ago, the Ridout 
Organization launched the pro- 
ject on a four-year timetable. 
Then, the first subdivision was 
opened pp in the Richmond Hill 
district, g@morth of Toronto under 
the name of Beverley Acres. Now 
150 bungalows have been com- 
pleted there, 75 are occupied and 
the. developers expect to have 
more than 1,000 finished by the 
end of this year. 

The houses are béing built 
under NHA and prices range 
from $10,950 to $12,500 with a 
down payment of $1,200. 
Builders of the project are Con- 
solidated Building Corp. The de- 
velopers believe that Beverley 
Acres will be the largest single 
home building project ever com- 
pleted in one year anywhere in 
Canada. The land was acquired 
a years ago by J. A. Bailey 


Currently with the develop- 
ment at Beverley Acres, the 
Ridout Organization is building 
1,000 other low-priced homes at 
Kitchener Park, Ajax and Dan- 
forth Gardens. Another similar 
i a is to start shortly in Galt, 
ae 





Suites For Sale; 


$3,000 Down 


A new departure in apartment 
building which is now spreading 
from the U. S. to Canada isthe 
“buy your own suite” develop- 
ment. 

On a limited scale, it has been 
tried out with success in Mont- 
real, Toronto and Hamilton. 
Latest venture in the field is in 
Toronto where Shorthill & Hodg- 
kins, as exclusive agents for the 
property, recently lis:ed for 
suite-by-suite sale a 21-apartment 
block—the first of four projected. 

Located at Neptune Drive, west 
of Bathurst Street, Toronto, the 
suites wil] have wall-to-wall 
broadloom and equipped kitchens. 

Prospective purchasers will be 
asked to make a down-payment of 
about $5,000 for a 1-bedroom suite 
and a monthly carrying charge of 
around $70. Of the latter sum, $40 
will represent principal and inter- 
est payments over a 25-year per- 
iod, and the remainder will cover 
service charges and taxes. 

Suites: with up to three bed- 
rooms will be offered for pur- 
chase and buyers can move in 
within eight weeks 





Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The cial Post 
because it aoe them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly, . 








Clouds Clear 


Reveal Trouble Localized 


where house starts have dropped 
off, but the region as a whole is 
slightly up on last year-—18,300 
starts for the first six months as 
against 18,230 for the same period 
in 1955. 

Quebec — Starts are reported 
slightly off for the Quebec region 
but to an insignificant degree, Pre- 
liminary estimates show 13,730 
starts up to June 30, 1956 as 
against 13,780 at mid-year 1955. 

Atlantic Provinces—Starts are 
up on last year by about 10% for 
the first half of the year, with a 
marked spurt in Newfoundland 
and‘ milder increases elsewhere. 

Across Canada this week, the 
National House Builders Associa- 
tion was adding the final touches 
to a national survey of the situa- 
tion prior to meeting Federal 
Public Works Minister Robert 
Winters and other government 
representatives in Ottawa next 
week, 

Just returned from a tour of a 
large part of Canada, NHBA Pres- 
ident Harry Long told The Post: 
“There are cities in our country 
which merit special treatment. 
The rate of growth in those areas 
is outstripping industrial and 
municipal finance and capacity.” 

Sales Buofant 

Meanwhile in most parts of 
Canada, sales of houses continue 
buoyant, just slightly behind the 
1955 rates. Here are estimates of 
sales and house-building figures 
during June for two regions: 

Prairie Region 


1956 1955 
1,288 
2,445 
1,227 
8,156 


Completions 
Under Constr. 


3,347 3,300 
4,968 
3,301 


21,773 


Completions 
Under Constr. 22,092 
Greater Toronto 
2,002 
1,953 
1,740 
10,333 


2,150 
2,591 
2,150 
11,523 


Completions .... 
Under Constr. 








UNLIMITED CAPITAL 


For buildings of any 
kind on leases. 
Lowest possible interest 
rates. 


NATIONAL LEASEHOLDS 


Suite 310, 6 Adelaide St. E. 
Toronto, Ont. 














9 ATM A 6528S IOS IE RECT 
MANUFACTURING 
COMPANIES 
$125,000-$850,000 Value) 
SOLD - MERGED - PURCHASED 
ALL DEALINGS CONFIDENTIAL 
DRAPER REAL ESTATE CO. LTD. 


1435 LAKESHORE RD., TOR, 14, ONT. 
CORPORATION BUSINESS BROKERS 














FACTORIES 


4000 sq. ft. to 50,000 sq. ft. 
SALE OR LEASE 


KIPLING, QUEENSWAY, 
REXDALE, HIGHBURY, 
KEELE, LAWRENCE, 
DON MILLS and 
SCARBOROUGH 


EXTRA LAND AVAILABLE 
WAMEDIATE POSSESSION 
MODERATE RATES 


FOR INSPECTION 
CALL GEORGE HURST 


A. E. LePAGE 


' Limited Industrial Realtors 
2239 Yonge St. Terente 
«AU. 1-6419 


FOR BUYERS AND 





INDUSTRIAL BUILDINGS 


FOR SALE, LEASE OR ON CONTRACT 


Sites available in East York and 
other excellent locations. 


COMPLETE COMBINATION OF ARCHI- 
TECTURAL, ENGINEERING AND 
CONSTRUCTION FACILITIES. 


A. W. PEERS CONSTRUCTION 
17 Dundonald $t., Phone WA, 2-1159 
TORONTO, ONT. 

















FOR SALE 
INDUSTRIAL SITES 


110 acres Port Colborne near Lake Erie 3,600 
ft. front, on. St. Lawrence Sea-Way. 94 acres 
Oakville, 1900 ft. front on Queen Elizabeth 

across from Ford Plant. Exceptional 
value. For complete details call 


A, FIEGE, Real Estate 
21 tdyltiweed Cres., Terente. RO. 6-3638. 

















FOR SALE 
OR LEASE 


New factory, 5600 sq. ft. with 
provision for extension. Heat- 
ed. Heavy hydro. Deep water 
dockage. 10 acres land. Rail 
connections assured. Office 
and accessories buildings. Low 
fixed assessment. Moderate 
wage area. Excellent geo- 
graphical location, Bay .of 
Quinte District — Mid-way 
Toronto Montreal. 
Apply Box 815 
The Financial Post, Toronte 














Modern office space 
soon available in 


QUEBEC CITY 
at 


SAINT-LOUIS 
BUILDING 


37 and 39 St-Louis St. 
8 and 10 Haldimand St. 


A DISTINCTIVE BUSINESS 
ADDRESS INTRODUCING 
FOR THE FIRST TIME 
IN QUEBEC: 


AIR CONDITIONED 
THROUGHOUT 


INTERIOR PARKING 


e In the very heart of the new 
upper-town business centre. 


e Natural lighting on all sides. 


e Private office temperatures indi- 


tenant. 
* Automatic elevators 
e Complete soundproofing. 


e Underfloor telephone, electrical 
and intercommunication ducts. 


@ 10,000 sq. ft. per floor. 


e Can be subdivided to meet 
lessee’s requirements. 


e Large first floor premises with 
private entrance and bank- 
type vaults. 


OCCUPANCY 
SEPTEMBER Ist 1956. 


Rental agents: 


QUEBEC CITY 


Roger Baillargeon 
12 Haldimand 
Tel.: 4-5658 


MONTREAL 


Westmount Realties Company 
1367 Greene Ave., Westmount 
Tel.: Fitzroy 8541 
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industrial buildings and Sites 


leasebacks /rentats /management / business 


investment properties /development / offices 


CANADIAN 
INDUSTRIAL INVESTMENT 


OPPORTUNITIES 


Individuals, privately owned banks, 
investment trusts, insurance com- 
panies and administrators of estates 
are invited to invest funds as mort- 
gages on manufacturing companies 
located in Canada, a coun lon 
known as a safe haven for old an 
new world capital becuse of its 
stable government, favourable tax 
laws, and unfluctuating currency 
values. 


$90,000 Mortgage 
Wanted by 
Baby Carriage 
Manufacturer 


File No. 3010—Old-established, fam- 
ily owned company manufacturing 
baby carriages, will pay 8% inter- 
est rate to borrow 000 for ten 
years ip ayment sean in 
Canadian Dollars). Security—chat- 
tel first mortgage on plant and 
equipment having a replacement 
value of $213,000. Mortgage monies 
will be used to stock pile raw mate- 
rials, improve companys worki 
capital position, and finance gene 
expansion to increase production. 
The firm is ably managed and is 
operating at a profit; lf bee ak ~ 
eighty people are employed in 30 
000 square feet of factory area. 
Photo of plant, balance sheets, prod- 
uct catalogue and invitation to visit 
company will be forwarded on re- 
quest. 


$250,000 Mortgage 
Wanted by 
Consumer White Goods 
Manufacturer 


established and 


owned company manufacturing | 
electrical farm equipment, aircraft 
components and home freezer cabi- 
nets, will pay 6%™% interest rate to 
borrow $250,000 for a ten year 
period (repayment guaranteed in 
Canadian dollars). Security — first 
mortgage on factory buildings con- 


taining 150,000 square feet and land | 


consisting of forty-six acres having 
a combined replacement value of 
$466,000. Mortgage money is re- 
quired to improve company’s work- 
ing capital position by consolidating 
current and fixed liabilities and pro- 
viding ready “a for stock piling 
raw materials anagement is fully 
experienced and very conservative 
in its dealings. Inspection of balance 
sheets, appraisal report, meeting 
with the owners and tour of the 
plant arranged for a prospective 
investor. 


ADDRESS INQUIRIES TO: 


WILLIAM DRAPER 


c/o Draper Real Estate 
Company Limited 


1435 Lakeshore Road, 
‘ Toronto, Ontario, Caneda 








DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 


lease Them | Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 
217 Bay St., Svite 606, Toronto 
EM. 2-2731 








exclusive homes /iuxury apartments 


Only 40 minutes from 
downtown Toronte on 
4 lane superhighway 401 


®@ Early occupation: 4: 
5,000 te 50,000 sq. 


NEW 
FACTORIES 
FOR RENT 


® Wide, park-like grounds 
33, room for expansion, 


Flexible leasing arrangements 
provide for future change 


of plans or requirements. 
For complete details phone or wire 


SLOUGH ESTATES“ LTD. 


Royal Bank Building 
Toronto 
EM. 3-9033 
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anadian family | 





SELECTIONS BY 


TREND 


MOVING TO MONTREAL? 


THE LAKESHORE AFFORDS PRESTIGE AND 
GRACIOUS LIVING. 


EXECUTIVE HOMES FOR SALE 


This lovely two-storey home on the lakeshore road has an attractive 
built-in two storey tower in front. There are four large bedrooms with 
many cupboards, ten rooms in all, Two car attached garage. Well lands- 
caped corner property. Fine mature trees which shade the house and patio. 
Within driving distance of Montreal, near good schools and shops. 


Asking price $44,700 





Impressive tree-lined circular driveway leads to this ranch bungalow. 


Two years old. 

Four bedrooms. 

Eight rooms in all. 

Two car garage with enclosed breezeway. 

Two fireplaces, one black marble, | cut stone. 

The playroom with adjacent guest room, deserves special mention, 

Stairway with wrought iron railing leads down to this handsome 
pannelied room with wall to wall cut stone fireplace. 

Beautifully wooded property in top residential area overlooking 


Lake St. Lovis. 
$37,500 





Solid stone bungalow. 

Built on a professionally landscaped lot of 28,000 square feet. 
Attached double garage. 

Three bedrooms with extra large cupboards. ‘ 

Radiant floor, wall and ceiling heating. 

One bedroom has oak parquet floor, with knotty pine walls. 
Double glazed picture windows. 

French doors to raised patio. 

Extra large utility room with cold pantry. 


A gruly beautiful home, among other homes of similar calibre. 


$46,300 


Please call Mrs. Laird, Pointe Claire 3331, Melrose 1-1804 or 
Ste. Anne de Bellevue 2446, collect. 

















A Second 


HOLLAND MARSH 


Large block of lowland, black 
soil adjacent to major Canada- 
U.S.A. highway. 25 miles from 
Montreal. Excellent market 
opportunities. Government 
drainage. 


Apply Box 803, 
The Financial Post, Toronto 
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FOR SALE—160 ACRES 


LESLIE STREET-NORTH YORK 
in 
METROPOLITAN TORONTO 
Excellent subdivision land in Canada's fastest growing City 
Exclusive Agents 


WOOD, FLEMING & COMPANY LIMITED 
REAL ESTATE BROKERS 
Royal Bank Bidg. 


EM. 4-6161 Toronto, Ontarie 
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INDUSTRIAL 
BUILDINGS 


© We have industrial sites for sale in excellent locations in the 
T ° 


@ Financing arranged # required, ‘2 
. vows onayett Meet ee oe 


for lease, sale 
or on contract 





we 











RCA Looks For New TV Boom , 


MONTREAL (Staff) — Cana- 
dians will buy more than three 
million TV sets during the next 
five years, a whopping 50% in- 
crease over the preceding seven 


years. . 

That’s the prediction of RCA 
Victor Co. to distributors from 
across Canada, meeting in Mont- 
real to see the company’s 1957 
line of consumer products. 

Company .predicts that 500,000 
TV sets will be sold in the final 
six months of this year, including 
459,000 black and white, 40,000 
portables, and 1,000 color. That 
compares with about 795,000 sold 
in the full year 1955. 





Here is a lineup of RCA prod- 
ucts: 20 models of TV, 20 radios, 
14 record players and radio- 
phonograph combinations, eight 
high-fidelity instrument’, three 
tape recorders, 

Highlights include an 8%-in. 
screen ” TV set, weigh- 
ing only 22 Ib. and with a sug- 
gested list price of $179.50; a 
three-speed record player with 
shoulder strap, listing at $34.95; 
and a Hi-Fi record player ex- 
pected to sell under $100; two 14- 
in. screen portables — one list- 
ing at $169.95 and the other at 
$189.95. | 





UPPORTUNITIES 





facilities. 


—= 


METAL FABRICATING PLANT 


occupying 30,000 sq. ft. with room for expansion, 
manufacturing kitchen units and office equipment, 
seeks amalgamation with firm able to use same 


.Box 819, The Financial Post, Toronte 











conductors, eart 
quired for 


10 A.M. on 8/31/56. 





Tender No. Project/SE/2290G are invited by the Government of 
India for the supply of 132 K.V. and KV 66 Transmission line 
wire Tower earthing sets and accessories re- 


a) Double Circuit for 132 K.V. Line about 120 miles. 

b) Single circuit for 132 K.V. Line about 117. miles. 

c) Double circuit for 66 K.V. Line about 32 miles. 

d) Single circuit for 66 K.V. Line about 63 miles. 

The prospective buyers interested in the deal may obtain 
Tender sets from the India Supply Mission, 2536+Massachusetts 
Avenue, N.W. Washington 8, D.C. on payment of $23/10. The 
bids are to be submitted to the Director General, Supplies and 
Disposals, Shahjahan Road, New Delhi so as to reach him before 














Attention Building Supply 
Manufacturers and Distributors 
OUR SALESMEN KNOW THE WEST! 





Our 


company, 


strong financially — long 
established in Western Canada — have an 
experienced sales staff in close touch with 
the urban and rural trade. They are now in 
a position to represent —on an exclusive 
basis — manufacturers or distributors of all 
building supplies or affiliated lines. 


Complete coverage in Manitoba and Sas- 


katchewan plus very adequate coverage in 
Alberta and British Columbia. 


All replies in confidence. 
Box 801, The Financial Post, Toronto. 











COMMISSION SALESMEN OR AGENTS 


with allied lines for well known gasoline and electric 
welding machines for the Provinces of Ontario or Quebec. 


Box 805, The Financial Post, Toronte 


’ 











product. 


CAPITAL 
. OPPORTUNITY 


Nationally known established United States company. and - 
Product a necessity. saodboe 


This company is in the million dollar classification and in 
excellent present financial condition. 


Seeks merger or association to expand and enlarge where 


STATES 


, * 


Famous in Ats field. 


Knock Trade 


OTTAWA (Staff) — Damaging 
as the U.S. steel strike may be, 
it will at least put a ten.porary 
check on Canada’s fast-growing 
trade imbalance. 

Foreign trade in 1956 has 
climbed to unprecedented heights, 
But we’ve been importing much 
more than we’ve exported—25.8% 
more in the first five months, to 
be exact. 

Most of the 30.5% increase in 
imports, the Government's sta- 
tisticians say, is in materials des- 
tined for capital projects. In 
plainer terms, this means steel 
and its products — beams, pipe, 
machinery and the like. 

On the other hand, the rise in 
exports — they’re up 11.6% in the 
January-May period — is concen- 
trated substantially in larger 
wheat shipments. Steel - using 
manufactures have not made any 
marked contribution to this year’s 
upturn in exports. . 

While imports from all major 
areas have been higher this year 
than last, the increase in pur- 
chasgs from the U. S. has been 
the most noticeable. 

Up to the end of May, Cana- 
dians bought $1,765 million in 
commodities from the U. S., up 
31% from $1,349 million in the 
first five months of 1955. Imports 
from the U.S. in May were $404.1 
million, approximately the same 
as in April but 27% higher than 
the $318.5 million in purchases in 
May, 1955. 

Exports, however, have shown 
a more modest tendency to rise. 
Total Canadian sales to the U. S. 
in January-May at $1,140 million 
were 144% higher than last 
year’s $996.2 million. May ex- 
ports to the U. S. were $261.7 
million, up 18% from $222 million 
a year earlier. 

The resulting unfavorable bal- 
ance in our trade with the U. S. 
was $625 million for the first five 
months of 1956, compared with 
$352.8 million in 1955.- May’s im- 
port balance climbed from $96.5 
million a year ago to $142.4 mil- 
lion this year—although the most 
recent May figure was smaller 
than that for the two preceding 
months. April’s imbalance was 
$162.8 million, March’s $153.4 
million. 

These import balances — the 
gap between high exports and 
even high imports — are still be- 
ng put aright by the investment 
of capital funds in Canada by 
foreign investors. 


main areas continues to show an 


export balance, but this is grow- 
ing smaller, With the U. K., our 


Dom. & Anglo 
Cuts Capital, 
Grants Options 





Corp. shareholders have approved 
a reduction in authorized capital 
by cancelation of 973. preference 
shares already purchased by the 


was also approved granting the 
president the right to subscribe 
up to Feb. 20, 1961 for all or 
part of 300 common shares at a 
rice mot less than $400 a share, 
and similar rights to executive 
discretion of direc- 


limited trading in 1955 was $356- 
65. 

ye R. Marshall, . Toronte, 

president of Canadian oreign 

Securities Co., 


Dominion & Anglo Investment } 


Imports For Capital Needs | 


Off Balance 


lion, more than one-third below 
last year’s $164.8 million trading 
gap. 

Sales to the U. K. in May were 
$59.3 million ($67.2 million a year 
earlier) and purchases $49.4 
($37.1) million. In January-May 
period, exports totaled $305.8 
($321.1) million, and imports 
from the U. K. $197.1 ($156.3) 
million. 

Canada’s exports to all coun- 
tries in May totaled $435.3 ($373) 
million; imports from all coun- 
tries were $554.6 ($434) million. 
In the first five months of 1956, 
value of all exports was $1,874.9 
($1,680) million, and imports 
$2,359.1 ($1,807.3) million. 


CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Fla. rate, per word 

Minimum charge $4.00 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word, If a 
box number is desired the words, Box 
100. The Financial Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 
Closing date—Copy must be in Toronto 
office by Tuesday a.m. Classified adver- 
tising is stgictly cash in advance, 


REAL ESTATE 


DRUG STORE, Winnipeg — 
turnover. Long favorable lease. Price 
$140,000 plus stock $30,000. Write Mr. 
Valentine, Four Provinces Investment Co., 
332 Main St., Winnipeg, Man, 








,000.00 





MOTEL—N.W, ONTARIO, 25 rooms, all 
with baths. Catering to Fraternity Lodges 
and Banquets, Large beverage facilities 
and dining room, Lounge license now, 
cocktail bar available. Terms $30,000 
cash down, balance easy. For particulars 
ask Harry Jarvis, 332 Main Street, Win- 
nipeg, Man, 





WINNIPEG, MAN.—Large lay out of sub- 
building contractor’s business, Big re- 
turns on money invested. Price $46,000 
on terms. For particulars write Four 
Provinces Investment Co., 332 Main St., 
Winnipeg, Man, 


POSITIONS WANTED 


SENIOR CANADIAN ELECTRICAL 
ENGINEER 








AT PRESENT ABROAD, is looking for 
position, age 35, Experience, on applica- 
tion, of Electric Drives to Industrial Pro- 


Canadian trade with other °css¢s f@miliar with Servos, Magnetic & 


Rotating Amplifiers, Closed Loop Systems. 
Eastern Canada preferred. Box 802, The 
Financial Post, Toronto, 
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TEAM OF.3 ARCHITECTS 


from London, England — available 1957 


Team of 3 architects, at present in private practice, City, Lond 

engaged on important contemporary work, emigrating to Canada 

at completion of running contracts early next year. Work in- 

cludes Hotels, Motels, Office blocks, Factories, Flats, Housing, 

i Interiors, Shops, all widely published. Prizes in compe- 

ons. 

Available, preferably as team, May 1957, and No. 1 for preliminary 

work 6-8 weeks this year, if necessary. 

1.) Principal, 47, Deg. Arch. Swiss Univ. L.R.LB.A., A.LAA. and S. 

etc., 8 years Continental, 17 years English experience, 9 in own 
rivate practice. Contributor to Hotel Magazines, Experienced 

in building finance, estate development. 

2.) Principal, 29, Dip. Arch. London, A.R.LB.A., 7 years practice, 

3 years partner. ’ 

3.) First assistant: 24, Inter R.IL.B.A. Specialist Timber Structures 


Replies to: Lovis Erdi, 27 Knightrider St., London, E.C.4 


ACCOUNTANT OFFICE MANAGER 

One of our clients, a well known Toronto manufacturer, 
is looking for an accountant office manager in the age 
ran . 
Applicants must have general accounting experience in 
a manufacturing industry and the ability to prepare 
financial statements. An accounting degree is not 
necessary. 

Opportunities for advancement in the organization 
are excellent. 

Please reply in writing or phone EM. 6-4766. All 
applications will be treated 

in strict confidence. 














330 ,BAY ST. 








TORONTO 
ONTARIO 
EM. 6-4766 


INSTITUTIONAL SALESMAN 


Old-established firm of Investment Dealers, with 
branches across Canada and membership in major 





Canadian Stock Exchanges has an attractive opening 





in Toronto. Growing volume of business has created 
this unusual opportunity. Our staff has been advised 
of this advertisement. All replies confidential. 


PURCHASING AGENT AVAILABLE 


15 years’ experience in all phases of purchasing for steel fabricating 
firm, well acquainted with both mill and waréhouse sources of steel. 
Experience in formulating and directing purchasing policy, and 
participation in senior management. 


BOX 812, THE FINANCIAL POST, TORONTO 


Box No. 820, The Financial Post, Toronte 





























BOILER DESIGN ENGINEER 


Graduate Engineer with at least three years experience in 
boiler design required by leading industrial manufacturer. 
This is a relatively senior position and the applicant must be 
capable of performing supervisory duties. Apply by letter in 
confidence, outlining experience, salary required, etc. to: 

JOHN INGLIS CO. LIMITED 

14 Strachan Ave., Toronto, Ontario 
Attention: Mr. C. R. Broome 


SECURITY ANALYST 


We have an opening for a Security Analyst. Our 
firm has been established in Montreal for many 
years. We have a department which specializes in 
portfolio management and acts as ,investment 











counsel to our clients. 








We are looking for an applicant who either has 
a background knowledge of Canadian statistical 
data and its sources or a knowledge of Canadian 
security markets and would’ like to specialize in 
the analytical field. We are willing to train an 
applicant with the right background and 
character. e 


GENERAL MANAGER 


Large U. S. equipment manufacturer requires a general 
manager for its Canadian subsidiary. Factory being built 
near Toronto-Hamilton area. Should have manufactur- 
ing and engineering background, and management ex- 
perience. Good prospects for right man. 


Apply in writing to GEORGE A. TOUCHE & CO., 
Chartered Accountants, 
67 Yonge Street, Toronto, 
giving full particulars of qualifications and experience. 
Replies wil! be held in strict confidence. 


We will pay a reasonable starting salary. The 
opportunities for higher earnings are excellent 
and exist for those with ability. Age group pre- 











ferred 28-40. 





The Financial Post, Toronto, Box No. 808 ECONOMIST-STATISTICIAN 


Applieations are invited from graduates in economics for a responsible 
position with a national association with headquarters in Ottawa, Duties 





; WANTED 
ONE OR TWO TOP QUALITY LINES 
FOR THE PROVINCE of Alberta, by 
established Man * Agents. Refer- 
ence The Canadian Bank of Commerce, 
Calgary. H. C. Andrew Limited, H, L. 
Perry Building, Calgary. 








Tender No. Project/SE/2290G 
are invited by the--Government 
of India for the supply of 132 
K.V. and €V 66 Transmission 
line conductors, earthwire Tower 
earthing sets and accessories re- 
‘quired for a) Double circuit for 
132 K.V. Line about 120 miles. 
b) Single circuit for 132 K.V. 
Line about 117 miles. c) Double 
circuit for 68 K,V. Line about 32 
miles. d) Single circuit for 66 
KV Line abou miles, — 
The p ve buyers inter- 
ed in the deal may obtain 
nder sets from the India Sup- 


Director General ole and 
Dis , Shahjahan Road, New 
Delhi so as to reach him before 
10 A.M. on 8/31/56. 





ration of economic and statistical studies and briefs, super- 





secretaryshi ics com- 








p of an econom 
be — s to write simple, lucid English. Position 
d 


rtunity growth professionali financially. 
QUEBEC REPRESENTATIVE AVAILABLE if iberal personnel privileges. In reply please give academic record, —— 


fessional references and salary expected 


Bilingual sales executive with wide experience in radio, television, BOX 166, THE FINANCIAL POST, TORONTO. 





electronic, gas and oil heating and air conditioning equipment. 





Would be interested in organizing a branch office in Montreal for 





manufacturer in any. of the above fields. 
Box 809; The Financial Post, Toronto 


AGGRESSIVE SALES MANAGER 





j Age 30-50 

















Ph.D. Psychology 


Graduate of British University desires 
to settle in Canada. Interested in 
employment where his knowledge of 
Psychology, Economics and applied 


For long established manufacturer: of cap screws, nuts, drills, , 
and all types of screw machine products. 


Should be experienced in industrial fa&tener business, possess 
sampessing ability, and be qualified to promote sales from coast 
0 coast. 


Salary commensurate with qualifications and experience. 
Reply giving full particulars to 


Box 793, The Financial Post, Toronto 


SENIOR POSITION 


Large newsprint producer in Eastern Canada 








has opening for qualified man to assume 








responsibility for estimating labor and 
material requirements maintenance 
activities. 


for 


MARKET ANALYST 


We have an interesting opening in our Market Research Depart- 
ment for a college graduate or equivalent. 


Duties will include statistical analysis, sales forecasting and market 
surveys on new and existing products. 


Two to five years’ experience in the chemical industry desirable 
but not essential. 


Good opportunities for advancement. We offer excellent benefit 
plans and good salaries; starting salary depending on experience 
and qualifications. 


Please write outlining experience, qualifications, etc., to 


Prior experience js essential, preferably in the Pulp and 
Paper Industry. 


Please detail experience and state age and present salary. 
Very attractive Salary Arrangements to the right man. 


All replies will be acknowledged and held im strict 
confidence. 


association would be mutuall plementary and profi nig : 
mu y complemen ~ , 
able, one who seeks diversification or proven retin a 
End product. 


Will supply best of bank and business references. Will ex- 
change complete financial information. Strictly confidential. 
None but principals. 


Box 816, The Financial Post, Toronto 


_. 


WORKING CAPITAL — TORONTO 
Manufacturer of established products has uate 


ment, space, bank s rt. Expanding a : 
al capital — over $30,000. Would. consi yaeties ua —_ 


Box 816, The Financial Post, Toronto 


Statistics will lead te responsible 
position. Good writer. Used to ac- 
cept responsibility. Further infor- 
mation may be obtained by replying 
to Box No, 804, The Financial Post, 
Toronto. 


BOX 817, THE FINANCIAL POST, TORONTO 





Shareholders 


Accept $230 A Share 

MO (Staff) — Some 
99.48% of Mersey Paper Co. 
shareholders have accepted the 
offer by the Royal Trust Co. for 
their common shares at $230 per 
share. The offer was made on 
behalf of Nesbitt, Thomson & Co. 


——— Britain ehout July 2Nct. 


BOX 783, 








LEETHAM, SIMPSON LIMITED 
University Tower Building, Montreal, P.Q. 











SOFT DRINK PLANT MANAGER IN ONTARIO 


We need a man who is well trained in the soft drink business to take over 
complete charge of a well equipped plant. One who can do both inside and 
outside operations. He will be required to invest a2 nominal amount for 
which he will receive 25% of the stock at once with an option to buy the 
balance later. For a well trained hustler this has splendid future. Present 
owners are not in the busineds. Unless you are well trained and can take 
over please do not reply. 


BOX 814, THE FINANCIAL POST, TORONTO 


— 


ACCOUNTANT 


























EXPERIENCE e« SKILL e« IMAGINATION 


Offered by young executive in the fields of Civil Engineering, Manufacturing 

and Import-Export, 12 years of successful development have led to wide 

uip- knowledge of staff and line organization as well as the functions of top level 
n- management. 


p. 


Apply 
THE FINANCIAL POST, 
TORONTO 


Senior Accountant 


required by Menvfacturing Firm in 
Milton aree, te assume responsibilities 
of office management, reporting direct 
te Generel Monager on finencial and 
accounting motters, Age 35-45. Must 
have hed administrative and industrial 
accounting experience. Stote resume 
of experience ond desired salery to 


BOX 807 The Financial Post, 
Toronto 
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Government of India 


Director General (Supplies & 


Wanted FINANCING | New Delhi, India, invites Saoders tor Su 
= LISTED DEAL — Accounts Receivable KK — 
| on 
‘Canadian Exchange 
* * ® 


Responsible group would es a 


buy control. Present or 7 Location—Civil Aviation Training Centre, 
former producer preferred. Bamrauli, Allahabad, (India). 


| Director General of Civil Aviation, 
All replies treated confiden- 












































SALES ANALYST 


As part of cur expansion program, we invite applications for the newly 
created position of sales analyst, whose principal duties will involve 
the analysis of sales statistics and the preparation of reports to manage- 
ment concerning sales and performance results. 


COMMISSION REPRESENTATIVE REQUIRED 


For Eastern Canada for well-known and long established com- 
pany manufacturing an essential engine component. Valuable 
connections already established will be available. 


BOX 813, THE FINANCIAL POST, TORONTO 





Condition 
Serviceable 


—_do— 
Without Engine 
Good 
—do— 
—do— 








. Applicants possessing a degree in commerce or business administration 
in the 25-32 age bracket will be given preference, although applications 
are invited from men outside this group. The successful applicant will 
probably have at least two years industrial experience in the field of 
statistics or statistical analysis or the equivalent. 





Avro 
Aireraft 
VT-CxXT 

-CXV 
VT-CXU 
VT-CXB 


PHARMACEUTICAL 
PRODUCT SUPERVISOR 


* We have a challenging opportunity for a man with a degree in 
Pharmacy or the equivalent background in experience. 
This position offers excellent growth potential. The work involves 
responsibility for studying sales trends, competition, mar 
— and for co-ordinating advertising and promotional methods 


or a group of products. : | 
Sceaan eased hoes ianiindon of pit ne poner Pd 

: of pharmaceutical ; | 
If looking for ren] growth end an cppesteiy Se Seema 
your earnings through ability and effort you should 

us. 

Application should be made by letter 
about yourself and your experience to: 

















In our opinion, this position offers a real challenge to a young man with 
initiative interested*in establishing himself in a growth industry. The 
starting salary will be commensurate with previous experience, and 
there will be ample opportunity for advancement. 
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Misti may be submitted in writing, or interview may be arranged 
by telephoning: : 
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lining. A _ strong wide steel 
pocket clip has good tension and 
is ideal for carrying in a shirt 
or vest pocket, etc. Will accom- 
modate standard spectacle-type 
goggles and even some styles 
with sideshields. 





CATALYTIC CONSTRUCTION 
OF CANADA, LIMITED 
| 9 


TORONT ‘ 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write te 481 University Ave., Toronte. 


SARNIA 














Remote Switch 


New time switch can be installed 
in any wall box. Is used for con-| 
trol of fans, ventilating units! 
and air conditioners: Turns off) 
outside lights, works as an auto- 
matic turn-off or can be used as 
a remote control switch. Fea- 
tures hold qualities which make | 
it easy to use as a standard 
toggle switch. It holds current 
on until turned off manually or) 
set for a specific period of time. | 
Available in several models with 
different time cycles. 


: prene-coated rubber cord con- 
Mobile Control Tower struction around the sides, toe 


Control tower for guiding air-| and heel. 
craft safely to the ground is 4 "$2 


light enough. to be moved from 
place to place by helicopter or| No More Duffer Putts 
New golf putter completely 


truck. Ideal as auxiliary tower 

for large landing fields or regu-| gjiminates torque without. loss 
lar tower for emergency fields} of club head “feel,” it is said. 
and small airports. Needs only Diamond-shaped shaft makes it 
an electric power connection t0/ acy to “line-up” for a putt. 

* * ° 


commence operation, 
At the Table Cooking 


? LZ = 
David vs. Goliath : : 
Tiny shunter is now available Toaster-like oven with sensitive 
in Gentine ond the’ i) -S..for temperature control, toasts rolls, | 
bus ee broils steaks or grills at the 
ars aboyt in a 
peewee. YGRS C8Te, BONG table. The attractive looking 
item is in copper and black de- 


freight yard. Made in West 
lutionary little Sia 
Germany the revolutionary sign. Similarly styled warming 
oven for keeping buns, waffles, 


car mover operates on a one- 
cylinder, six-hp. engine, weighs eon 

Me. George E. Temple, Vice-President and General Manager of Catalytic Con-j only 550 Ib. but is capable of pancakes, etc. warm also goes 

struction of Canada, limited, announces the appointment of two new company! pushing up to 10 tons. on the table. 

executives. Mr. F. Allan Davis, P,. Eng. is appointed manager of the Toronto office * . * 

located at 900 Yonge Street, Toronto. Mr. Davis has had a long and distinguished * 2s - 

coreer in Canadian Petroleum following his graduation from Queen's University in 

1940. | 

Mr. Ron M. Ennis joins Catalytic Construction of Canada, Limited as Technical Mine 

end Mill Consulfant to the company’s mining division. Mr. Ennis, who is highly 

regarded in Canadian mining circles, brings to Catalytic his invaluable experience 

in mining engineering and mill operation with some of Canada’s outstanding 

mining companies. 
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New Catalogues 


Eastern Steel Products Lid., To- 
ronto, Ont., announces a new 
brochure, Bulletin No. 152, con- 
taining elevator cab, door and 
entrance designs to be used in 
modern buildings. Designs re- 
flect modern architectural con- 
cepts and because of variations 
available in the specifications, 
they can be “custom built” to 
individual requirements, 


This label in anything we buy is a mark 
of distinction. In a pension plan it is a 
necessity. 

In designing a pension plan we suggest 
careful consideration of the advantages of 
the Trusteed method of underwriting: 

— flexibility 

— lower outlay 

— higher interest return 


Upon request, any office of The Canada 
Trust will he pleased to send you our 
quarterly publication, “Employee Benefit 
Programs — Facts and Comments” and our 
booklet entitled, “Pensions and Employee 
Retirement Programs — To-morrow’s Pay 
Day”. 


MR. F. A. DAVIS P. ENG. MR. R. M. ENNIS P. ENG. 


Three in One for Car 


Portable radio-TV _ set, with 
phonograph-jack for playing 
records through the  loud- 
speaker, operates from auto 
cigarette lighter as well as house 
current. The 25-lb. machine 
handle and all. The one plug measures 12 in. square by Tl 
operates an entire family of} jn. high. 

electric cooking appliances — a ae 

ll-in. skillet, smaller skillet, 
electric pressure cooker, electric 
griddle, combination Dutch oven 
deep fryer and electric sauce- 
pan. 


Versatile Cooking Brain 


For electric skillets, etc. there’s 
a removable plug that contains 
all the controls. Means that pan 
may be completely submerged 
and washed under water 


Canadian Sirocco Co. Ltd., 
Windsor, Ont. have published a 
new 20-page catalogue describ- 
ing a new line of central-station, 
cabinet-type air conditioning 
units. The well illustrated 
booklet describes three types 
of air conditioning units for 
industrial and commercial ap- 
plication. Units providing air 
circulation, cooling and dehu- 
midifying, heating, air cleaning, 
humidification and damper con- 
trol in a capacity range from 
600 to 48,000 cfm are described 
in detail, 





Lightest Touch Lights It 


New electronic unit for table 
lamps makes it possible to light 
the bulb or put it out by means 
of very gentle fingertip contact 
at a certain portion of the lamp. 
No pressure is required. 

* a ” 


THE 


CANADA TRUST 


COMPANY 


Basics for Barbecues 


A number of packaged barbecue 
helps are now on the market in- 
cluding dust free hardwood 
charcoal — specially graded for 
barbecue; long-burning, easy 
lighting, briquets; blend = of 
hickory and sugar maple that 
adds flavor; low volatile, odor- 
less lighting fluid in safety con- 
tainer. 


Keeps Specs Safe 
New goggle or spectacle case is) 
of heat-sealed vinyl with fleece} 














CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON - LONDON - MONTREAL - REGINA 
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Offices 


Our Low-Grade Wheat Prices 
Swing Like Hula Girl’s Hips 














Mattress Massage 


New mattress, developed in Ger- 
many, is said to protect hospital 
patients.from bed sores. Is made 
of a resistant rubber fibre and 


Canada, major world advocate 
of controlled price stability for 
wheat, can thank some relatively 
unpublicized price juggling for 
the gparing exports of recent 


With the sales drive in full- 
flight, No. 1 was back at $1.72 in 
December, 1955. 


And the gap between No. 1 and| low-grade 


No. 5 was a tremendous 49c. Feed 





' 
' 





wheat, the Wheat; Now, those gaps have been nar- 


ed price swings is a large part of 
the story of our upswinging wheat 


Board quietly began to bump up} rowed by another 13c, approxi- 
prices. The respective price gaps| mately. No. 1 remains at a steady 
were 4544c and 53c in mid-March | $1.74-$1.75. 

this year, The story of these little-discuss- 


filled with air by means of a 
noiseless automatic airpump of 
variable pressure, Produces a 
mild massaging effect, 

” * * 


exports and the resulting quicker 
economic pulse in Western Can- 
ada. 


was another 9c below that. 
Then, with many sales complet- 
ed and a developing shortage of 


months. 

The picture: 

@ Wheat exports are hitting the 
high spots, reducing our surplus 
a little, partly because of big 
sales of low-grade grain—much 
of it to Iron Curtain nations (FP, 
June 30). 

® Canadian Wheat Board prices 
for low-grade wheat have bounc- 
ed around like a collection of 
tennis balls duri the last 18 
months.” The obVious purpose: 
To boost sales, 


®@ Meanwhile, the most quoted 
price—for No. 1 Northern—has 
remained steady, as Canada 
stands on principle against pres- 
sure to change. But there has}, 
been far more price stability for 
our top milling grades than for 
Nos. 5, 6 and feed. 


@® With much of our low-grade 
wheat now sold, prices for that 
grain have been on an uptrend, 
as predicted some time ago (FP,* 
March 10). 

Here’s what has been happen- 
ing: 

In January, 1955, the Wheat 
Board quoted No. 1 Northern for 
International Wheat Agreement, 
domestic and Class Two (non- 
IWA) sales at $1.72, cash price 
Port Arthur-Fort William. 


This was 14%c higher than the 
price for No. 5, 23c above feed. 


By mid-1955, as. the Wheat 
Board strove to sell wheat with- 
out triggering a general price 
downtrend by cutting top grades, 
the gap between No. 1 and No. 5 
widened to 27c. Between No. 1 
and feed: 32c. The price for No. 1 
had edged up to more than $1.75. 

















Compact Wader 


New line of wading gear for 
‘fishermen, folds so small it can 
be stowed in the tackle box. 
Lightweight, stretchy latex, rub- 
ber allows wearer to sit, squat,| 
kneel or climb. Made in one 
piece so there are no leaky 
seams. Lightweight wadfng shoe 
that folds flat goes with the 
wader. Also made of latex rub- 
ber, but strengthened by neo- 




















Pass F inal Exams 


AsCG A tan 
. ccoun a 


Results of the 1956 spring 
year examinations of the Certified 
General Accountants Association 
of Ontario are: 

Dominion Board Finals — 
Passed 

Toronto: A. Bercovici, W. G. 
|Graham, R. J. McLeod, Mary H. 
Noble. 

Oshawa: Leslie D. Dunn. 

Port Credit: D. S. Viner . 

Windsor: Roy H. Enns, Walter 
J. Kulyk. 

Hull, Que.: J. Phillippe Gavard. 

The above are entitled to the 
' |degree of Certified General 

| | Accountant (C.G.A.). 
if asked, we could cdo this job —and well ment personnel with a broad knowledge Granted tals 
too. But we prefer to concentrate on pro- and understanding of contractor’s prob- soronte er R. Carlin, 
“i “ deli : nee Acct., Eric A. Clark, A. 

ducing top quality interior and exterior lems assures very on time to LT.A., B. P. Hazelton, A. A 
millwork for institutional, commercial lity specified. To the contractor, this Wm. Hitchcock, A. 
and fine homes. ’ 


A. Acct. LI, 


Ce 


a 
there are crafismen...and craftsmen! 








Some people just never get 
to read The Globe and Mail 


clearly stated; feature writing that is as inter- 
esting as it is provocative. 


This policy has won a host of friends. It hae 
won a following of readers whose calibre tends 
to place them in the forefront of affairs; who 
are, in short, the leaders of the community. It 
has worked to spread the influence of The Globe 
and Mail far beyond: the bounds of its basie 
circulation of 240,000 families. It has created» 
ah atmosphere of trust between reader and. 
newspaper that applies as much to advertisimg 
carried as to editorial matter. Advertisers 

found that this Globe and Mail adver 

“extra” is good business! 





Q 


What with his cattle to protect from the local 
lions and visiting photographers to pose for, 
this Masai warrior probably has little time for 


newspapers. 


‘But even if he never gets around to reading it, 
newsworthy events in his far country will always 
be reported in The Globe and Mail. The Toronto 
Globe and Mail reports world news. Its editors 
believe that Canadians are interested in happen- 
ings outside their own back yard — as well gs 
within it. But this policy of news coverage in 
breadth is only one of the reasons why The Globe 
and Mail occupies a position that is unique in 
the Canadian newspaper field. It is only one 
manifestation of The Globe and Mail’s firm con- 
viction that its readers are intelligent adults. 
This newspaper shows its respect for its readers 
in other ‘ways: News coverage in depth as well 
‘as breadth; reporting that is factual, honest and 
objective ; editorial opinion that is informed and 
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an Immigration Solve Tomorrow's Problems? 


Canada in 1956 is again short of workers. 


Governments and industry are combing Europe 
and the United Kingdom for suitable immigrants. 


Ever since the end of the war we have had to 
rely on immigration to expand our working force. 
lt grew by only 730,000 from 1946 to 1955 in spite 
of the addition of Newfoundland. In the same 
period 630,000 immigrant workers .came_ into 
Canada. 


But now we are at a turning point. From now 
on, Canada’s native working force will start a rapid 
expansion. What is the future of immigration when 
in that period ahead we will have caught up with 
the labor market and need a bigger consumer 
market? 


And what about quality as opposed to mere 
numbers? A huge flock of young Canadians will 
reach working age in the next few years. Will they 
have the skills and the training that we need? Or 
must we still look abroad for professional experts 


and skilled labor? : 


Here is a special Financial Post report: 


This rate of growth is higher than any 
decade of Canadian history since the decade 
of western settlement, 1901 to 1911. 


The natural increase then was at the 
same rate. Immigration was at the rate of 
33 per but emigration took away 

ing net migration at 
the last five years; but in no other period 
have we retained so many of our immi- 
grants. ; 

Immigration, even so, has contributed 


little more than a quarter to the growth of 


‘By MICHAEL BARKWAY 


very little higher than it was in 1946—or 
else the work habits of Canadians would 
have had to be drastically changed. 


Here are the best comparative figures 
available: ’ 


Total Civilian Labor Force 
(annual averages) 


1946: 4,829,000 
Five-year increase: 388,000 
1951: 5,217,000 f 


1951: 5,217,000 
“e % ) Five-year increase: 341,000 
1955: 5,558,000 | 


# _° Ten-year increase: 729,000 

_ Total of Immigrant Workers 
1946-50: Five-year total: .......+. 199,00¢ 
1951 ~ 55: Five-year total; e#eeeeees 








Labor Force Growing Faster 
Than Total Population 








— 
Growth in Population -%, 


June 1 - June 1 i ee 























Labor Force 


average): 


- | Growth in Canadian | 
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1953 


1954 1955 





433,000 © 





Ten-year total: eeeeeeeeeeeeeeeees 632,000 


workers have supplied: 


® Half the imcrease in working force 
between 1946 and 1951. 


@ More than the total increase\ between 
1951 and 1955. 


@ Six-sevenths of the increase since the 
end of the war, — 


‘we've actually 


every one that left. But on a low immigra- 
tion year like 1955 we lost about half the 
total inflow. 


Fewer Canadians Working 


Since 1946 two things have happened to 
the population to reduce the proportion of 
Canadians at work. A smaller proportion 
of adults, over-all, are now working; and 
more of the population has moved into age 
groups which work less. 


Tn June 1946 the percentage of Canadians 
over 14 (both male and female) who con- 
sidered themselves in the labor force was 
55.5%. 


In June 1955 it was only 53.4%. 


If the 1946 proportion had continued and 
the age pattern had stayed the same we 
would have had an extra 225,000 in the labor 
force last year. We lost 140,000 potential 
workers because of the lower participation, 
and another 85,000 because of the different 
age composition of the population. 

The. major changes in participation 
betwen 1946 and 1955 were these: 

1, Fewer teen-agers working. Nearly 60% 
of boys between 14 and 19 were in the labor 
force in 1946, Last year only 49% of them 
were. This alone meant a drop of 71,000 
in the labor force. 

The’ proportion of girls working between 
age 14 and 19 dropped from 37.4% to 32.9%; 
a loss of 30,000 to the labor force, 


2. Men retiring younger. Nearly half the 
men over 65 considered themselves workers 
in. 1 (48.7%), Last year less than one 
third of the men over 65 were working 


(32.6%). This marked change accounted for , 


a loss of 94,000 workers. - 


3. More middle-aged women working. 
Offsetting the reduction in workers from 
these two causes, there was one big increase 
in participation. It consisted of women 
betwen 45 and 64: In 1946 only 16.1% of 


' them were counted in the labor force. Last 
year 19.4% of them were in, This meant an 


addition of 44,000. 


There are many ways in which we are 
still feeling the effects of the depression 
of the thirties. The longest and deepest is 
in the birthrate. 

‘Throughout these last ten years, when 
we've been rejoicing in-eur rapid growth, 
y been starved of the young- 
sters who should have been reinforcing our 
working force. 

The children who reached working age 

/ 


. 





of 14 between 1947 and 1951 were born 
between 1933 and 1937 — the only four years 
since 1926 in which the monthly rate of 
births was below 19,000, 


The first upward jump in births since 
the depression was in 1940, when the 
monthly average passed 20,000. By 1942 it 
had reached 23,700; and the children of that 
year are reaching age 14 now. So already 
the potential entrants to the labor force are 
starting to increase. By 1961, when we 
strike 14-year-olds born in the postwar 
baby-boom, they will be increasing at a 
tremendous rate. The monthly rate in 1955 
had risen to 36,674. 


“In a few years hence,” says the Immi- 
gration Department to the Gordon Commis- 
sion, “the native labor supply will take a 
leap of at least 50%, and gradually grow 
up to a crop twice as large as the present 
one.” 


Even then, we won't have finished with 
the depression, though. 

If you count 20 as a marrying age — and 
it’s a little too low for modern habits — the 
potential crop of Canadian parents is now 
hitting its low point. 


The birth rate, and so the over-all growth 
of the Canadian population, is due to start 
declining any time now. 

We are at the turning point: 


Until now, we've had lots of babies and 
few new workers. 


In future, it will be a rapid increase of 


potential workers, and a decline in new 
babies. 


Where Do Immigrants Fit? 


When we’ve been short of workers, we’ve 
tried to make up with immigrants. And 
we would have been desperately badly off 
without them, But what will we think of 
immigration when it’s not the working 
force but the total population which is 
declining? 


Will we clamor for more consumers as 
eagerly as we have clamored for new 
workers? 


You can find lots of specific shortages in 
the current supply of manpower, But the 
three that stand out are: farm workers, 
professional men, and skilled technicians. 

Farm labor is a distinct problem. Agri- 
cultural workers have been for some years 
now the largest single class of immigrants, 
but even so they have been barely enough 





As We Take In More Workers 
Than We Lose= 
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to offset the steady drift of Canadians from 
country to city. 

There is even more anxiety in Parliament 
and among businessmen about professiona! 
men and trained, skilled labor. 

It is in these two classes that the emigrant 
outflow has been most seriously felt; and 
on these that the emphasis of the immigra- 
tion program has been most concentrated 
in recent years. 


Remarkable Facts 


In the accompanying table, showing occu- 
pations of immigrants for the most recent 
period of three years, several remarkable 
facts stand out. 

Nearly 2% of all immigrants—a total of 
almost 1,500 newcomers per year— have 
been “owners, managers or officials.” 

An even greater number have been en- 
gineers of one kind or another; and you 
must remember that most of these people 
have had to establish their qualifications by 
working in some lowly capacity before they 
could be admitted to the Canadian profes- 
sional associations. 

Of all immigrant workers in these latest 
three years 10.5% were professionals of one 
Sort or another. Besides the engineers and 
teachers shown in the list, there were more 
than 1,000 accountants and auditors, 1,036 
physicians and surgeons, 828 laboratory 
technicians, and 700 chemists (not including 
pharmacists). 
but only 85 dentists. : 

It is in the proféssions, on the other 
hand, that the drift of emigration to the 
United States has been most serious. We 
have lost hundreds of nurses, besides engin- 
eers and teachers. 

Calculations made by the Labor Depart- 

ment show that the early postwar years 
were particularly bad from this point of 
view. The 1950s have been a lot better. 
' Between 1946 and 1950, we graduated 
67,600 professional people from Canadian 
universities. Some were added by immigra- 
tion. But on balance we exported 5,100, So 
the total supply available in Canada was 
reduced to 62,500. 

By contrast, between 1950 and 1955 we 
graduated only 66,100, But the number of 
new arrivals outweighed the emigrants by 
17,700: Se our total supply increased by 
83,800. 

If you take engineers alone, the contribu- 
tion of immigration appears even more strik- 
ing in the last five years. For every two 
engineers graduated from Canadian univer- 
sities, one was added’ by immigration. The 
Labor Department’s figures show 8,123 gra- 
duations and 4,124 from net immigration 


There were 400 architects, 


OCCUPATIONS 


Here are the principal occupations to which 
new immigrant workers have gone in the last 
three years. (Figures cover a three-year period 
up to March 31, 1956). 

Total immigrants during period 429,000 

of which: 

WOrkers. « « 0-00-06 ov 0-0 oe oe 


~ 


232,000 


Occupation Numbers 

of which:— 

33,154 

31,579 

24,775 
7,317 
7,000 


General Laborers 
Domestic servants 
Stenographers, typists 
Carpenters eeeeee eeeeeee 
Engineers 

Aeronautical 427 
Chemical ....sseees eeeee 220 
Civil (and misc.) ¢eereeeee 1,483 
FOPGSNY cs ccoccsceecese ee 46 
Electrical 1,302 
Mechanical 1,226 
Metallurgical 44 
Mining 196 
Auto mechanics and repairmen 4,576 
Other mechanics and repair- . 





1.97 


4,526 
4,482 
4,400 
4,275 
3,862 
3,657 


1.95 
1.93 
1.89 
1.84 
1.66 
1.58 


Brick and stone masons .. : 
Owners, managers, officials . 
Graduate Nurses 
Electricians and wiremen ... 
Metal fitters and assembiers 
Commercial travelers and 
salesmen 
Teachers and professors .... 
Salesclerks .: 
Painters, 
glaziers 
Machinists 
Draughtsmen and designers . 


1.53 
1.18 
1.14 


3,547 
2,673 
2,643 
decorators 

2,587 
2,380 
2,277 


1. 
1.02 
0.98 





(that is, the newcomers less those who have 
left the country). 

When you move on to the technica] people 
and the skilled workmen, on which all the 
professional services depend, there are no 
equally clear figures. But there is a strong 
suspicion that in this fleld also we depend 
on immigration just as heavily. 

Surveys are now being undertaken by the 
Labor Department to try to draw up a 
balance sheet for these vital workers, One 
of their most illuminating results will be to 
show how many of the skilled tradesmen on 
which we now depend got their training 
abroad. 

It’s all very well to say that from now 
on we shall be getting an increased number 
of native workers. But how many of them 
will be the kind of skilled people we need? 

And how many of the expensive gradu- 
ates that come from our universities in the 
years ahead will stay in Canada and how 
many will be drawn away by the attraction 
of richer rewards in other countries? 





year of scrambling for suitable new workers. 
lye degrassi mgge alata 


(Newfoundland with its 360,000 population 
was added in 1949.) 


The explanation lies 
emigration, lower participation in the labor 


i. 
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in three things: . 


Sailors, Swimmers Splash in Business 


By RODNEY TOUCHE 

Give a Canadian a few hours 
away from his office desk this 
summer and he is more than 
likely to head fur water. 

Never before has _ business 
been so good for the people who 
make, sell and service two pop- 
ular commodities—motor boats 
and swimming pools. 

One major reason: an after- 
noon trip in the car is no longer 


sufficient antidote for a week: 


in a city. People find less and 
less enjoyment in the growing 
of the highways. 


the first quarter of 1955, about 
2,000 motors were imported. The 
figure for the first quarter of 
1956 is 3,000. — 

Home market sales of the big 
Canadian manufacturer, Out- 
board Marine Corp. of Canada, 


board motors will approach $20 
million this year, The Registrar 
of Shipping in Toronto alone 
has issued 11,350 licences since 
the end of March, 1955. Every 
motor of 10 h.p. or over needs a 
licence. 2 

is a similar trend in the 


under 7 h.p. Last year these 
sales accounted for only 31%. 
The ceiling has been raised to 
40 h.p., with 60 h.p. coming into 
view. 

In Canada during the last 
three years, sales of motors over 
10 hp. have increased 43%. 
Sales under 7 h.p. have only 
risen 10%. The largest engine 
made is 30 h.p., but this limit is 
not likely to last out the sum- 
mer. 


Three reasons are given for 
the impetus behind the horse- 
power race: 

—Bigger boats to accommo- 
date the whole family. 


—The small motor used by 
the fisherman has beerr replac- 
ed by the big, dual-speed motor 
that will also pull the’ fisher- 
man’s family on waterskis. 


Motor boats are now well 
within the range of the average 
wage earner. And this is the 
trend in the swimming pool bus- 
iness, too. 

And Swimming Pools 

The days are past when a pool 
in the garden was a luxury con- 
fined to the very rich, As re- 
cently as 1950, a good private 
swimming pool ran into the 
$12,000 class. You could get one 
for a quarter the price today. 

Leo Lynch, of Lynch Pools 
Ltd., Toronto, who started in the 
swimming poo] business in Can- 
ada five years ago, reports sales, 
currently reaching $250,000 a 
year, have doubled each year 
since he started. 

“I can see no reason why the 
sales should not go on doubling 
as far as the present market 
goes”, he says. He gives these 
reasons: — 


machinery stayed around on the 
lawn for weeks. Now it can be 
done in four days, with filtra- 
tion and underwater lighting, 
without bringing machinery 
closer than 200 feet. Gunite ma- 
terial, a form of concrete, is 
forced by air through hose to 
the site. 


In Toronto this year some 200 
pools are likely to be built. 
These range from the $2,000 
fibreglass and plastic-skinned 
type to a $10,000 chlorinated, 
filtered, heated and tiled pool. 


As little as $2,000 will buy a 
plastic lining fixed to a wooden 
frame sunk in the ground, It 
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What’s Ahead for Aircraft 


ICAO. Makes Its Predictions For Next 20 Years 


MONTREAL (Staff)—Delegates 
attending the 10th session of the 
Internationa] Civil Aviation Or- 
ganization in Venezuela’s capital 
of Caracas this week learned the 
shape of things to come in avia- 
tion. 

The forecast for the next 20 
years was contained in a paper 
given to help them plan for the 
navigation aids and _ services 
essential for safe and regular 
flights. 

The paper took for a starting 
point new jet aircraft such as the 
Douglas DC-8 and Boeing 707 ex- 
pected to be in service in three or 
four years. These aircraft will 
travel at about 600 mph, carry 
about 150 passengers on non-stop 
flights of up to 4,000 miles, and fly 
at about 35,000 ft. 

Orders are on hand for about 
200 of these planes, a commitment 
of about $1 billion. A prototypé 
of the Boeing 707 has already 
flown. 

Trans-Canada Air Lines recent- 
ly placed an order for four DC-8s, 
The first ig expected to be deliver- 
ed early in 1960. It has options on 
two more. 

Crujsing Speeds 

The ICAO paper reports (a) 
that cruising speeds of aircraft 
will continue to increase. (b) Al- 
though much work is being done 
on the development of supersonic 
aircraft for military purposes, the 
supersonic civil transport that will 
be technically and economically 
sound is not likely to be produced 
in the near future, and (c) that 
600 mph cruising should be fairly 
representative of high cruising 
speeds during the next decade. 

But within 20 years supersonic 
cruising speeds of 900 mph will 
have been achieved, To be on the 


safe side, the paper warns, it| jp 


would be wise to be ready to cater 
to speeds of 1,000 mph, and all 
large airports should be capable 
of handling such traffic, 

Cruising altitudes of 25,000 ft. 
are now common with. piston air- 
craft, During the next 10 years 
when jet-propelled aircraft‘ are 
common, cruising altitude will be 
35,000 ft. By, 1976, cruising alti- 
tudes may be 45,000 or even 50,- 
000 ft. 

The Douglas DC-8 and the Boe- 
ing 707 with all-up weights ap- 
proaching 300,000 lb, wilh be very 
much heavier than any civil trans- 
ports now.operating. They will 
also be capable of carrying about 
150 passengers and; because of 


In 20 years, giant passen- 
ger aircraft will: 


—Fly at 1,000 mph. 
Cruise at 50,000 ft. © 
—Have atomic power. 
—Fly 12,500 miles non-stop. 
These and other startling 
predictions about civil avia- 
tion were made at the 10th 
session of the International 
Civil Aviation Organization 
meeting this week at Caracas, 
Venezuela. 


Here’s what they were told: 





their great speed, move an enor- 
mous number of passengers dur- 
ing @ year. 

It seems very doubtful whether 
during the next decade airlines 
will want to carry more than 150 
passengers in one airplane. 

There is scope for a very great 
increase in range but this will not 
be easy to achieve with any de- 
gree of economy using present- 
day power plants and fuels. 

It’s more likely that very large 
long-range aircraft will use atomic 
power; Present preliminary work 
on atomic powerplants is secret 
but published estimates of weight 
of the smallest practicable atomic 
powered freighter range ag high 
as 500,000 Ib. 

Larger Cargo Aircraft 

Apart from the question of 
range there will be a tendency for 
cargo aircraft to increase in size 
and weight, as power plant devel- 
opments permit, in order to carry 
heavier and bulkier pay loads. It 
isn’t unreasonable to expect that 
in 20 years’ time there will be civil 
transport aircraft with maximum 
weights in the vicinity of 1 million 


They will be developed pri- 
marily for freight carrying but 
may well carry passengers too. 
They could well be used for 
flights of moderate range as well 
as intercontinental or transcon- 
tinental flights. 


The range of the new types of 
turbo-jet and turbo-prop aero- 
planes due to come into service 
within the next few years will be 
much greater than that of their 
predecessors, They will be able 
to make trips of 4,000 miles or 
more with adequate fuel reserves. 


This range might be considered 





sufficient for most purposes, but 
some passengers and cargo will 





Company Reports 


ip scstes readers in « 
Post has a 
from the 


Merchandising 


WHITE HARDWARE LTD., To- 
ronto, consolidated net profit for 
1955 was $1,847, compared to 
net profit of $69,074 for 1954. 

White incurred exceptional non- 
recurrent expenditures which it 


rm methed of 
companies’ 


g and comparing company financial statements, The 


ting cocpeneee Speen Variations 


25,000 acres for the 1956 crop. While 
the late spring has slightly delayed 
planting, there should be a satisfac- 
\tory crop provided there is reason- 
able weather during the growing 
season, company says. 


INCOME ACCOUNT 
Years Ended Mar, 31: 956 


charged to operations and thereby | 7... 


incurred a loss, however, the profit 
of Hardy Bay Distributors Ltd. (a 
subsidiary) offset this loss, reports 
G. A. Chater, president and manag- 
ing director. : 


Sales reached record level and 
showed a small increase despite 
serious dislocation resulting from 
transfer of operations from Toronto 
to new Rexdale plant; Company 
had great difficulty in meeting cus- 
tomer. requirements in first six 
months. 


Continuation of standardization 


Surplus for year .... 149,528 
+Unstated amount deducted before net 


earnings. 

Earnings alles a and Dividend Record: 
Pref.: ed .... $18.97 $13.52 
eceee 6.00+-3.00* 6.00-+-3.00* 
Com.: Earnedé ...... 5.72 = 3.32 
None paid. 
*Paid on arrears. 
full year’s pref. divds., without 

allowance for arrears. 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1956 


through ues card accounting | Cash ®& 


procedures required substantial out- 
lays for set-up costs including a 
complete reprinting of company’s 
catalogue. 

All sales divisions were operating 
at profitable levels at year end and 
1956 shculd show a marked im- 
provement over 1955, company says. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1955 1954 
Net ‘ings 138 


taxes aeerree 


2.58 6.24 

After deprec. .... 0.96. 4.77 

Earnings per Share and Dividend Recerd: 
ad): Paid .. ali . 


CONDENSED CONS, BALANCE. SHEET 
3 1955 1954 


100,200 
1,113,841 


. 2,523,005 
38 





Tetal curr. assets S : 
Def. & prep. - a 
Misc. assets 


Total assets eee eee 8@ 
a. loan eeeveecereee 
o DAY, cccccersce 
Accts, pay, eeeerreeeee 
Taxes aga tae 
Total curr. Hiab. ... 
ded debt 


Merchandising 
VIRGINIA DARE LTD., Toronto, 


= net profit for 1955 was $3,072, 82.8% 


—_ than net profit of $17,815 for 
Although results were disappoint- 


c 
of 5.5 to 1 (same as for 


previous 
sos | year), says President H. Sanders. 


1954 
$68,197 
36,782 
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travel much greater distances. The 
relative amount of time lost by re- 
fueling stops becomes much 
greater when cruising speeds are 
very high. Further increases in 
range may be expected in 20 years 
with the ultimate range required 
for civil aircraft being 12,500 
miles, or half-way around the 
world. 

It’s doubtful whether this will 
be achieved with conventional 
power plants but it will represent 
no problem with power plants us- 
ing atomic energy. 

Landing Brakes 

Runway lengths have forced 
airport sizes and costs up to the 
point where any further major in- 
creases would, in many places, 
involve so much difficulty and ex- 
pense that airport authorities 
would be neither able nor willing 
to make further extensions, This 
will act as an effective brake on 
design of aircraft with higher 
landing, approach and take-off 
speeds and it’s likely that these 
wil] not appreciably exceed those 
of the DC-8 and Boeing 707. 
Types of airplanes are now be- 
ing developed for more moderate 
ranges that will not require as 
long runways as these two air- 
craft. 


There is almost certain to be a 
great development of short take- 
off and landing (STOL) aircraft 
during the next 20 years but it is 
not believed that these will com- 
pletely replace more conventional 
designs even for moderate range 
flights, 





Lockheed U.S. Air Force 


F.104 Stfacfighter 


WORLD'S FASTEST JET! 
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Designed and built in quantity by LOC KHEED 


LOOK 7O ROORNEGD FOR 167 WEADERSINR, T00 © KOOMMEDD AIRCRAFT CORPORATION, BURGANK, CALIFORMA, U.S.A, 
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‘GMC STANDARD TRUCK HYDRA-MATIC 
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GMC’s Standard Hydra-Matic is available in the light duty 
series with a G range from 5,000 pounds to 14,000 
pounds offering four forward speeds in three quickly- 
selected ran ow, with Hydra-Matic, complete flexibility 
is attained an simple shifting technique. 

The pang horn gives four nig eae gi OA forward 
speeds for light traffic or open ighways. Medium range 
gives three cunde forward s for congested cent 
or hilly terrain. Low range two automatic speeds 
forward to give maximum traction in snow, ice, off-the-road 
or steep operations. Low range may be combined with 
reverse to- your truck out of mud and snow— 


-Matic operation in 
MC dealer. He has 
ckly answer all your 
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GMC REVOLUTIONARY NEW POWERMATIC 
Powermatic ... a new principle for ’56 in automatic trans 
mission now available in GMC Trucks with a GVW range 
from 16,000 to 32,000 pounds. The heart of Powermatic 
is a four-element torque converter that triples engine torque 
;.. cushions starting shocks. Above 2000 engine r.p.m. the 
torque converter is locked out, giving the advantage of 
mechanical drive for maximum fuel economy and the finest 
engine braking. 

But Powermatic does more. It provides six automatically- 
shifted mechanical gear ratios in three ranges for complete 
flexibility. A finger flip switches you from range to range 
without power loss. And with Powermatic you get the 
unique Hydraulic Retarder—safe braking for dangerous 
grades, Ask your GMC dealer about a Powermatic-equipped 
GMC Truck ... now! 


The World's Greatest Choice of Everything... 
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GMC HEAVY DUTY TRUCK HYDRA-MATIC 

Heavy Duty Hydra-Matic is in the 40,000 pduad GVW range: 
A variety of optional rear axles and reduction units available 
matches your GMC truck to the widest possible range of 
operating conditions. It differs from standard Hydra-Mati¢ 
in providing heavier duty components and greater hydrauli¢ 
pfessure to enable it to move heavier loads. The gear 
selector quadrant is also slightly different. “Drive” (D) 
position gives control over the four forward speeds of the 
transmission, while “Forward’’ (F) control is a first-gear 
position for congested traffic and rocking out of heavy going. 
The unique “Hold” position overrides the automatic shift 
to hold your truck from upshifting. These advantages, and 
many more, spell savings for you . . . in time, money and 
driver fatigue. Ask your GMC dealer about Heavy Duty 
Hydra-Matic! 





See Your GMC Truck Dealer 
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Manufacturing plants new te 
Canada, expansions of existing 
industry across the nation 


Areas, industries are invited te report their progress in this column. 


On a train, you're in a little, warm and lighted werld, sharing in an experience 
ef which memories are made... 
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Robert €. Heim, eer ene and head 
of the Canadian Investment Department of 
The Empire Trust Company, New York 
City, has been elected a director of the 
bonk, according te an announcement 
made yesterday by Henry C. Brunie, presi- 
dent. At the same time, four other vice- 
presidents were elected as directors, 


bringing the total board membership to 


twenty-five. ’ 

Mr. Heim is vice-president and a direc- 
for of New York Capital Management 
Company of Canada, lid., a director and 
executive committee member of United 
North Atlantic Securities, Lid., and a direc- 
for of Western Minerals, Ltd., Premier 
Stee! Mills, lid., and Laurentide Chemicals 
& Sulphur Lid. 
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F Good Protection 4 
Reliable Service q 


Our success during the past 
60 years clearly demon- 
strates our ability to give all 
pelicy-holders the kind of 
protection they need — and 
the kind of service they 


been se successful that 
todey, Wawanesa protects 
the property of more Can- 
edians than any other 
company! 


HEAD OFFICE—WAWANESA, MANITOBA 
Teronte Montreal Edmonton Winnipeg Vancouver 


_—— 





A new company, Northern Ply- 


Z 4\ woods Ltd. will shortly start con- 


struction of a 15,000 sq. ft. plant 


formed, the project was under- 
taken as a joint venture by Mill 
Valley Lumber Co., Oshawa and 
Northern Wood Preservers, the 
latter claiming to be the largest 
diversified timber products indus- 
try in the northwest. A supply 
of poplar timber has been assured 
by St. Lawrence Corp. which is 
also co-operating with Northern 
Plywoods in.a program to utilize 
waste material. The project in- 


The steel and concrete block 
brick structure will cover about 
9,000 sq. ft. Architéct-engineers 
are T. Pringle & Son, and con- 
tractor is Byers Construction Co. 


Deal Profits Staff 


As the result of the $4.75 mil- 
lion deal in which Outboard 
Marine Corp. of Canada, Peter- 
borough, Ont., took over the big 
B. C. chain-saw manufacturing 
firm, Industria] Engineering Ltd. 
(FP, July 14) many original em- 
ployees of the latter company 
find a small ten-year-old invest- 
ment enhanced many times over. 

IEL was employee-shared, In 
March, 1946, Ray A. Petrie, who 
continues as president under the 
new setup, offered 100,000 shares 
to employees at $1 a share with 
each shareholder having one vote 
regardless of the extent of his 
holdings. Workers snapped up the 


volves an initial outlay of more | offer. 


than $250,000. 
The plywoods industry has 
been rocketing 


was up nearly 19% over last 
year, domestic shipments in- 
creased about 23% and exports 
climbed 21%. , 

President of the new company 
is John E, Harris, Port Arthur, 
also head of Mill Valley Lumber 
Co.; Vice-President Robert J. 
Prettie is president of Northern 
Wood Preservers. 

Northwestern Ontario Develop- 
ment Association announced the 
project after several months of 
scientific and engineering re- 
search, and Nipigon Board 
Trade contributed financial assist- 
ance teward the building. 


Vitamins Plant 

Manufacture of vitamin mix- 
tures, feed supplements, etc. by 
Merck & Co, is being moved from 
the company’s existing Montreal 
plant to a new building on its 
Valleyfield, Que. site, due for 
completion at the beginning of 
next month. 

The building, estimated to cost 
$175,000, will replace and aug- 
ment facilities for production of 
these products presently located 
at the Montreal plant, 


MANUFACTURING | 


COMPANIES 
$125,000-$850,000 Valve) 
SOLD - MERGED - PURCHASED 
ALL DEALINGS CONFIDENTIAL 


DRAPER REAL ESTATE CO.-LTD. 
1435 LAKESHORE RD., TOR, 14, ONT. 











of | Bucyrus-Erie Co., 





CORPORATION BUSINESS BROKERS 


Royal Bank Manager Takes A Look 
At Shipyard’s Work !n Progress 


This Royal Bank manager, 


located in an Eastern port 


city, likes to hear the echoing beat of the rivetting 
hammers, to see a steel hull taking shape. He makes 
a point of getting away from his desk, now and then, - 
for a close-up look at what’s going on at the yards. 


It’s part, of his job. 
As a banker, the more 


he knows about the key 


industries in his area, the better. So he picks up. all 


PROS he paghaetagetngtee ante dee 
customers. That is one reason why the Royal Bank 
Bets 8 eee eee ee 





Shareholders of IEL received 
cash and stock in Qutboard Mar- 
ine & Manufacturing Co., U. S. 
parent of the Peterborough firm, 
as the purchase price. 

IEL occupies an 1l-acre site on 
Government Road, Burnaby. It 
grew from a .small plant first 
located on East Pender. 


Power Excavators 


Construction has begun at 
Guelph, Ont. of a $1 million 
plant which marks the expansion 
of production facilities into Can- 
ada of a major U, S. manufactur- 
ing 

The plant ig being built for 
Milwaukee, 
Wis., and they will go into the 
manufacture of power excavating 
equipment there as soon as facili- 
ties are ready. 

The contract for the building 
has been awarded to Pigott Con- 
struction Co, 

* 


. * 
Mining For Nepheline 
Exports from Canada of one of 
the world’s comparatively rare 
materials which is finding multi- 
plying markets will be going out 
in greater quantity from now 
on. 
Nepheline syenite comes from 
a rock found in only a few places 


in the world and one of the big- 
gest and best deposits is in the 
Blue Mountain region north of 
Peterborough, Ont. where it has 


been mined for just over 20 


years. This month, American. 


Nepheline, a subsidiary of Ven- 
tures Lid. which operates the 
mine, started operations in a $2.5 
million addition to its plant there 
at Nephton. 

Canadian Pacific Railway has 
built a 17.5 mile spur line from 
Havelock to the plant site and the 
project has included building a 
new mill with an initial capacity 
of 600 tons a day and more staff 
homes 


American Nepheline pioneered 
the’ development of nepheline 


RETMA of Canada 
Elects Officers 


Radio - Electronics - Television 
Manufacturers Association of, 
Canada at the annual meeting, 
elected officers and directors for 
the coming year. Directors are 
elected for three-year terms, 
with one-third retiring each 
year. The Receiver Division’ 
elects twelve, the Components 
and . Electronics Divisions six 
each. 

Executive officers elected are: 

President and chairman: J. D. 

i Westing- 





e 
Maritimes Sales Climb 

Growing sales in the Maritimes 
has caused Canadian Allis-Chalm- 
ers, manufacturers of mechanical 
and electrical equipment, to open 
a new district sales office in 
Moncton, N.B. 

The office, initially, will oper- 
ate as a sub - division of the 
eastern district sales office in 
Montreal. Kt completes a cross- 
country chain of six, the others 


being located at Vancouver, Cal-|° 


gary, Winnipeg, Toronto’ and 
Montreal. 

Canadian Allis- Chalmers has 
plants at Lachine, Que. and St. 
Thomas, Ont. 


Mission To Study 
Food Terminal 


The procedure of the Ontario 
Food Terminal, in Toronto, claim- 
ed to be the first complete whole- 
sale produce market in North 
America, is to be studied by a 
South African government com- 
mission. In the past year the ter- 
minal has been visited by official 
and trade representatives from 
Montreal, Philadelphia, Boston, 
Caracas, Venezuela and Brisbane 
where new wholesale markets are 
planned. 

Chairman G. F. Perkin, in the 
terminal board’s second annual 
report, reveals that the farmers’ 
market section increased revenue 
68%. Net earnings of the termin- 
al, a nonprofit, public-service or- 
ganization, totaled $15,417. 

During the year, 18,852 carloads 
of fresh fruit and and vegetables, 
domestic and imported, were han- 
dled at the terminal, This is about 
70% of the total unloaded at To- 
ronto. 

Dollar volume and tonnage of 
business have increased as a re- 
sult of the transfer of Toronto’s 
wholesale fruit and produce in- 
dustry from the old crowded 
downtown commercial district to 
terminal’s spacious quarters six 
miles to the west. 

Total gross investment in land 
and improvements, building and 
equipment, less depreciation, is 
around $5.2 million. 








Company 
Report 


Te assist readers in appraising and 
comparing company financial state- 
ments, The ee earned Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
mies’ published reports are footnoted. 


Coal 


CANADIAN COLLIERIES 
(DUNSMUIR), LTD. had a net 
profit of $752,858 in fiscal year end- 
€P Mar. 31, 1956, as against a profit 

of $48,893 in previous fiscal year. 
Accounts include the recently pur- 
chased Flavelle Cedar & Timber- 
lands Lumber divisions for the few 
months of their operations under 
company ey ; 

From sale in December of the 
wholly owned subsidiary, Cancoll 
Oil & Gas Co., sufficient ‘cash was 
obtained to retire on Oct. 31 all the 


resulting from purchase 
of the Flavelle and Timberland as- 


Production of coal was maintained 
at previous year’s level from com- 
pany’s operation on Vancouver 
rg ogy and in Alberta, in spite 

lower production and consump- 
en dake chou the country. Any 
increased demand for coal must 
come from industrial consumers, 
public utilities and a possible steel 


* | industry in the West. 


Belleville, Ont.; vice-chairman: 


W. Jones, Pye Canada Ltd, To-| = 


ronto. 
™, abvnointment: Director of 


eering: R. A. H 
busch Electronics Ltd., To- 





Prospects for the cedar lumber 
and shingle business for the coming 
year “do ndt appear wenn ieee & x 
Mill operations we proceeding in 
normal fashion, 


CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1956 
eteene eegaeY7} ¥4.202,300 


Somage: 9,107,140 asee eet 
1,257,476 310,086 
201,594 








in the diner the young man said: “I do a lot of travelling by car, but 

whenever I can, I hop aboard CNR. I can think on a train, I can work if T feel 
like it, but mostly I enjoy that wonderful feeling of relaxing completely. 
Nowadays, the only two places I can really relax in are my home and on a train.” 


The older man said: “I love travelling by train . . . you know, today 

is an important anniversary to me.” Before the young man had a chance to say 
anything he went on: “Many years ago I was a salesman, too. 

I was cocky. I was our firrn’s biggest producer and I knew everything. 

One day I got a letter from the president raking me over the 

coals for what I thought was a small mistake. I was on a train in ten minutes, 
roaring mad. I was going to quit, but first I was going to tell the old boy off. 


seat 
taken? 


“In the diner, still fuming, I was seated opposite a pretty girl. 

She radiated a sort of quiet dignity that seemed to calm me down. The six hours 
we travelled together changed my life. 
The next day I apologized to the 
president, and four months later I married 
the girl. In sixteen years, I was 


TEE 
NATIONAL 


president. On every anniversary of 
that meeting, my wife and I have 
managed to be on a CNR train.” 


By CNR, travelling is a relaxing, rewarding 
experience — that’s why every week 

more and more Canadians go CNR on such 
famous “name” trains as the Super Continental, 
the Continental, the Ocean Limited, 


€ontact your Conadian National representative 
fer information and reservations. 





a 





Toronto, to be special representative of / 
— development department, New 
or 


H. B, NESBITT, manager, Allandale, 
Ont., to be manager, Creemore, Ont. 

J. H. THOMSEN, manager, Mayerthorpe, 
Alta., to be manager, Wolseley, Sask. 

R, E. LORD, supervisor, head office, To- 
ronto, to be manager, Don Mills Rd, and 
Lawrence Ave. E., Don Mills, Ont. 

R. RIDG 


S. A. BOHONOS, accountant, Rocanville, 
Sask., to be accountant, Red Deer, Alta. 

A. W. LAKE, assistant accountant, 
Queen & Jameson, Toronto, transferred to 
the staff department, head office, Toronto. 


F. H. GIBSON, accountant, Gaspe, Que.., 
to be manager, dale, Ont. 

R. G HOGG, assistant manager, Gran- 
ville and Pender, Vancouver, to be mana- 
ger, Burrard and Robson, Vancouver, 

R. P. TIDY, accountant, King and Queen, 
St. Catharines. Ont., to be assistant man- 
ager, 106 Sparks St., Ottawa. 

A. W. FISHER, accountant, market 
branch, Hamilton, to be assistant manager, 
37 James St, S., Hamilton. 


Bank Staff Changes 


Toronte-Dominion: 
. O. GUNNING, manager, 44 Mississaga 
St., ‘Orillia, rd to be be manager, Yates and 


Broad Sts., V 
J. Mc CK, manag er, Burrard and 
Robson Sts., Vancouver, be manager, 
12th and Granville, Vancouver. : 
WAY, manager, Wolseley, 


L. A. McAULEY, attached to the assist- 
ant general —— y L Seperenens, Winni- Sock. to be manager, Deloraine, Man. 
peg. t< to. be manager, Red Deer, Alta, R. M. BALDWIN, assistant manager, 37 
BOYLE YLE attached to ithe, business | James St. S. Hamilton to be manager, 88 
aavebepeneal department, office, ' Lakeshore Ha = Pact Credit, Ont. 


R. B. WOOD, assistant accountant, 8th 
Ave. and 4th St. W., Calgary, to be 
accountant, 118th Ave, and 124th S&t., 
Edmonton 

A. D. COCKERILL. assistant accountant, 
Victory Square branch, Vancouver, to be 
accountant, Trail, B.C. 

A. A, ROSS, teller-accountant, Colonsay, 
Sask., to be accountant, Rocanville, * Sask. 


F. L. ANDERSON, credit officer, Gran- 
ville and Pender, Vancouver, to be assist- 
ant manager at that branch. 


There’s 














—The Spectator has saturation coverage of Hamifton.. 
(Sells more newspapers than there are homes in Hamilton.) 
—The Spectator has the trird largest retail lineage in Canada. 
—The Spectator reaches the buoyant and booming 
industrial payroll of Hamilton more than any other newspaper. 
—The Spectator’s readers... urban and rural... 
believe, and act on the advertising they read in the Spectator. 
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CERTIFICATE OF REGISTRY 


Notice is hereby 7 foc that Cer- 
— of Re o. C1819 dated 
June 22nd, i been issued 
the Boston Saatectoners Mutual 
Insurance Company, authorizing it 
to transact in Canada the business 
of Fire Insurance, Aircraft Insur- 
ance, Automobile Insurance, Boiler 

ce, Explosion Insurance, In- 
land Transportation Insurance, Ma- 
chinery Insurance, Personal Prop- 
erty Yasurance Plate Glass Insur- 
ance, Real roperty Insurance, 
Theft Insurance and, in addition 
thereto, Earthquake Insurance, Fall- 
ing Aircraft Insurance, Hai! Insur- 
ance, Impact by Vehicles Insuragce, 
Sprinkler Leakage Insurance, Water 
Damage Insurance, Weather Insur- 
ance and Windstorm Insurance, 
limited to the insurance of the same 
property as is insured under a pol- 
icy of Fire Insurance of the Com- 
pany. 

F. W. HARVEY, 


Secretary. 
James P. McD. Costigan 


Chief Agent in Canada, 
Toronto, Ontario. 





NOTICE 


. NOTICE is hereby given that the In- 
surance Company of North America 
has received, from the Department 
of Insurance, Ottawa, Certificate of 
Registry No. C1820, authorizing it to 
transact in Canada the business of 
Fire Insurance, Accident Insurance, 
Automobile Insurance, excluding in- 
gurance against liability for loss or 
damage to persens caused by an 
automobile or the use or operation 
thereof, Boiler Insurance, excluding 
Machinery Insurance, rthquake 
Insurance, Explosion _ Insurance, 
Falling Aircraft Insurance, Hail In- 
surance, Inland Transportation In- 
surance, Insurance against direct 
loss* and to property by 
automobiles or other motor vehicles, 
Live Stock « Personal 
Property Insurance, Plate Glass In- 
surance, Real rty Insurancé, 
Sprinkter Leakage rance, Theft 
ee Weather Insurance, 
ance and in addi- 
tion pore S Impact by Vehicles In- 
surance and Water Damage Insur- 
ance, limited to the insurance of the 
same property as is insured under a 
ealicy of fire insurance of the com- 
pany. 





KH. GC. MILLS, 
Chief Agent in Canada. 





NOTICE 
CALEDONIAN-AMERICAN 
INSURANCE COMPANY 

OF NEW YORK, N.Y. 
Notice is given that the 


iy cron ML Insurance 
Company 0 New York, N.Y., Bay. 
to carry on business in 


and rein d its 
ae in boy in the Cale- 


dian po 
x A reat file osition 
to with the Minister pe inance 
wa ae or before the 30th day 
of July 1956. 


eth day ot Apri 


Signed REGINALD L. YOUNG, 
Chief Agent in Canada. 


vaee. Os 


, 





New Stock Display System 
Gives Up-to-Minute Quotes 


A new device being installed 
for the first time in Canada in 
several Toronto stock brokers’ 
offices will virtually transport the 
trader right to the trading floor 
of the stock exchange. 


As bid and ask prices change 
on a stock this information is 
flashed electronically from the 
stock exchange to the quotation 
service in the exchange mem- 
ber’s boardrooms. By this means 
a continuous up-to-the-minute 
display of bid and ask prices on 
50 stocks will be provided. 


With the quotations constantly 
before them brokers can counsel 
their clients far more quickly and 
efficiently. Until. now, these 
prices could only be obtained on 
a one-stock-at-a-time basis, print- 
ed on a dial-activated ticker tape. 
The new electronic equipment 
providing this service is the Mag- 
netronic-Bid-Asked Display Sys- 
tem, furnished on lease by Tele- 
register (Canada) Ltd. It was 
ordered last year by the Toronto 
Stock Exchange to enable mem- 
bers to cope with the phenom- 


a single session. The single stock 
dial quotation system proved in- 
adequate under these conditions. 
Rental of the new service will be 
around $3,000 annually. 

Initially, 23 such .wystems are 
being installed. More have been 
contracted for. The ‘individual 
systems will be installed and 
maintained by Canadian National 
Telegraphs which is also provid- 
ing the communication ‘facilities. 
The system will eventually reach 
other cities, but at present only 
Toronto members will recsive the 
service. 

In each subscribing broker’s 
office is a panel, 3% ft. by 6 ft., 
which displays the quotations 
(50 to a panel). Each subscriber 
may select for display on his 
panel any 50 of the most active 
stocks on the exchange. As each 
quotation is reported from the 
Exchange floor, an Exchange op- 
erator punches it on a keyboard, 
which transfers the price to a 
“memory” device, or brain, also 
in the Exchange building. This 
device automatically sends the 
price by direct wires to subscrib- 





enal volume of trade which touch- 
ed a high of 13.5 million shares in 


ers’ offices, where it instantly 
appears’ on ‘display panels. 





Company 


Reports 


To assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of 
from the companies’ 


Manufacturing | 


VICEROY MANUFACTURING 
CO., Toronto, net profit for the year 
ended Feb. 29, 1956 was 14.8% lower 
than for previous year ($229,372 vs. 
$269,309). 

Company had unusual expenses 
and suffered production loss in 
moving certain departments to its 
Sorauren Avenue plant, Toronto, 
while development costs for new 

yproducts were considerably above 
groaney It transferred $30,000 from 
tax-paid contingency reserve as 
partial compensation for some of 
exceptional expenses. Profit margins 
on some products were lower be- 
cause of _ the high and widely: 
fluctuating’ price of crude ru 
while import competition continu 


mting cerporation accounts, Variations 
reports are footnoted. 


also purchased a 64,000 sq. ft. plant 
on Dufferin Street, Toronto, to 
handle expanding production. Large 
modern power house. under con- 
struction. adjacent to main plant 
should be in operation within a few 
‘months. Company believes these 
steps provide adequate expansion 
basis for some years. « Capital ex- 
amounted to $672,031. 

In September, 1955, company re- 
tired all $306,500 mortgage 
bonds ae and issued $500,- 
000 344% serial ds, due 1956-65, 
and $) million 4%% 20-year sinking 
fund bonds. 


~geagr 


to be severe on some products, re- wet 


ports President D. Lorne Pratt. 

Development of new products was 
successful and some are almost 
ready for release. Production is 
expected to begin this year and in- 
crease in future years. Company 
has strengthened: sales force to 
handle them. 

Viceroy renovated its Sorauren 
Avenue plant to manufacture latex 
and vinyl products, and purchased 





t 
CERTIFICATE OF REGISTRY 


Notice is hereby given that the 
Zurich Insurance Company has re- 
ceived certificate of registry no. 
C1815 ee it to transact in 
Canada the b 2 . ess  & pcm meg 
Insurance and Forger urance 
addition to the einsees for which it 
is already Bergen 


BURGAR 
chiet gent for Canada. 





After 12,000 hours of drenching 
and baking, MHS Monoveyor is 
in top condition 


The 4500 foot Monoveyor, shown above as it enters # 
‘washer, has carried parts in a white paint line 16 hours 
# day for three years. It operates ihrough sprays of hot 
and cold water, through cleaning and phosphating chem- 
‘icals, through high temperature drying and bake ovens. 


‘MHS engineered the Mon 
‘brutal conditions. Special tz 


+Automatic lubrication was designed to oil wheels and.. 
‘moving parts on each round trip. 
‘Eingineeriig, manufacture’ snd inétailatioa was oo skill?” 


‘iy Sw tt the cate mee no 
| tee el Elin: i 


> 


r to meet and beat these 
wheels were installed. 


cl. $30,000 trans. fr, tax pd. 
wines Bond Interest Earned: 
e deprec. ..... 


After deprec 
Cl, A: Barnedi been 


soceseek 5 
StPSSRaz 


""@atter) ‘taking participating 
feature into consideration. 
a a BALANCE SHEET 
As at n hand : 1956 1955 


Cash on 
Accts. 
Life 


adjoining lands and buildings. It. 


They Aim To 
Cut Fire Loss 


Canada’s municipal, provincial 
and federal governments, to- 
gether with private organizations 
have launched a co-ordinated 
campaign against fire. 

In an effort to cut down the 
severe loss of life and property 
caused by fire, a newly-formed 
associate committee on national 
fire regulations will count nation- 
wide promotion of measures for 
fire prevention and protection as 
its foremost task. 

Members of the committee are: 

M. HURST, chairman, Deputy 
Fire Marshal of Ontario, 210 Huron 
Street, Toronto 

H. W. BALFOUR, City Commis- 
sioner, Saskatoon. 

W. J. CARSON, Deputy Fire 
Marshal of Saskatchewan, Regina. 

J. P. COSTIGAN, Assistant Vice- 
President, Factory Mutual Insur- 
‘ance Co., Toronto. 

R. S. FERGUSON, Building Code 
Séction, National Research Council. 
Ottawa. — 

D. J. FORD, Deputy Dominion 
Fire Commissioner, Ottawa. 

J. R. FRENCH, City Manager, 
Verdun, Quebec. 

Major-General G. 8S. HATTON, 
Deputy Civil Defence Co-ordinater, 
Ottawa. 

Chief J. G. LAUDER, Fire De- 
partment Headquarters, Edmonton. 

Chief L- J. LEIGH, Toronto. 

S/L W. A. McCALLUM, Fire Pre- 
vention Branch, R.C.AF., Ottawa. 

G. MOONEY, Executive Director, 
Canadian Federation of Mayors and 
Municipalities. 

B. NIXON, Fire Marshal, Vancou- 
ver. 

W.H. PALMER, Executive Officer, 
Ontario Department of Municipal 
Affairs, Toronto. 

Chief R. PARE, Director, Fire De- 
partment, Montreal. 

E. ROYDON COLTER, City Man- 
ager, Sarnia, Ont. 

Captain D. A. VANASSE, District 
Vice-President, International’ As- 
sociation of Fire Fighters, Montreal. 

Chief F. VIVIAN, Fire Superin- 
tendent, St. Jéhn’s Newfovindland. 

Chief B. WADE, Kentville, N.S. 

C. G. BURNETT, secretary, Fire 
Research Section, National Research 
Council, Ottawa. 





Delbridge states. Quality of prod- 
uct and operating efficiency of 
Fernie plant were improved as a re- 
sult of previous year’s renovations. 
Other B.C. breweries’ policy of pre- 
paying freight on draught beer was 
adopted. Company was able to ab- 
sorb these additional distribution 
+ sar and still show substantial 

“oo in profit. 

mpany redeemed al] outstand- 
ing 442% first mortgage bonds due 
1962. . Directors are confident this 
year’s operations will restore work- 
ing capital position depleted by the 
redemption. 

Fernie Brewing Co. and Kootenay 
Breweries Ltd., wholly owned, were 
placed in voluntary liquidation 
April 3, 1956. Plant operations and 
businéss are being continued under 
Interior Breweries name. Purpose 
is to co-ordinate plant operations 
and facilitate future development, 
particularly through marketing all 
products under parent company 
name. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Mar. 31: 1956 1955 


| Sales $1, 134, 155 $1. 76, 083 
000 


ere 
Capital surplus 
surplus 





Food 


GENERAL BAKERIES LTD., To- 
ronto, consolidated net profit in the 
year ended April 4, 1956, was $132,- 
979, down from the previous year’s 
$165,749. 

In common with the industry, 
company was Obliged to meet sub- 
stantial increases in cost of some 
ingredients, wrapping materials, 
et containers, maintenance 
and operating supplies and trans- 
portation services, Chairman J. Wil- 
liam Horsey and President Stephen 
R. Saxby report. In addition, con- 
tinuing trend toward higher wages, 
and fringe benefits with reduced 
working hours, has more than offset 
benefits of improved efficiency. 

Index of industry wages has risen 
14.2 points in past three years to 
139.4, but until recent weeks, com- 
pany was not able to secure com- 
pensating adjustments in price of 
bread for three years. Average 
Canadian price of 24-oz. loaf was 
unchanged in 1954 and 1955 at 17.1c, 
against an increase in the U. S. from 
25.5¢ to 26.7c. 

Company made fixed asset ex- 
penditures of $317,000, less $24,000 
realized’ on sale of worn-out or 
obsolete equipment. Of the total, 
$119,000 was for automotive vehi- 
: Company added production 
and. delivery equipment at its Cal- 
gary and St. John’s, Nfid., plants 
acquired in , 1965. "It also 
extended the bakery building at St. 
John’s. Both new bakeries are mak- 
ing a worthwhile contribution to 
over-all operations, president states. 


CONS. INCOME ACCOUNT 

Apr. 4 aApr. & 

1956 1955 
$573,535 $672,787 
346,46 338,658 
18,380 
150,000 
165,749 
50,000 
115,749 


from Jan. 1, 1955, and Calgery division 
from Jan. 1 15, 1965. 
36.60 
18.18 
$0.66 


4g - dee cvegoeege 
.- orereeeeene 
“panes ***ee8 


Total curr. assets 





$209,987 
585 
1,123,582 

: | "eee ere 
Ce teen bees 2,548,335 

“s Ne Deus e gavage ss 

7 sewer ene 

— Pepe ee As “~~ a > ™ "  ete., , 


Less: ° 
Bd, & deb. int.* sée 
Income taxes 
Net profit 
Less: Cl. A divds, ... 
Cl. B divds., 
Surplus 
Times Funded Debt Interest Seal 
- 


1.59 
Earnings per Share and Dividend Record: 
$3.5 $2.71 


CONSOLIDATED BALANCE SHEET 
1: 1956 1955 
$212,910 
122,324 

Inventories 

Total curr, assets .. 
Def. chges. a 
Mtges, & agree. for 

ee mee Léaw hse 
Debt red. funds 
Excess cost of shs. 

subs, over bk. val, , 
Fixed assets* 

Total assets 
Bank loan 
Accts., etc., pay. 
Income taxes 

Total curr. liab, 
Funded debt 
Capital stock 
Earned surplus 

*After deprec. of .. 
Working capital ..... 


514,776 
488 





Textiles 


WESLEY MASON MILLS LTD., 
Montreal, net loss in 1955 was $38,- 
714, down from $609,367 the previous 
year. 

Company has ceased operation in 
the Province of Quebec and its only 
operation now is the Herbert 
Hosiery Mills division in Toronto, 
President A. Wesley Mason states. 

No provision for depreciation, 
other than for automobiles, has been 
made in the years 1953, 1954 and 
1955, the auditors note. Depreciation 
at normal rates would have amount- 
ed to $13,600 in 1955. 

Accounts and bills receivable, in- 
ventories and life insurance are 
pledged as security for bank loans. 
Sinking fund requirements on the 
funded debt have not been complied 
with since Feb. 1, 1953, but an ar- 
rang.ment has been made with 
bondholders whereby these arrears 
and all sinking fund payments due 


jup to and including Feb, 1, 1956, 


have: been postponed. 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1955 


On prior years. 
rs automobiles only. 
Earnings per _— pe Dividend Record: 
Preferred sdecces 435.69 j§§ 4$39.57 
None paid. 
ommon ~-*seeeces 41.52 , 412.04 
None paid. 
Nete: Divd. arrears on preferred stk. 
gencunted to 913.75 per 2. ap at Dee, 31, 
1955. 


COND. = eo SHEET 
Dee. 3 


pay. .... 
: ae 
‘Surplus “22. 
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Housewife 


Plumber 
Industrial | 


Specify 


eliminate grief! 


FOR CANADIAN INDUSTRY 

Experienced engineers staff EMCO’s nation-wide network of branches . 
able to supply all your industrial valve and pipe requirements for new plant 
construction or replacement. 

FOR THE PLUMBING & HEATING TRADE 

A complete line always maintained in full supply in EMCO’s 16 warehouses 
coast to coast. More convenient, faster delivery. 

FOR THE HOME | 

Ultra-modern, luxurious bathroom fixtures for as Httle as $25.00 a month 
plus small down payment and installation. Guaranteed no-drip Magic 
Action taps . . . exclusive with EMCO. 


Write for our new booklet “EMCO—a Good Name to Know” 


But it has to be... 


Empire Brass Mfg. Co. Limited 
London, 


Canada 
16 BRANCHES ACROSS CANADA TO SERVE YOu 





- eee 
ee ~~ 
—<—SS— 





————— 
A *' 
, 


i 
¥ ohh j 


~ 


eae 


See 


— 
rage 


Sf 





























Rerricerators, stoves, washing- 
machines, driers, sink units are prominent among 
the many types of merchandise which can be safely 


Me : fF s, 4 








CALL 


Liecilone 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Terente LE. 1-996! 
Netional Sales & Service 








CANADIAN WESTERN LUMBER 
' COMPANY LIMITED 


NOTICE OF INTENTION TO REDEEM 
FIRST MORTGAGE SEVENTEEN YEAR 
4% SINKING FUND BONDS SERIES “A” 


NOTICE IS HEREBY ort that under 
the provisions contained in the Trust Deed 
dated as of August Ist, 1945 made between 
Canadian Western Lum r Company Limited 
(therein called the “Company”) of the one 
part and The Royal Trust Company (therein 
and hereinafter called the ““Trustee”™) of th 
other part, and the seven eee 
thereto dated res 
March 25th, 1949, July h, 1960, February 
let, 1961, December $lst, 1962, March 15th, 
1954, and 4 ril 16th, 1955 securing inter 
alia $3,200 _—— amount of First 
Mortgage Se teen year 4% Sinking Fund 
Bonds a. “A” of the Company (hereinafter 
called ye seer Series “A’”’), the undernoted 
‘" ds Series ““A” have been drawn for 

— on the first day of August, 1956 
at 101% of thé principal amount thereof, 


Maritime Life 


Maritime Life Assurance Co., 


Company increased its 


balance sheet. 


earlier). 


at 


o. Canadian 
Life: 


—Added three preferreds and 
two commons. 


—Eliminated six preferreds. 


—lIncreased one preferred and 
six commons. 


—Reduced one preferred. 
Here’ are company’s holdings 
of Canadian preferred and com- 
mon stocks as at Dec. 31, 1955, 


together with changes from the 

previous year: 
Shares Change 
neldat since 
Dec. 31 Dec. 31 

1955 10954 

Preferred Stock: 

Can. Steamship, 5% ..... 

Anglo-Cdn. Tele., 442% .. 

"Do. 4 ers, 42% .. 


Gata Fouts. 514% eis 
Maritime Tel. & Tel., 
Northwestern Util.. 4% ols 
Nova Scotia L. & P., 4\2% 
Power Corp., 6% ' 
Do., ist 44a% 

Saguenay Pow.., 444% «.. 
Shawinigan W. ‘ke P. gee. ° 
South Can, Pow., 6% sabe 
Jamaica Pub. Serv. 5% . ée 
Abitibi P. & P., 4%% .... 
Acadia-Atl. Sugar, $1.20 .. 
Agnew Sur. Stores, 542% 
Aluminum Co., 4% 
Bathurst P. & 'P.. $3... 
Biltmore Hats, A Sl scoce 
Blue Ribbon, 3g 

Bruck Mills, "A 


1% . 


Halifax, in 1955 reduced its hold- 
ings of preferred stocks to 76% 
from 9.1% of total invested assets. 


of common stocks to 7.5% from 
6.1%. Stocks were carried on its 
$1,674,857 at 
31, 1955 ($1,571,508 a year 


During the year, in its holdings 
stocks, Maritime 


investment of $80 million in Canadian 


* transactions carry wide interest. 


presents here the sixth and last of a series 





of Canadian stocks, Industrial 
Life: 
Added five preferreds and 
eight commons. 
—Eliminated 14 preferreds 
and two commons. 
—Increased six commons. 
—Reduced three preferreds 
and one common. 
Here are company’s holdings of 
Canadian preferred and common 
stocks as at Dec. 31, 1955, to- 
gether with changes from the 
rprevious year: 


Essex Packers ......ssees 
Ford Motor Can., BR ccee 
Goodyear Tire Canada .. 
Great Lakes Paper 
Hafner Fabrics 

Hudson Bay Min. & Smelt. 
Imp. Tobacco 

Indust. Accept. ..cesceses 
Int. Nickel eeeeeeeeeeaeeeee 
Int. Power eeeeeeeeeeeaeve€ 
Int, Utilities . 
Lewis Bros, 
Loblaw Groceterias, 

Lwr. St. Lawrence Pow. . 
Monerch Knitting ..... 
MclIntyre- -Porcupine Mines 
Noranda Mines 

Penmans Ltd. 
Power Corp. 
Que Tele. 
Saskatoon Pipe a. 
Supertest Pet. ... 

G. Tamblyn Ltd, ..... Seoe 
Traders Finance. A 


Shares Change 

heldat since. 

Dee. 31 Dec. 31 
1955 1954 


Preferred Stocks: 


Acadia-Atian. Sugar, 5% 200 
Do, A 


Anglo Cdn. 
Angl6-Cdn. Tele. 
Auto Fabric Prad., A 


Biltmore Hats, A 
B. C. Electric, 4% 


Do. 5% 
B.C. Tele. Co., 2nd 6% . 
Calgary Power, 5%: 
Canada Packers, A .... 
Cdn, Breweries, $1.25 .... 
“ d 5% 
. Bronze, 5% 


jon, Gea & W. 
Wessane Grocexs . 
Wool Combing ».........s. 
Zeller’s Ltd. ......+.. 
*Called. 
eStock split. 
tExchange on formation 
sExchange. 


Company’s 


eeeeee 


bonds, 44.6% 
policy loans, 6.3% 


. Fairbanks-Morse, 6% real estate and 0.5% 


. Food Products, 


% 


Canadian life insuramee companies have 
As professional investors, their stock holdings and 
As a service to its readers, The Financial Post 


ing on the holdings of individual companies, as 
well as changes in their portfolios of Canadian 


invested assets at 
the year-end consisted of 41.5% 
mortgages, 
stocks, 


analysis of invested assets at the 


Shares Change 
beld at since. 
Dec. 31 Dec. 31 

1955 1954 1955 


Sidney Roofing, A . 1,495 
Standard Fuel. 4*>» 500 
300 
500 


stocks. 


Can. Packers, A $1.56 .... 
Cdn, Car & Fdry.. A 
Cdn. Celanese, $1.75 
Cdn. Celanese, $1 
Cdn, Fairbanks- Morse, 6% 
Cdn, Oil, 4% 

Cdn. Oil, 8% 


see —2,500 
seb Tuckett Tobacco, 7% 
United Steel Corp.. A. 6% 
George Weston Lid... 4%% 
Willison Stationers, 5% .. 
Zellier’s Litd., 442% 


Cemmen Siocks: 
CPR 
Interprovincial Pipe Line 
Trans Mountain Pipe Line 
B. C. Power 
Consumers’ Gas 
Gatineau Power ..... 
Shawinigan W. & P. 
Aluminium Ltd, . 
B.A. Oil 
Can, 
Cdn. Breweries .... 


455 


report- ws 


Bronze ots ola "6% . ° 
Int. Metal Ind., 4% % . 
Lake of Woods, 7% 
Molson’s Brewdry, A .... 
Nat. Drug & Chem.., 

Nat. Grocers, $1.56 
Penmans, Lid. 6% ....... 
St. Lawrence Flour. 7% ee 
Sherwin-Williams, 1% 


Shares Change iS 

held at since. 

Dec. 31 Dec. 31 
1955 1954 


75 





Shares Change 

heldat since 

Dee. 31 Dec. 31 
1954 


July 21, 1956 
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Shares Change 
held at since. 
Dee. 31 Dee. 51 
1955 1954 
~... 1,000 
500 — 500 
— 1,000 
—143 


Chem. & Cell. 
Distillers — ~Seag. 


Imperial! 

mp. T 

Int. 

John Labatt Lid. .. 
Lake Shore Mines ..... 
McColl-Front. Oil 
Noranda Mines 


—50 
— 1,000 
—750 
—300 


Zeller’s Ltd. 
Cdn. nk of Com. _ 
Pe en, dae dcce che 
Imperial Bank sebooee 
Bank of Montreal ée 
Royal Bank .... eee — 1,300 
Toronto-Dom,. Bank — 1,500 
tExchange on formation of new bank. 
eStock split. 


—1,375 


S88: S28: : 8: : Sz: SH: : 


Company’s 
the year-end consisted of 5°.3% 
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bonds, 





27.9% mortgages, 5.5% 
loans, ‘6.1% stocks, 0.7% 
estate and 1.5% other. An 


policy 
rea! 


| analysis of invested assets at the 
end of each of the last four years 
| shows as follows: 


1958 1962 
Bends: n 


. e, 
Government . 26.4 . oe 
Municipal .... 8&9 . 19 
Other .. 23.0 19 


TOTAL “7 
Mertgages: 
Farm 
Urban *eeecete 


TOTAL see 
Pelicy Leans .. 
Stecks: 

(a) Preferred . 

ib) Common , 


TOTAL § ...ace 
Real Estate .... 


2 
9 
*eeeee 6 


a3 
335 


%.8 
6.2 


as 
27 
125 
0.6 
1.2 


om | ae » %| Se % 
wo weliea~ w 


wa 


| 


s 
Grand Toetel . 


2 
- 





300 


150 
1,200 


1,250 
150 


500 
5,000 
50 


+-4,200 
+150 
+1,450 
—T5 
1,250 


of new bank. 


5.6% 
1.5% 


other. An 


BullDog — a pioneer in electrical products for over 50 years 


Do., 4%9% 
Cdn. ‘Industries, Tyee «eee 
Cdn. on 8% 


Do. > > 
Cdn. Utilities, BH svcccce 


es out of cash in the hands of the 
rustee for sinking fund purposes. 

In accordance with the provisions of the 
said Deeds, the 4% Bonds Series “A” so to 
be redeemed shall cease to bear interest from 
and after the date fixed for redemption 
-4 the first day of August, 1956. 

he redemption price of the 4% Bonds 
erice “A” so wn for redemption wil) be 
paid upon presentation and surrender of the 
said Bonds with Coupon No. 23 due February 
Ist, 1957 and all subsequent coupons attached 
at the principal offices of The Canadian Bank \ 
of Commerce in any of the Cities of Montreal, 
Toronto, Winnipeg or Vancouver at the 
holder’s option. 


Distinctive Numbers of the 4% Bonds 
Series “A” drawn for redemption. 
Prefixed by the letter “M”’ 


0001, 0020, 0055, 0063, 0069, | H. Smith Paper, " $2 

0081, 0108, 0123, ote Hubbard Felt, $1.50 
0152, 0170, 0176, 82, Imp. obacco, 
0202, 0225, o2as” Ingersoll Mach. 

0287, 0288, 0290, ] 

0807, 0318, 

0348, 

, 0401, 

0469, 


Cdn, Car & Fdry.., A ae 
Cdn, Breweries, $1. i a Gin é 
— og ee $1 
dn, F oducts, 442% C 
Cdn. Ice Machine, A 80c . Cons. Textile, 5% 
Cdn, Oil, cum., 5% ...... .... | Davis — A 
Do., cum, ne Fee Dom. Fnd. 
Do., ... | Dom, 


Do. > 
Cdn. ‘suk’ Pdts., ~y $1.50 .. 
Cousins Ltd., 

Davis Leather. A 50 

Dom. Coal, 6% 

Dom. Fdries & St., 

Dom. Linseed Oil, $1 ..... 
Dom, Tar & Chem., $1 ... 
Fittings Ltd, 60c 

Gen, Steel Wares, $5 ese 

George Weston, ae eye 
Gt. Eastern Corp., 
J. F. Hartz & Co., “gl awe 


end of each of the last four years 

shows as follows: 

1955 
6.8 


8.1 
26.6 


> o . 7 om > . . > ° 
aie’ 2 6 ©& 2 =». @ . 

. . . a . 

~ oo > > o . oe . - — . . 


> > 
—_ 
°F 

ss 
8 


1953 


10.6 
10.0 
27.3 


Bonds: 
Government ,. 
Municipal 


—_— 


B co oo 
WS -3I we 
H oo 9 ¥ 
to no! 


isd 


Dom. 

Dom. 

Dupont of Can, Sec., iton 
Dupuis Fréres, 1.20 


Eddy Paper, $1 A ...... 

Essex Packers Ist, 5% .. 

Fashion Craft, 5% 

Federal Grain, $1.40 

A. J. Freiman. Ltd., 442% 

Gen. Steel Wares, 5% .. 

Int. Bronze Powders, 6% .+ 200 

Lwr, St. Law, Pow., 442% 7,500 

McColl Front, Oil, 4% 150 

Molson’s Brewery, A ....* 
442% 


} 
' 


te 
=] 


Mortgages 
Policy Loans ... 
Stocks: 

(a) Preferred , 
(b) Common , 


" Total 
Real 


. eae neg ene 
Si, LLLP LISI 
So SR OSAP” o 
KEIR NOOSA LP or 


ne FO 
See I 


Ize 288] 
mon we: 
oo ~~ ae 
wm whe 
BS DO oce 


J 


lone! 
wiw ce | 
OND 
“Ooo 
S13) 
Awa 

| ose | 
30 > 


542% . 


é | 
2 
i) 
3 
3 


Grand Total .. 


—) 


i ROR SITE 


“ 
LOO 





Monarch Knitting, 
Henry Morgan, 4%% 
Nat, Drug bod Ch 

Nat. Groce $1. 50. 

Nad. Light "& Pow., 5% .. 
Nova Scotia L. & P., 42% 
Ogilvie Flour, 7% 
Penmans Ltd, 6% 
Price Bros., 4% 
Quebec Tele., 5% 





Sovereign Life 


Sovereign Life Assurance Co. 
of Canada, Winnipeg, in 1955 re- 
duced its holdings of preferred 
stocks to 4.8% from 6.2% of total 
invested assets. Company also 
reduced its holdings of common 
stocks to 13% from 3.3%. Stocks 
were carried on its balance sheet 
at $1,811,606 at Dec. 31, 1955 
($2,582,095 a year earlier). 
During the year, in its holdings 
of Canadian stocks, Sovereign 
Life: 

—Added two preferreds and 
one common. 


——-Eliminated seven preferreds 
and 13 commons. 


—Increased two commons. 


—Reduced one preferred. and 
14 commons. 


Here are company’s holdings 
of Canadian preferred and com- 
mon stocks ‘as at Dec. 31, 1955, 
together with changes from the 
previous year: 


McColl-Front, yy 1 4% .. 
Malagash Salt, 6 wie 
Mersey Paper, 54 
Modern Containers, 
Henry Morgan, 4%% 
Moirs Ltd,., 6% . 
Nat. Drug & Chem., 60c .. 
Nat, Sea Pdts., 5% 
Corrugated Paper et 4y 
Price Bros,, 4% 

P. L. be panes An "$1. - 


ze 


Sherwin Williams, 1% aa be 
Shirriff’s Ltd., 
H. Simon & Sons Ltd., 5% 


S5essess 
S a 
se ee Sil ARIES RET SRE SPR . oem . 


wa 

Shier vin Wivitionse 1% . 
Shiriff's Lid., 5% bo 
Standard Fuel, 4¥0% secee 
Stanfield’s Ltd., 
Super-Service Sts, 4%% . 
United Service eres 1% 
Western Grocers 

Zeller’s Ltd., 

Chas. McEnearney, 6% .. 
Traders Finance, 442% 
United Corps., $1. 50 
Common Stecks: 
Can. Steamship .... 
CPR ser eeeeeeeaeee 
Ath. WeEethes oi crseccccces 
Bell Telephome .......... 
Brazilian Traction .. 
Consumers Gas 





Brown Co,’ ist 
,» | Brown Co, 


d 
Can, Car & Fady., A 
Can. Safeway, 
Ind, Accept. 


Up goes bus duct... down come production costs! 


sseS3382. 


= 


% 


44% snrie 


Here is the first step in a wise economy move — the 
installation of BullDog “‘Lo-X” BUStribution Duct to 
carry electrical power to branch circuits. 


“Lo-X” is a protected investment, too. Unlike conduit 
and cable, it’s reusable to, the last nut and bolt .. . can 
be relocated without loss when plant layouts change. 


Lwr. St. Law. Pow., 5% . 
Saguenay Pow., 4%9 ES 
United Auto, 

eee a akoke deeb 
Gatineau Power ommon eks: 
Maritime ag & . Abitibi P. & P. 


And the thrift has already begun! For this most modern 
 000e | #cadia-Atlan. Sugar siete 
) aor 


of all feeder BUStribution costs less to install than old- 
fashioned conduit and cable systems. It’s standardized 
and prefabricated to eliminate down-time. It never needs 
maintenance and operates with safety and efficiency 
second to none. 


Consult a BullDog Sales Engineer about “Lo-X” and 
ite power partner, BullDog Plug-In Duct. Ask, too, 
about other famous electrical products made by Bull- 
Dog — everything from safety switches to complete 
switchboards. Write: BullDog Electrie Products Com- 
pany (Canada) Limited, Toronto 15, Ontario. 


BULLDOG 


ELECTRIC PRODUCTS COMPANY-(CANADA) LIMITED 
Head Office and Factory @ TORONTO 
Winnipeg « Regina « Galgary « Vancouver 





Power Corp, “se 
Winatner & _ Gas .. 
Abitibi P. & P 


Shares Change 
heldat since 
Dec. 31 Dec. 31 


. Breweries ..... a A 1955 


. Celanese Preferred Stocks: 
Ang.-Cdn, Tele., 442% ... 
B. C. Electric, 4 


. Packers, B 


. Breweries . 
. Bronze e*eeeeeeeeeeeee 
. Celanese 


Gatineau Power, 
N.W. Utilities, 4% 
Nova Scotia L. 
Power Corp., 6% 

Shaw. W. & P.,.B. 442%. 
S. Can. Pw., part., Nc 
Winnipeg Electric, 5% .«. 
Aluminum Co., 4% oc eee 
Do., 442% 


5 
Belding-Corticelli, 1% . 
bec 


B%a% oc. 
Dom. Fdries. 


IF IT'S NEW 
+. . IF IT’S DIFFERENT 
11: IF IT'S BETTER. :. IT’S 


Dom. Oilcloth & Lino ... 
Dom, St. & Coal 
Famous Players Can. .. 
Fittings Ltd. . 
Ford Motor of Can. st 
Fraser Cos, (voting es 
Gt, Lakes Paper bee cebus ee 
Bolitages Gold; reer sy 


3237, 3244, 


s*eeeeeneee 


8253, 
Numbers of the 4% 
arse 8 “a drawn for redemption. 
ae ca Gea Ae, Ok: Ot. O08. 
7 ° ° 
008, OAs, Ott. SON’ aes’ $41, 365, 356, 360, 
368, 870, 376, 386, 895, 403, 410, 418, 453, 


466, 478, 484, 486, 487, 
DATED at h- , British Columbia, 


this 20th day of 


LUMBER 
CANO OMPANY MITED. 


THE ROYAL TRUST COMPANY. 


Montreal « 











Dow Brewery ..cscesseess 


Lake 
McIntyre- 
|. MacM 
a hex fee eee 


H. Smith Mises 











CANADIAN WESTERN LUMBER | Bk: 
Mortgage . oe 


COMPANY LIMITED Co. Bernt. Me 
Chartered on. 
Dom. Bank 


When you do business with a 
manager of The Toronto-Dominion, 
you can be sure that you are getting 
his personal attention. But, if your 
problem requires up-to-the-minute 
information, the manager need 

only pick up the telephone to get 
specialized advice. 


NOTICE OF INTENTION TO REDEEM 
FIRST MORTGAGE 4% SINKING 
FUND BONDS SERIES “B” 


NOTICE IS HEREBY paghbacy | that under 
the provisions contained in the big «Pion Deed 
dated as of August ist, 1945, made hb 
Canadian Western ber C Limited 
(therein valled the * 
part and The 

and hereinafter 

other part, wciebas 

thereto dated 


rag ig Set: fg 1952, March 15th, 
1955 inter 


*eeneeee 
seer eeeeeeeeee eae 
eee eeeeeee 
eee eeee eee 


sAcquired ay rights. 
eStock 


tStock vidend. 
aDebenture conversion. 
Exchange on formation of new bank. 
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He's not alone 
behind his 
desk! 
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1961, 


«, , © 
ee Company's invested assets at 


the year-end consisted of 52.5% 
bonds, 21.4% mortgages, 5.8% 
policy loans, 15.1% stocks, 3.7% 
real estate and 1.5% other. An 
analysis of invested assets at the 
end of each of the last four 
years shows as follows: 
1955 1064 
Bends: 
Government .. 23.4 
Municipal .... 8.5 
Other «..+-<es 24.0 


In this way, the manager or any 
member of the staff is never alone 
in serving you. In any one of the 
more than 450 branches of 

Toronto-Dominion throughout the 
M 


country you get the best in 


Pelicy Leans ... 5.9 banking service. 
Stocks: 

(a) Preferred . 
(>) Common . 


TOTAL. ....+: 
Real Estate .... 
Other sabe cceees 


gece 
we 


TOTAL 


Ria 


49 


Te. 


P 








ae i 


5 ee 
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= TORONTO-DOMINION BAN 


THE 


BEST tN BANKING SERVICE 














40-.Ton Unit To Silence Jets 
This Welding Job Was A Tough Assignment 


A mammoth steel-encased si- 
lencer to cut down the scream 
of a jet engine under ground 
test. gave a Canadian welding 
company one of its toughest as- 
signitients recently. 

The silencer, weighing more 
than 40 tons and measuring 45 
ft. long by 11 ft. across was one 
of a series designed by Orenda 
Engines Lid., Malton, Ont., as 
part of.dts current $7.7 millions 
expansion program for’ use in 
the new test facilities at Nobel, 
Ont. 

The job of fabricating the first 
two went to Ideal Welding Co., 
Toronto and both have now 
been. delivered. It hag gone on 
the ules of that progressive firm 
—claimed to be the largest of its 
kind in Canada — as ranking in 
complexity with several] other 
demanding assignments over the 
past few years. - 

Béfore the contract was 
placed, Ideal Welding employees 
had tc pass a security screen- 
ing. Every part of the silencer 
is of metal and welded. Out- 
side casing is % in. steel] plate, 
and it’s claimed that the unit 
cuts the shreik of a gas turbine 
under ful] throttle on ground 
test to less than the noise of a 

tractor trailer. 

Ideal Welding was launched 

1920 when C. R. Stinson 








Maybe Charlies Dickens was 
gazing into a crystal — or alu- 
minum — ball when he made this 
prediction a century ago about 
a strange new metal called alu- 
minum. He wrote: 

“What do you think of metal 
as white as silver, as unalterable 
as gold, as easily melted as cop- 


fact, the more we shall find it 
entering into household uses — 
for travelling purposes, for in- 
stance, for which its lightness is 
no small merit.” 

Very good, Charles — espe- 
eially that bit about cheap pro- 
duction. That day has arrived, 
as Alcan’s vast production and 
world sales prove. 


ALUMINUM COMPANY OF 
CANADA, LTD. (ALCAN) 





¢ obtained approv 


set up a one-man welding shop 


form in Ideal Welding work- 
shops. <A large part of the 

manufacturing equipment for 
the B-A-Shawinigan Ltd. petro- 
chemical] plant at Montrea] East 
bears the Stinson stamp. The 
company is currently fabricat- 
ing towers, vessels and other 
equipment for Imperial] Oil’s 
new Sarnia wax plant. 

A mounting volume of orders 
is for heavy mining equipment 
for such companies as BR, M. 
Way & Co., Consolidated Den- 
nison and Ion Exchange Co. of 
Canada Ltd. 

Plans for the near future in- 
clude new and better plant fa- 
cilities, and a stronger sales 

, organization with accompanying 
_ promotion. 


U.S..Textile Firm 
Builds Here 





‘ To Avoid Tariffs 


MONTREAL (Staff)—A large 


_ US. textile company is setting up 


chines are in constant operation, 
plus a fleet of 50 vehicles. 
Biggest Job 
The biggest job the firm ever 
took on was also~the biggest 
single welding job ever under- 
in the British Common- 
wealth, It was a 10-million cu. 
ft, gas holder for Toronto’s 


shop in Canada’s highly competi- 
tive and currently none-too- 
profitable industry. 

Bates Manufacturing Co., Lew- 
iston, Me., the state’s largest tex- 
tile maker, is currently building 
a 30,000 sq. ft. plant at Waterloo, 
Que., 60 miles east of Montreal, 
where it will weave a variety of 
home furnishings in the fabric 
field. 

Company’s reason for the move 
into Canada: high Canadian tar- 
iffs have prevented many of the 
- company’s U. S. produced lines 
from competing with similar pro- 
ducts in this country, 

Among the items to be produced 
at the Waterloo plant are bed- 
spreads for which Bates is well 
known in the U. S. 

The Waterloo plant is expected 
to be completed about Nov. 15. 

In another phase of its expan- 
sion program, the company will 

take over National Chen- 
Products Co. of Dalton, Ga., 
and Tullahoma, Tenn. 





Financial ‘the companies’ pub 


Public Utilities 


EASTERN LIGHT & POWER CO., | issue 
Sydney, N.S., net profit for 1955 was 
$177,443, 12% higher than net profit 
of $158,404 for 1954. 

Year’s kwh sales rose 5.1 million 
kwh to 61.3 million kwh, with 
approximately one half of increased 
volume being greater use of elec- 
tricity by domestic consumers, re- 
ports President M. R. Chappell. 

Gross operating revenues rose 
8.5%, operating and maintenance 
expenses increased 7.5%, wages and 
salaries were up 6.2%. Cost of power 


purchased rose to $858,841 ($799,046 c 


in previous year) and service cus- 
tomers increased 358 to 17,480. 
Capital expenditures on new con- 
struction amounted to $250,914 
($346,779). This included erection 
of 11.3 miles of rural distribution 
lines, higher substation capacities 
and purchase of transformers and 


company ents, The 


read financial statem 
Fort ‘bess altorm method ‘of presen of wn eee corporation = ange Variations 


reports are 


missioners of Public Utilities and 
anew the 15% tax, preparatory to 


INCOME ACCOUNT 
Years Ended Dee, Si: 1955 1084 


120,443 
Earnings per Share and Dividend Record: 
Co $2.96 $2.64 
0.80 0.50 


CONDENSED BALANCE SHEET 
As at Dec. 31: on 1964 
$130 $125,240 
103,076 


71,354 
299,670 


738,500 
71,017 


other equipment, and installation of Mise lab 


numerous additional street lights in 
municipalities served. 


Authorized capital share was in- 
creased by $2 millions. Company 
authorized issue of 4,500 44% % cumu- 
lative pref $100 par. It has 
of Board of Com- 


Working capital . 


Textiles 


PATON MANUFACTURING CO. 
Montreal, net loss for the year ended 
April 30, 1956 was $10,001 in con- 
trast to net profit of $98,249 for pre- 
vious year. 


Loss was very disappointing as 
aggressive sales program increased 
sales by 9%. One of the chief 
causes of loss was inability to se- 
eure continued- orders to keep mill 
at-reasonable capacity, says Presi- 
dent F. R. Daniels. 

Company still faces problems of 
rising production costs and compe- 
tition of imports from low wage- 
paying countries. 


Paton reports suecess in adapting 
productive facilities into style and 
promotional merchandise for wom- 
en’s wear trade, to try to obtain 
some profit margin not available in 
more competitive lines. 

expenditures on plant 
and equipment amounted to $134,- 
730.. Company redeemed 1,285 pre- 
ferred shares at a cost of $27,592. 
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Russ Plane 
May Take 
Polar Route 


OTTAWA (Staff) — Canadian 
aviation men, both civilian and 
defense, may*soon get a peek at 
the products of their counterparts 
behind the Iron Curtain. But it 
won't be much more than a peek. 

A Czech plane and pilot will 
probably pay a repeat visit to 
Toronto’s Canadian National Ex- 
hibition in early September. Talks 
between Ottawa and Prague are 


under way, but for the present 
both sides are tight-lipped. 


One of the hits of last year’s 
CNE air show was a stunting 
Czech trainer, a propeller-driven 
aircraft. A Czech legation spokes- 
man here said that this year’s 
entry would again be limited to 
a single plane. 

Russia has been invited pri- 
vately to send an aircraft to the 
Sept. 3 air show. President Edgar 
Alberts of the Royal Canadian 
Flying Club conveyed the invi- 
tation in Moscow recently. 


Althqugh the suggestion orig- 
inated privately, it is being fur- 
thered through diplomatic chan- 
nels. Officials of the Department 
of Transport are considering 
clearance of a polar route for the 
Russian plane on its Moscow- 
Toronto flight. 


It is expected that the Russians 
will send a Tu-104,-a twin-jet 
passenger aircraft frequently seen 
on trips of Soviet bigwigs abroad. 
It was designed by Tupolev, a top 
designer of bombers and trans- 
ports. 
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*SOLVENT NAPHTHA 


*XYLOL 
-BENZOL 


« COAL-TAR 
*TOLUOL 


e CRUDE NAPHTHALINE 
* AMMONIUM SULPHATE 


THE STEEL COMPANY OF CANADA, LIMITED 


Executive Offices: Hamilton — Montreal 


Seles Offices: Halifax. Saint John, Montreal, Ottaewe, Tororfto, Hamilton, London, Windser, Winnipeg, Edmonton, Vancouver. 
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All tank cars, tank trucks, and drums used for Stelco 


Coal-Chemicals are thoroughly steam-cleaned and in- 


spected before filling. 


After loading, the contents are 


laboratory checked by Stelco to ensure freedom from 


impurities before shipment. 


If you want clean coal-chemicals, call any Stelco Sales 


Office 


s501!.¢c 


J. ©. Pratt & Co. Limited, St. John’s, Newloundieng, 





CPR Earnings 
Show 11% Rise 


MONTREAL (Staff)—Canadian 
Pacific Railways railway revenue 
for May was $43,587,598 just 
under $5 million or 11% higher 
than revenue in May of 1955. 


Net earnings for the month, 
$3.4 million, were $900,000 higher 
than last year. Railway expenses 


} at $40.2 million edged just under 





10% higher than in the previous 
year. 

To May 31, CPR’s net rail earn- 
ings were $11 million, $1.4 million 
or nearly 13% higher than in the 
first five months of 1955. 

Here is a summary of the 
CPR’s current position: 


May 
1956 1955 Increase 
$43,587,598 $38,636,938 $4,950, 
40,175,296 36,174,343 
3,412,302 2,462,595 


& mos, ended May 31 
~» +» 199,194,594 175,655 582 
..++ 188,207,023 166,081,529 
10,987,571 9,574,053 


Net earn. 


Rev. 
Exp. 


2,125, 
Net earn. 1,413,518 





Big Rise In CNR 
Operating Income 

MONTREAL (Staff)—Canadian 
National Railways net operating 
income for the first five months 
this year, $14,619,000, is almost 
double that of the corresponding 
period in 1955. 

In May net operating income 
was $8.2 million or $3.4 million 
higher than in’ May last year. 
Operating revenues were $69 mil- 





lion, up $11.5 million, while ex- 

penses, taxes and rents at $60.8 

million edged up $8.1 ‘million, 
Here is a summar 


1956 1955 Increase 

Op. revs. $68,056,009 $57,586,000 $11,470,000 
Exps. taxes 

& rents 60,827,000 52,719,000 8,108,000 

3,362,009 


Net op. inc, 8,229,000 4,367,000 








5 mos. ended May 3 
OD. Tg &. 310, 16},000 265, $82,000 


— rents 205,542,000 258,356,000 


Net 
op. inc. 


44,479,008 
37,186,008 





14,619,000 7,326,000 17,293,008 





The Knoll Planning Unit, design consultants to the 


architect, simplifies his task by co-ordinating interiors 


with the total plan. Many noted architects have found 


this Knoll service invaluable in a wide range of 


major projects. Inquiries invited. 


irmac Corporation Limited, Toronto 








Toronto 
Plans Shutdowns 


A Toronto Board of Trade sur- 
vey reveals the: most popular 
week for vacation shutdowns in 
industrial plants this year will be 
the seven days beginning July 29 
Pree ighs the first week in 


August. 

Most - a the Gutiieane among 
the 256 Toronto district firms 
surveyed will be in the last two 
weeks of July and the first two 
of August (FP, June 9). 

Some 61% of the survey firms 
will be shut down in the week 
beginning July 29; 38% the week 
of August 5; 7% the week of Aug. 
- 12; and under 1% in each of the 
. weeks beginning June 24, Aug. 

19 and Aug. 26. 

' Most members of, the Toronto 
Builders’ Exchange will observe 
Construction Holiday Week be- 
ginning Aug. 5. 





Gatineau Power 


Earnings Off 


MONTREAL (Staff) — Lower 
consolidated revenue of Gatineau 
Power Co. in the first quarter 
this year resulted from a decrease 
in sale of surplus power due to 
conservation of water resources 
on the Gatineau River and low 
flows on the St, John River in 
New Brunswick, President G. 
Gordon Gale said. 

In the first quarter of 1956, 
consolidated net earnings 
amounted to $1,134,400, or 56c per 
share, against $1,178,900, or 59c 
per share, in the same quarter 
last year. 

Total consolidated revenue was 
$4,065,500 against $4,232,000 while 
total operating expenses were 
also lower at $2,010,400 against 
$2,124,000. 
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The ONLY DUPLICATOR with 
completely CONTROLLED INKING! 
‘Gestetner — made by the world’s first 
and largest manufacturer of duplicating 
equipment — gives fast and faultless re- 
production at a fraction of the cost of 
other methods. This new, scientifically 
clean stencil-duplicator will do a substan- 
tial part of the work now going to outside 
services, and ret-rn its original comt many 


aA 
LM 


NO CANS 
NO BRUSHES 


NO PADS 


imply 
Automatic Inking takes over 
No mess! So clean! Operators love it! 
Simply set the control and stop thinking 
about inking. Ink is automatically con- 
trolied to give even distribution, exactly 
as required, All you do is Set it and 
Forget it! 
‘WRITE FOR THIS NE } BOOKLET 
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Defense Contracts 


Here’s a list of defense contracts for $10,000 or more awarded to Cana- 
firms the of Defense 


Arnett Co., Winnipeg: soda fountain equipment .....:.cscs0cs 
Autobus Léee., ¥ 


Belle Cleaners & Laund. Ltd., Belleville, Ont.; omer services 

Blakeny & Son Ltd., Moncton, N.B.; coal 

Brantford Cordage Co., Brantford, Ont.; manila ro 

Bristol Aero Engines Ltd., Montreal; repair, Serantnaal of aero 
engines and components 

Bristol Aircraft Ltd., Winnipeg; repair and overhaul of jet en- 
gine exhaust unit assemblies 

Bristol Aircraft Ltd., Winnipeg; repair, overhaul of airframes 
and components 

B-A Oil, Toronto; diesel fuel of] ......cccecseseeess be debonesen 

B-A Oil, Toronto; fuel oil ............. Cpeh hence heeke Lecshéen ee 

B-A Oil, Toronto; petroleum products 

British Yukon Nav. Co., Whitehorse, Y.T. petroleum products 

Gordon Campbell Ltd., Vancouver; clothing ..... int we sh dbcoowl 

Canada Packers, Halifax; meat 

Canada Packers, Halifax; dairy products . 

Canada Packers, Quebec; dairy products ..........+.... tongs 

Canada Wire & Cable Co., Ottawa; electrical cable .........+:. 

Canadair Ltd., Montreal; airframes EGE ‘cectbanteoboen eavbes 

Canadair Ltd., Montreal; aircraft spares 

Canadair Ltd., Montreal; airframe spares repair ....ssseeees 

Canadian Collieries Ltd., Vancouver; coal ........ beccovesetees 

Canadian Import Co., Quebec; coal ............seeeee0s odeatec 

Cdn. Industrial P&pers, Montreal; barrier material ............ 

Cdn. Kodak Sales Ltd., Toronto; photographic supplies 

C.P.A. (Repair) Ltd., Calgary; repair, modification, inspection 
and storage of aircraft spares and accessories 

Cdn. Pratt & Whitney Air Co., Montreal; helicopter technical 
publications 

Cdn. Pratt & Whitney Air Co., Montreal; repair helicopter air. 
frame spares 

Cdn. Pratt & Whitney Air Co., Montreal; repair of aero engine 
components 

Canadian Vickers Ltd., Montreal; towing gear .......... ba dee 

Chrysler Corp., Windsor; trucks 

Cities Service Oil, Toronto; fuel oil 

Collie Woollen Mills Ltd., Appleton, Ont.; cloth . 

Collins & Aikman Ltd., Farnham, Que.; cloth ... 

R. B. Colwell Ltd., Halifax: dairy products bin vee becndeds eoese 

Commercial Fuels Ltd’, Montreal; fuel oil 

Concrete Products Ltd., Val D’Or, Quebec; coal ........... eee 

A. Crosbie & Sons Ltd., Montreal; ships’ machinery spares ...... 

Dominion Coal Co., Montreal; coal 

Dorval Air Transport, Dorval; charter of aircraft 

Dowty Equip. of Canada Ltd., Ajax, Ont.; repair undercarriage 
equip. 

Dutch Laundry Ltd., London, Ont.; laundry services . 

E. & R. Inc., Montreal; protective clothing 

Eastern, Power Devices Ltd., Toronto; electrical equipment .... 

Economy Steam Laundry Ltd., Victoria; laundry services .... 

Electro-Hydraulics Ltd., Toronto; forklift trucks 

Electronic Mat. Int’l Ltd., Ottawa; communications conversion .. 

ye mands & Heating Products, Amherst, N.S.; repair of airframe 


IED, 1 sem aan oc 0 qs'owee sc deo bat nk eed cee en ecbes mae 
Ever Ready Cleaners Ltd., Toronto; dry cleaning’ .. 
Excelsior Refineries Ltd., ‘Edmonton; diesel fuel oil 
Excelsior Refineries Ltd., Edmonton; petroleum products .... 
Fairey Aviation Co., Eastern Passage, N.S.; repair of airframes 
and components : 
Fairey Aviation Co., Eastern Passage, N.S.; aircraft spares ..... 
Ford Motor Co., Toronto; motor vehicles .... 
Furnace Oil Supply Co., Vancouver; fue! oil . 
Garrett Mfg. Corp., Toronto; fire control system spares 
Genaire Ltd., St. Catharines, Ont,; airframe components repair 
General Dairies Ltd., Fredericton, N.B.; dairy products 
Gen. Fireguard Corp., Windsor; firefighting equipment veeeve 
George C. German, Clinton, Ont.; SB or ee deohinn Son os 
Goodyear Tire & Rubber, Toronto; aircraft spares ...... 
Gray Coach Lines, Toronto; transportation 
M. J. Hayes, Chatham, N.B.; coal hauling and handling . 
Ideal Upholstering Co., Montreal; furniture .............. bee 
Imperial Oil, Ottawa; fuel oil 
Imperial Oil, Ottawa; petroleum. products ........... 
Imperial Oil, Ottawa; aviation eaves 
Imperialle Fuels Ltd., London, POOL isWabdawncescsceséc ccs 
I B.M., Ottawa; equipment natal port dnumenaes SVRbWcawhdc . 
Int'l Harvester Co., Hamilton; trucks and tractor Py ey Ee 
Kondu Mfg. Co., Preston, Ont.; ships’ electrical equipment .... 
Leach Textiles Ltd., Huntingdon, Que.; Rae odtinds : 
Legrade Inc., Quebec; meat ... 
Liquifuels Ltd., Toronto; fuel oil . rdiben sebececandbsese 
MacDonald & White Co., Riverside, ‘Ont.: . paint ‘bee, 
Man. Motor Transit, Brandon, Man.; transportation phe de bares 
Martin Paper Prod., ‘St. Boniface, Man.; fibreboard boxes ...... 
McColl-Frontenac Oil, Montreal; fuel oil ............. snsitiiess 
McColl-Fronteanc Oil, Toronto; petroleum products Gicw testes 
Meunier Ince., Iberville, Que.; laundry services ... 
Micro-Tower Ltd., Toronto; micro-tower 1 ae 
Millard Electric Ltd., Perth, Ont.; communication towers ....... 
Moose Jaw Laundry, Moose Jaw, Sask.; laundry services ...... 
Myers Coal Co., Hamilton; coal 
Nationwide Food Service, Toronto; catering services 
Newage (Canada) Ltd., Toronto; diesel electric generator sets .. 
N. Amer. Cyanamid Ltd., Montreal; medical supplies ......., 
N. Cons. Co., Edmonton; catering services ....... dak ide oh ceed ce 
Northern Elect. Co., Ottawa; electrical cable ........... sien’ 
Northwest Ind. Ltd., Edmonton: airframe spares ema seeeeees 
Orenda Engines Ltd., Toronto; aero engine Spares ............- 
Pacific Meat Co., Vancouver; BOOS ho kabivedies ovnesvnababsee 
Paton Mfg. Co., Montreal; cloth 
Pembroke Shook Mills, Pembroke, Ont.; fibreboard boxes*.:.... 
Petawawa Cleaners & Laund., Petawawa, Ont.; laundry services 
‘Pfizer .. Mé@ntreal; medical supplies ...........ceceaceces 
‘ordage Co., Toronto; manila rope Ogee ccesceneccenes 


eee eee eereeereeee er eeeereee 


eereeecee 


eeetre eeeere ewe eeeeceeecee 


Regent Knitting cl 
Regent Refining Ltd., Toronto: fuel oil 
Rand Ltd., Ottawa: office 
Roch. & Pit C Coal Co., Toronto; 
Rogers Montreal Ltd., Montreal; coal Seedsedec 
Rolis- Royce Ltd., Dorval. Que.; aero engines repair .......... 


ee eeee Peeee 


'Ross-Smith Co., Montreal; aircraft covers .......... awieagh eee 


Rudel Mach. Co., Montreal; forklift trucks .........ccesseccsess 
J. J. Seguin Co., Montreal; lumber .......... ene bevenwhnsdeacee 
Sicard Inc., Montreal; snowblowers repair 


Suctinn Fuels, London, Ont.; fuel oil 

Stewart-Warner Corp., Be lleville, Ont.; heater spare ‘parts nosis 

Superior Propane Ltd., Toronto; liquefied petroleum m, he 
Swift Canadian Co., Halifax; meat smith’ 69 

Swill Canedinn Co., Moncton; meat .......... ivi olin se 6 bad 60 00% 

Swift Canadian Co., St. Boniface, cog aesd ong FeeWbb cncotissies 


Co., Arnprior, Ont.; haidoaias 


Vertol Aircraft repair 
A, E. “samuel Ltd., Ville St. Laurent, Que.; spares 4 heating 


| Contractor Description 
| Burns & Dutton Concrete & Const., Edmonton; administration 
building and outside services — Edmonton, Alta. .. 


30,000 
347,505 
25,420 
47,488 
14,820 
16,050 
26,700 
17,976 
17,034 
196,004 
180,242 


700,000 
15.000 
14,961 
25,166 
25,100 
67,800 

107,600 


600,000 

15,000 
178,707 
165,665 


. 465,000 
190,941 
132,706 

38,675 
90,000 
481,000 
34,266 
23,950 
10,780 
77,555 
111,000 
15,000 
114,250 
1,165,728 
205,466 


167,771 | 


33,194 
52,520 
40,761 
29,218 
55,000 
16,867 
194,672 
13,947 
31,910 
325,210 
24,352 
54,000 


14,200 


ahie » wih $ 1,116,435 
system 





FUNCTIONAL 


Moe 


@ase 


OF ERECTION 


17” THOSE DEPARTMENTS YOU NEED IN THE SPACE YOU HAVE 


WITH MOVEABLE BAY alai-ea7-Vaams THE MOST SIGNIFICANT ADVANCEMENT 
IN THE ARCHITECTURAL AND BUNDING FIELD TODAY 


YOU GET ALL THESE ADVANTAGES: 


FLEXIBLE—Can be dismantied and assembled as required. . 
_ FUNCTIONAL—Permit uninterrupted light and 
maximum protection with mini- 

. EASILY ASSEMBLED-— Your owa 


expensive than 

heat transmission. . 
mum outlay. . 

bull 


VARIETY -—Steel panels carried in stock—specific types made to order. . 


LIGHT—Easily shipped or moved. . 
gang can erect Wire-Wall as easily and as quickly as putting « mecoano set together. 


wall partitions. . 
. SECURE—The woven steel wire gives 


_ Special paint gives Wire-Wall protection never before possible. 
Write today for your copy of the Wire- Wall Brochure. 
Be sure to see the Wire- Wall display at the Building Moterial Display Centre, 


Shuter Street, Toronto 


. ECONOMICAL—Less 


. PERMANENT— 


MOBILITY 


VARIETY 


THE B. GREENING 


WIRE COMPANY LIMITED 


HAMATON, ONTARIO 


SALES OFFICES 
WINNIPEG: 608 Paris Bidg., Phone 92-81 44 


MONTREAL: 180 St. Poul St., 


MA. 2407 


HAMATON: 56 Queen St. N., JA. 7-1567 


27-1029 





N. B. Insists Its Potatoes Don’t Fatten 


From Our Own Correspondent 
FREDERICTON — The close 
of a late, wet spring brought in 
its wake a potato industry fore- 
cast that New Brunswick’s 1956 
tuber crop will fall short of last 
year’s bumper crop. 


‘While official figures on acre- 
age planted are not available, it 
is understood that in some :sec- 
tions potato farmers were weeks 





behind in their planting sched- 
ule. And others cut down on the’ 


fast-freeze plant to be built at 


East Florenceville is expected to 


amount of seed planted because/ create a demand for large quan- 


of the cold wet weather. 
However, any drop in the 
potato crop would come at a’ time 
when farmers in the Carleton 
and Victoria counties’ potato-belt 
are making plans to divert part 


of their acreage to growing 


other crops. The canning and 





‘tities of vegetables within the 


next two or three years. 
Meanwhile the potato industry 
is doing the best job of selling 
its product in the history of the 
province. Improved merchandis- 
ing methods have been com- 
bined with excellent publicity. 





As a result the public is more 
aware of the goodness of potatoes, 
and potato chips are becoming 
more and more popular. ° 
No Fat in Spuds 

One of the more notable 
achievements of the potato in- 
dustry has been its success in 
getting over to the public that 
potatoes are not fattening. 

Many people held the mistaken 
idea for years that potatoes 
should be cut from the diet if a 
person wanted to lose weight. Sci- 





entific investigation has proved 
this idea to be pure nonsense. 

Scientists point out that the 
average adult requires 2,000 to 
4,000 calories a day. A medium 
potato supplies only 85 to 100 
calories. 

It is emphasized that good food 
rules suggest that everyone 
should eat potatoes at least once 
a day. The reason for this is that 
potatoes provide minerals, vita- 
mins and protein for health and 
carbohydrates for energy. 
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"We will not permit a single competitor to offer gasolines 
superior te our new B-A 88 and 98 _ayianes 8 
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BOULANGER, FORTIER, RONDEAU & CIE. 
Chartered Accountants 
Licensed Trustee and Receivers 
71 ST. PETER ST. QUEBEC, P.Q. 
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COURTOIS, FREDETTE & CO. 
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: Getting Ahead 
=| Astute businessmen plan for suc- 
) i | cess; they read The ial Post 
at because it helps them make right 
| decisions, Yearly by mail] in Can- 
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THIS WAS THE SCENE a few weeks ago as A. P. Craig, vice-president in charge of sales at 
the company's Toronto headquarters on Bloor Street East, looked over the office space 
and contemplated the problems ahead of the Alberta to Montreal natural gas line. 


* 


IT'S NOW A BUSY SPOT, surveyed by J. L. Parrish, chief engineer, as Trans-Canada swings 


into actual construction, with two laying line in western Saskatchewan and new 


“spreads” 


sales contracts adding to the optimistic outlook. 


= ada, $6; elsewhere $7 yearly. 


Photos by Jeas Merrill 





“Burn Your Garbage” Slogan To Boost Natural Gas Sales? 


By AL EPP, . 


Editor, Heating a Piembing Engineer 
‘(Maclean-Hunter) 


A cleaner and cheaper way of 
garbage cmpore) by on-site gas- 
fired i incinerato that’s Canada’s 
natural gas i $s answer to 
this continual] we analy com- 
munity problem. | 


Blasting present- day garbage 
collection and disposal methods as 
arehaic, Unsightly and expensive, 
Ray Sarsfield, b ess Manager, 

Saskatchewan Power Corp., told 
delegates to the Canadian Gas 
Association’s annual convention 
at Manoir Richelieu, Murray Bay, 
Que., that widespread consumer 
acceptance of this solution “could 
be the trigger for the greatest 
sale of natural gas Canada has 
ever seen.” 


Not only would it make com- 


munities more sanitary, but it 


avr in eestkuue Soot eae 





'food and the resulting mess is a 


disgrace to modern living, Mr. 
Sarsfield contended. 


It was this community need 


that must be solved, he contended, 


if natural gas is to gain the accep- 
tance needed to spark high-level 
sales of gas-fired appliances, The 
electrical industry has failed to 
solve the problem, he pointed out, 
although electrical appliances are 
high on the consumer preference 
list simply because this industry 
started by serving a: common 
need—lighting. - 
These advantages of on-site 
gas-fired incinerators were listed: 
—odor problems have been 
overcome; 
—the smoke problem has van- 
ished and smoke and air oe 
tion authorities are sa 
with the efficiency of new mod- 
els; 

—on-site waste disposal is 
quick and convenient; 
—residue ash is a natural gar- 
den fertilizer; - 


production models author- 

under the new designs are 
manufactured by two com- 
panies that have been authorized | 
to build 1,000 models each this 


‘| year for fie'd ‘trials, By this time 


next year, field ex>crience should 


heip the gas rt, solve these 


acm 

cost; new aiiteiia jn- 
clude special features to remove | 
smoke smélls and so. cost 
cease, (ivseant-comts range exund 
. 





—this appliance does not fit the 
present distribution method of 
household appliances if large im- 
mediate volume is wanted; 

—selling expenses including ad- 
vertising and sales promotion at 
the dealer level are big barriers 
in the way of attractive pricifig; 

—municipalities must be con- 
vinced that gas-fired incinerators 
are the answer to growing gar- 
bage collection and disposal loads, 

This is how municipalities 


‘should be sold on the idea, accord- 


ing to . Sarsfield: 


—they can be sold a proram of 
transferring tax money from 
direct payment for present mini- 
mum collection methods to a pay- 
ment for on-site disposal just as 
electrical services are financed; 


—they can be sold a program of 
of tax concession where house- 
holders install gas-fired incinera- 
tors; this mtay lead to a satisfac- 
tory conclusion over a long term 
but is no solution where immedi- 
ate objectives require a rapid 
build-up of gas loads; 

—St. Paul, Minn., and Detroit, | 
Mich., are two leading examples 
of cities that make on-site disposal 
mandatory for all new construc- 
‘tion; 

—comimunity building codes 
| should require al] chimneys to be 
|“A” class so that incinerators can 
-be used without needless addi- 
tional construction costs; 

' —@ definite health hazard will 
be removed because rats and flies 
a 





i 





will have no feeding or breeding 
place. 
If consumer and municipal ac- 
ceptance balloons, these sales 
potentials are within the gas in- 
dustry’s reach: 
—a gas incinerator uses 100% 
more gas than a gas range; 60% 
more than a refrigerator; the 
same load and up to 10% more 
than a water heater and 50% 
more than a clothes dryer; 
—experience has proven that 
increased appliance saturation 
follows acceptance of gas for. pos- 
sibly only one service such as 
heating; 
—a utility can reduce its capi- 
tal investment per block of mains 
by increased customer saturation. 
Increasing consumer acceptance 
from 50% per block to 100% will 
reduce investments by almost 
33% per customer served. 
Saskatchewan Power Corp. offi- 
cials are studying all aspects of 
this problem carefully, but.as re, 
they have no concrete program to 
lay down before municipal 
authorities, ‘Mr. Sarsfield said. | 
But he’s confident that when tax 
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MONTREAL 


132 St. James St, 'W. AV. 68-1926 








O. A. MATTHEWS & ASSOCIATES 
Limited - 
MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Canads and U.S.A. 


TORONTO, CANADA 


434 University Avenue ‘Tel: EM. 8-2146 








_PAUL E. DUPRESNE DAIGNAULT T. 8. McLAGAN 


~ DUFRESNE McLAGAN & ASSOCIATES 


R 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


A 








URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL{ 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO! 80 KING ST. W., EMPIRE 6-255! 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Roya! Sank Building 
TORONTO 1 
- EMpire 3-9748 











J. D. WOODS & GORDON 


Lim.TED 


MANAGEMENT CONSULTANTS 
Member o/ Associateen 0/ Comsultemg Management Engrneers. bac 


15 Wellington St. West Aldred Bidg., 507 Place d’ Armes 
TORONTO, ONT. MONTREAL, QUE. 
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WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 














_ $IR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; ao, Bridges; 
Water Supplies; industrial; eee - a aie 
Telephone EM. 6-2633 Tenonie Catuene 
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CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Séwerage and Sewage Disposal. 
. Treatment of Industrial Wastes, 
New Westminster, 8.C. 
774 Columbia St. 


Terente, Ont. 
1662 Avenve Rd. 


Halifax, N.S. 
P.O. Box 93 








MN AUTOMATION LIMITED 


Automation Consultants 


MAKING @ ASSEMBLING © PACKAGING 
INSPECTING @ TESTING 
41 Densley Ave., Toronto 15,\Ont., CH. 4-2930 








Stadler, Hurter 


qe & Company 
CONSULTING ENGINEERS 


INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 











MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control! Surveys, 
Topographic Mapping Subdivisions; Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 














B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ‘ultra 
high voltage systems, pipe lines, gas - 
electric utilities. 


717 West Pender Street « ‘« Vancouver 1, 8.6. 











CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers -—~ Consultants -—— Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining industries 
BRANCH OFFICE: 
430 MARIEN AVE. 
MONTREAL EAST, P.Q. 


HEAD OFFICE: 
600 S, VIDAL ST. ‘ 
SARNIA, ONT. — 











McCUNE. ENGINEERING LTD. 


‘Consulting Engineers 


MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM, 4-5408 TORONTO 
: 
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y s C. D. SCHULTZ & COMPANY 
Limited 


325 Howe St, Vancouver, Canada 


‘ 
"e 
"roasiee 











RACEY, MacCALLUM et ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 














FI | FOR OVER 50 YEARS— 
iy _ Consulting and Inspection Engineering ' 
Industrial Chemists 
NON-DESTRUCTIVE TESTING 


BY X-RAYS, GAMMA RAYS 
' AND ULTRASONICS 


“WARNOCK HERSEY 


a dal le ie ee Joie 
Moncton + Ottawa « ‘Hamilton + 5 Retin, » Weller. aanemeen 














H. G. ACRES & COMPANY tonren 
CONSULTING ENGINEERS 


e Reports, Designs, — 
NIAGARA FALLS 



































Cons. Paper 


Consolidated Paper Corp. 


trading at recent $45% or 141% |‘ 


above UV level ($19). Room 
for 7% gain to OV level ($49). 
Price is 145 times earnings 
based on first-quarter results 
which were 79c per share-com- 
pared with 69c in the like 
period of 1955.- Yield is 3.81% 
on basis of indicated dividend 
of $1.75. High this year $46 1/5 
and low, $3344. - 

Outlook excellent. Company 

expects rise of 75,000 tons of 
newsprint output this year and 
the sustained demznd for prod- 
ucts will result in substantially 
higher earnings this year. Op- 
erations affected last year by 
loss of 40,000 tons through 
strikes. 
' Orders have been received 
for full capacity for the next 
five years and much of capacity 
has ‘been booked for 10 years. | 
Long- and short-term outlook’ 
appears excellent. 

Within next two or three 
years, another 55,000 tons will 
be added from existing ma- 
chines. Capacity of machines 
will thus be increased to 300,000 
tons more than original design, 
equivalent to a large new news- 
print mill. At today’s prices 
such a mill would cost $100 mil- 
lion while cost to Consolidated 
will be less than $40 million. 

Company has successfully ex- 
perimented with manufacture 
of “high yield” sulphite pulp 
which has resulted in develop- 
ment of a process yielding about 
30% more pulp from a given 
quantity of wood. 

Plans to equip three mills to 
the new process which will re- 
sult in annual saving of about 
$2 million. Other promising 
ways to reduce wood consump- 
tion are under investigation. 
The high yield sulphite pulp 
process, possible utilization of 
hardwood pulp and increased 
yield from present forest areas 
will save 50,000 cords of pulp- 
wood annually. 

Company has spent $34 mil- 
lion on capital account since 
1946 and further $30 million 
will be spent by 1959 based on 
present plans for eae Current 
construction totals $16 million. 

New research centre being built 
at oS ete 

Gamache Exploration & Min- 
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ther growth believed ahead. 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 


the equity value is doubling every 5.6 


years, 


Price RANGE: The annua! high, low 
and mean price. Monthly ranges for the 
current year. 


UNDERVALUATION AND OVER. 
VALUATION PRICE LEVELS: Snown by 
the narrow horizontal lines above and 
below the stock’s price range indicating 


ing Co. has been formed to 
search for natural resources 
such as minerals in company’s 
limits. 


Dist-.llers Corp.-Seagrams, 
trading recently at $3644, is 53% 
above UV level ($24) and has 
room for a 64% increase before 
reaching OV level of $60. Price 
is 10.3 times last year’s earnings 
of $3.54 (U.S. funds) per share. 

At current price of $36% 
yield is 4.65%. Trading in the 
stock so far this year has ranged 


of $39%. 


CONSOLIDATED PAPER is ofte of the 
largest producers in Canada of newsprint 
paper, and pulp and paper products; also 
produces plastics and other materials or 
byproducts. Markets are in the United 
States, Canada, Great Britain, Eire, South 
Africa, Australia, New Zealand, the West 
Indies, India and South America, where 
demand for paper products is rising. 
ings have shown gradual uptrend with fur- 


largest distill 


Earn- 





DISTILLERS CORP-SEAGRAMS is the 


er in Canada as well as a 


leader in the industry in the United States, 
where over 90% of its business is done. 
Company has been characterized by ag- 
gressive salesmanship and sensitivity to 
changing public tastes. 
engaged in development of oil, and this 
division could eventually make a substan- 
tial contribution to profits. 
cyclical conditions within the 


Company is also 


Subject to 
industry 


earnings have shown steady expansion as 
has net worth. Emphasis on research 
should keep this firm a leader in its field. 





How To Read — Charts 


— the particular stock is 
aj underestimating or overesti- 
mating its ‘tuhise rate of growth, A stock 
showing a _fast-growth rate will sometimes 
anticipate "growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
orterna stock that is not anticipating its 
growth ‘beyond the immediate present. 
Other factors such as rate of growth and 
investment gan 4 will' also enter into 
a an investor will want to 
make. 


Without these UV and OV levels, a 


price 


value. The UV/OV ievels also permit 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the compahy 
is showing underlying or iong-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

*Background and principles behind the 
selection by Nestor were discussed in @ 
special article in The Financial Post., Jan. 








current quotation of say, 55 or 75 would 
carry no significance regarding long-range 





Net profit for the current 
fiscal year which ends July 31 
should be considerably better 
than the net profit of $31,002,- 
109 realized on 1954-55 opera- 
tions, which was lowest realized 
by the company in the past 
five years. 

Net profits of $25,116,316 for 
the first nine months of the cur- 
rent fiscal year are considerably 
higher than net profits of $23,- 
869,111 in the corresponding 
period last year. 

The increase is due to lower 
taxes on income as profits after 
all operating charges at $45,- 

6 for the nine months 





from a low of $33% to a high). 


vénded Apr. 30 are lower than 


10, 1958. A limited number of reprints are 
available on request, 


~~ 


period last year. Taxes on in- 
come at 20,300,000 far this 
year compare with $23,100,000 
last year. 

Earnings per share . for the 


first three, quarters were $2.87 / 


compared with $2.72 for the 
corresponding period last year. 

In the fall of last year com- 
pany established House of 
Seagrams Ltd., which handles 
operations of all Canadian sub- 
sidiaries and Seagrams Over- 
seas Corp. which handles com- 
pany’s export business in such 
countries. 

Recent acquisitions were three 
distilleries purchased trom Na- 
tional Distillers Products Corp. 





$46,969,111 in the corresponding 


at an estimated $6 million. 





Hathaway Shirt 
Goes Canadian 


MONTREAL (Staff)—Men in 
Hathaway shirts are on the march 
in Canada, ~ 

C. F, Hathaway Co. has reached 
a share exchange agreement with 


Wellington of Canada Ltd. which | Net 


will merge operations of the two 

companies on Aug, 1, 1956. 

Pipes details were not avail- 
e. 


The result: Sharp expansion is 
expected at Wellington’s plant in 
Prescott, Ont, President James C, 
Walker of Wellington said that the 
plant has been tripled in size in 
the last two years. The deal will 
definitely mean further expansion. 


“It could easily double our op- in 


erations there within ten years,” 


‘| he said. 


Walker will continue as presi- 
dent of Wellington and will also 


from the companies’ pub 


Merchandising 


BARBER-ELLIS OF CANADA 
LTD., Toronto, consolidated net pro- 
fit for 1955 was $316,165, 31.4% 

than net profit of $240,658 for 

1954. 
NS. INCOME ACCOUNT 
ded Dec. 31: 1955 1954 
102,616 

5,000 
198,208 
240,658 

4,200 

VS. ..see 140,800 

Surplus for year R 135,965 95,658 
Earnings per Share ‘and Dividend Record: 
Preferred $263.47 $200.55 


1 
$122,046 
917,768 
72,551 
995 


become vice-president, marketing, | = 


for the entire Hathaway organiza- 
tion. Ellerton Jette wili continue 
as president of Hathaway, Each 
company will begin making and 
a the other’s products. 
manufactures men’s 
Py shirts and sports shirts, and 
ladies’ shirts. It across Can- 
ada and also exports to the U. S. 
The company was formed seven 
years ago, 
eat ome te Cyd ae haga 
largest producer of. men’s and 
ladies’ quality shirts in the U. S., 
accounting for about half the total" 
business each year in that fine. 
Formed in 1837, it has seven plants 
in Waterville, Maine, and one in 


‘ 


Lage neng 


Hathaway products will begin 


Working capital 452,34 
Contingent liability at Dec. 31, 1955, 
totaled $5,732. 


Cc. W. LINDSAY & CQ., Montreal, 


in the year ended March 31, 1956 

($48,006 the year before). 
Dividends on the 64% preferred 

stock were in arrears totaling $476,- 


726 ($465,696 a year earlier), reports | nue bunk 


President Charles Wolfson. 
INCOME ACCOUNT 


103,801 


coming off the Prescott lines soon, | n 


while Wellington products will be 


made at Waterville, Maine, it was Times Bond 
announced, 


Each will continue to 


“IT think the merger will streng- 
then the positions of both compa- 
nies,” Walker said. 


He stressed this was true, not 


only from the viewpoint of stock- 
holders, but also because of the 


arrears on preferred at Mar, 
1956, amounted to $108.05 per share. ‘- 


exp. . Sacedbeces 
eeereeee 
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Company Reports 


To assist readers in appraising and comparing company financial 
Financial Post ~~ a uniform method of Pe oa pps. pg ge rahe A oe Variations 


4a2 | one fifth of lc per pound of sales, 


net profit increased 57.3% to $75,508 | In 


Reserves 
940.774 Pref 


statements, The 
ed reports are 


although dollar value was somewhat 
lower due to lower average prices. 
President and Managing Director H. 
Poworoznyk states: Livestock 
slaughtering increased by 13%, with 
a corresponding decrease in pur- 
chases of product from other 
sources. Earnings were less than 


Four quarterly payments were 
made on arrears in addition to regu- 
lar dividends on the first preference 
stock. ,” 

Company introduced several new 
lines of canned meats, vacuum-pack- 
ed-sliced cooked meats and a com- 
plete ling of prefabricated portion 
control frozen meats for hotels, res- 
taurants and institutions. 

Company expects an ample live- 
stock supply and continued con- 
sumer buying power. Higher U.S. 
meat prices may help exports. 

. INCOME A 


CONDENSED BALANCE SHEET 
Mar. Apr. 2 
$195,104 


report. 
477,774 


Transportation 





spend $388,400 for improvements and 
expansion of its shore installations 
| this year, reports President W. J. 
Bennett. 


Three new’ tugs and 27 steel 
barges, costing $2,750,000, have been 


tonnage, due to expansion of urani- 
um mining in the Lake Athabasca 


' Freight carried in 
122,713 tons, an increase of 35.4% 
ie soe 


with set's 
. were $1,424,- 
total for the 11 years 


| Was 


NORTHERN TRANSPORTATION | Less 
4.0 | CO., a Crown corporation, plans to 


$12 Million Issue 
In Nova Scotia 


For Road Work 


NTREAL (Staff)—Proceeds 
of the new $12 million debentures 
issue of the Province of Nova Sco- 
tia will be used chiefly for road 
construction, 


Some $6,090,000 is slated to be 
used for this purposé while a fur- 
ther $2.8 million will be for re- 
funding of existing issues, There 
will be $1.7 million for bridges 
and ferries; $810,000,for public 
building and equipment and 
$600,000 for Nova Scotia Power 
Commission. 


The issue consists of 4% 20-year 
sinking fund debentures which 
were offered publidly at a price of 
$98% to yield 4.09%. The offering 
was through a syndicate headed 
by Nesbitt, Thomson and Co. 


The bonds are dated July 16, 
1956, and mature July 16, 1976, 


44.999 | callable on and after July 16, 
= 1974, 


Nova Scotia’s last financing was 
in January this year when a $12 
million 20-year issue with a cou- 
pon gate of 342% was marketed in 
New York. 





troleum movement have also been 


200 
428 | cut. 


Northern Transportation Co. is 
prime contractor for movement of 
freight to six stations of the DEW. 
line. 


GRAND & TOY LTD., Toronto, 
net profit for the year ended March 
31, 1956 was 18.6% lower than for 





2-425 | previous year ($111,706 against $137,- 
184). 


INCOME ACCOUNT 
Years Ended Mar, 31: 1956 


298 
dend Record 
il4, 114 


$5.91 $5.95 
-1.00+0.40 0.60+-0.40 
CONDENSED BALANCE SHEET 
Mar. 31: 1956 1955 
$206,766 
466,765 


bought to handle a large increase in B 
1955 totaled! Due bank 


up 
Net profit after income tax in 1955 | Capital 














ANTON JENSET & CO. 


Certified Public Accountants 
BRAMPTON 


Anton Jenset, Licensed Trustee in Bankruptcy 


TORONTO 





e Consulting Management Engineers 





ALAN SWABEY & CO. 


Patent Attorneys 


1456 Drummond Montreal 











STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 


TORONTO a Lng COUVER SEATTLE 
, yal Benk Bidg. 444 Dexter-Horton Bldg. 
0 Eglinton Ave. E. Vancouver 2, 8.C. Secttie 4, Wash. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 











J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 


4643 SHERBROOKE ST. W. 





Patent Attorneys 








MARION & MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS e TRADE-MARKS e 


1510 DRUMMOND ST. e 


DESIGNS 3 
AV. 8-2152 ee MONTREAL 





Architects and Engineers 





KYLES & KYLES. 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON; ONT. 











GORDON S$. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 4-7421, WA, 3-7990 





Barristers and Solicitors 





OSLER, HOSKIN & HARCOURT 


BARRISTERS & SOLICITORS 
F. Mockridge, Q.0. 


Huycke 
unders 
Bradbury 


TORONTO 1 
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McCARTHY & McCARTHY 
BARRISTERS, soucrons, ETC. 


HON. SALTER A. HAYDEN 
MATTHEWS. 8, 6. 


FR . 
PATRICK H, VERNON 
MICHAEL B. JAMESON 


PRANK McCARTHY. @.6. HAROLD G@. FOX. 
JOHN J. ROBINETTE, @.C. 24 = 


CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 








SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 
LaUkENcE 4. GooD NOvGH, 9. LLB. BARRISTERS & SOLICITORS 
SOONNELL R. n° TARE 2c. 
TELEPHONE: EMPIRE 3-8254 
CABLE ADDRESS: LEGALIS, TORONTO 
CANADA PERMANENT BUILDING 
320 BAY STREET 
TORONTO 1, CANADA 








FENNELL, McLEAN, SEED & CARTER 
Barristers and Solicitors 


FENNELL, Q.C. (1918-1965) 
JACK A, SEED, OC 
‘ R & CARTER 


L. A, FITZPATRICK 
Tt WARDROP HZ. C. KERR 


ROBERT 
WILSON £& McLEAN, QC. 


WG. NIELD 
5. W. LONG 











Johnston Sheard & Johnston 

- BARRISTERS & SOLICITORS 
R. W. $. Johnston, O.C. = Terence Sheard, Q.C. 
Peter H. H. Ridevt Strachan Hi 


80 KING st. WEST 


len $. Johnston, Q.C. 
BMpire 8-2606 
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NEW GORDON & BELYEA 
APPOINTMENT 


LABOR AND THE LAW 





eisiama im tho tabor field are 
reviewed in this regular Post 
Principles 


feature. basic te 
ployment insurance and la- 
ber law. are highlighted. 
Here is another case: 


The man who changes from an 
ordinary human ‘being into a 


‘| belligerent roadhog when he gets 


behind the wheel of an automo- 
bile occupies a prominent place 


jin the album of human incon- 


As « further step in the expansion plans |... 
of Gordon & Belyea Limited, Edward See! 
hes been appointed Merchandise Man- 
ager according to announcement by H. 6B. 
Kirkpatrick, President. Well known in B.C. 
retail hardware and industrial circles, Mr. 
Seel was Buyer with Marshall Wells in 
Vancouver from 1946 te 1955 and prior 
to thet in Saskatoon for 16 years. He 
entered the hardware business with 
Miller-Morse Hardware, Winnipeg, in 
1923, joining Canada West Hardware of 
the same city five years later. 





ever size of envelope you 
eequire ... whether printed 
or plain... it will pay you 


HAMILTON, ONTARIO 
Terente © Mentrecl © Winnipeg © Holifex | 
Vancouver @ Calgary 


sistency. 

But he doesn’t usually become 
the star performer in a labor dis- 
pute, In this case, he did, 

Here’s what happened: 

Waldo, an employee of a large 

, customarily drove 
to >. oak and parked in the very 
large company parking lot. 

One morning he apparently be- 

came irritated at having to wait 
i @ long line of cars to get into 
the lot. He pulled out of line, 
drove up to the gate and tried to 
enter. 

The ‘company security officer 
on the gate told him to get back 

in line. Before the incident was 
oem there was a hot argument 
beiween Waldo and the officer. 
At one point, the officer told the 
company, Waldo drove his car 
ahead as though to frighten the 
gatekeeper to one side. 

Waldo was fired, He took his 
case before an arbitrator. 

Said the company: Waldo had 
a bad record. Three times within 
two weeks he had parked im- 
properly in the company parking 
lot. 

Some weeks before the trouble 
which precipitated his discharge 
Waldo had been involved in 
another fracas at the gate. 


In this case, Waldo had been 
properly in line, had stopped his 
ear to allow another car which 
was out of line to enter the park- 
ing lot. The officer in charge told 
Waldo to go ahead; the other car 
would have to take its proper 
place in line. 

Waldo argued. He was so stub- 
born that the. matter ended only 
after the officer Had allowed the 
other car to enter. 


Adding these parking lot inci- 





‘dents to two others which occur- 

















_ The British Crown 
Assurance Corporation Limited 


of Gangew, Scotland 

e 

British Northwestern 
Insurance Company 


* 
Security National 
Insurance Company 

ee 
HEAD OFFICE FOR CANADA 
Eagle Star Bidg., 217 Bay St., Toronto 
R. HOLROYDE. MANAGER FOR CANADA 
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STARFIRE* 


AUTOMATIC BOILER 


lth 


Worker Nearly Lost Job 
‘By Ul-Mannered Driving 


red inside the plant, the company 
felt it had ample reason to get 
rid of Waldo. 

Said Waldo: 

He had not tried to frighten 
the gatekeeper to one side by 


actions did not warrant his being 
fired. 


The arbitrator ruled: 


Waldo should get his job. back, 
because the company had been 
unable to prove conclusively that 
he tried to scare the gatekeeper. 
Bat the company was right to dis- 
cipline the employee. Therefore; 
Waldo should not receive back 
pay for the time he had lost be- 
cause of his discharge. 


“I am firmly of the opinion 
that where an employer estab- 
lishes for the benefit of its em- 
ployees a parking area. .'. that 
the use of this parking area, in- 
cluding the directing of traffic 
into it and from it, becomes a 
part of and incidental to its busi- 
ness within the meaning of (the 
contract with the Union). 


“The employee has no right 
to deal with personally or under- 
take a change in the traffic rule 
on his own initiative. 

“I would have confirmed the 
dismissal had it been established 
before me that the _ grievor 
threatened~to injure or assault 
the security officer (gatekeeper) 
by so operating his motor vehicle 
as to bring about this result.” 

Source: Labor Arbitration Cases 
published for the Central Ontario 
Industrial Relations Institute by 
Cartwright & Sons, Toronto, p. 
129, 31-5-56. 


driving his car forward. His| pany 





GM Organizes 
Dealer Council 


As part of its new setup for 
dealers (FP, Feb. 25), General 
Motors of Canada has announced 
formation of a nation-wide dealer 
council. 

The purpose: To get free dis- 
cussion of products, policies and 
problems among dealers and 
between dealers and the com- 


GM changes in dealer policy, 
plus evolutionary changes by 
other Canadian firms, plus alter- 
ations now taking place in the 
U. S. are part of one big picture. 
The business of retailing new cars 
has undergone radical changes in 
the last two years. Manufactur- 
ers’ dealer policies are. being 
altered to fit the new pattern. 

The 34-man GM dealer council 
is divided into three groups — 
western, central and eastern, IJts” 
members are chosen by ballot. 

Regional meetings were to be 
held in Montreal and Regina July 
12, in Toronto July 16. 

Each regional meet wil] elect 
four members to a 12*man 
national GM dealer council to 
meet company executives in To- 
ronto July 23. 


Parker Pen Sales 
Increase 19.5% 


~anadian sales of Parker Pen 
Co., Toronto, for the first five 
months of 1956 showed a 19.5% 
increase over the January to May 
period of 1955, compared to a 
17.2% increase for the 1955 period 
over 1954. 

Parker maintained 1955 domes- 
tic sales at previous year’s level, 
despite a two-month production 
shutdown while company moved 
to its new plant, reports. Presi- 
dent R, O. Pennington. 








Company Reports 


To assist readers in appraising and comparing company financial 


Financial Post kas a uniform m:thod of 
from the companies’ pub 


Food 


DAVID & FRERE LTEE., Mont- 
real, net profit in the year ended 
March 31, 1956, rose 12.7% to.»$489,- 
761 ($434,642 the previous year). 
This does not include $161,798 profit: 
on investments and deduction of 
$21,013 ing} prior years’ income tax 
adjustm included by the com- 
pany in its net profit figure. 
Operating profit was slightly 


‘lower, due to many complex factors 


of which an important one was 
changeover of machinery and oper- 
ations from Champlain St. to new 
Hochelaga St. plant, President de 
Gaspe Beaubien states. New plant 
is now completely finished and all 
activities have ceased at Champlain 
St. plant. 

Profit on investments resulted 
from sale of securities held for some 
time to help finance the new plant. 


INCOME ACCOUNT 
Years endo Mar, 31: 1956 


Surplus fer year 
Nete — Company’s report shows net 
profit of $630,546 in 1956 including profit 
on investments and after deducting in- 
come tax adj. for previous years. 
Bar Pos per Share and Dividend Record: 
ass At = 74 $21. reed 


3.00 


(fafter) 
feature into account. 
aM um available under participa- 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1 1 
$59 $62,172 
540,051 012 
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MOUNT ROYAL |} RICE MILLS 
LTD., » net profit increased 
to $107,061 in the year ended April 
30, 1956 ($39,431 the previous year). 
Distribution of ed 


Bond ‘int. 
Income ooo cbec 
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Mp er improvements invluded 

second new building at Long 
rane’, several new lithographing 
and letterpress machines, new slit- 
ters and bag machines, new gluers 
and cutters and creasers. Total cost 
was $579, 171, reports President Tom 
Lawson. 

Company has installed a paper 
bag manufacturing plant in Halifax. 
Another new development just tak- 
ing shape is Advertising Print & 
Lithe Co. to serve principally the 
Toronto area. 

Reserve for inventory deprecia- 
tion was increased by $100,000 
($150,000 the previous year). 

CONSOLIDATED INCOME ACCOUNT 


Years Ended Apr. 30: 1955 
$1, gy 509 $2,020,107 
7194 8,342 


Oper. profit 
Add: Invest. inc, .... 

oan’ 74 aa 573 
100, 000 | 


prec, 
Invent., etc., 
Debent. int. 100,000" 
704,474 
Net profit 636,655 
Less: Pref. divds, 4 
Cl. B divds. 


814,710 
616,166 

5,400 
200, 000 
Surplus for year 431,755 410,766 
Earnings per Share and Dividend Record: 
Pref. $1.30 
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3,898,496 3,536,462 


Air Surveys For $28 Million’ 
Job Completed 


BE Inland Gas 


Aerial surveys have now been 
completed over the major portion 
of the $28 million Inland Natural 
Gas Co. natural gas distribution 
system for interior British Colum-. 
bia. 


Helicopters have covered the | 
to 


Inland route from Savona 
Osoyoos, and 25 miles of the sur-| 
veyed section has been staked in’ 
the Kamloops area, Right-of-way 
acquisition will be well advanced 
this year, with clearing under 
way this fall. All survey work 
will 
summer. Plans are to complete | 
the entire pipelaying job in 1957. 

Inland plans to build lateral 


lines from the Westcoast Trans- | 
be completed on schedule. Financ- 
Williams Lake and Merritt. Other | 


mission main line at Quesnel, | 


communities to be served by In-) 
land are Savona, North Kam-| 
loops, Salmon Arm and district, 
Enderby, Armstrong, 


completed by end of the 


cheen, Vernon, Glenmore, Kel- 
owna, Westbank; Peachland, 
Summerland, Peaticton, Oliver, 
Osoyoos, Grand Forks, 
Warfield, Rossland, 
Castlegar and Nelson. 

Ratepayers in Kamloops will 
vote on a distribution franchise 
with Inland on July 23. City| 
Council has approved the agree- 
ment, and the bylaw has been ap- 
proved by the Public Utilities | 
Commission and the Provincial} 
Government. 

Company officials are not con- 
cerned over the steel strike. All 
\supplies were ordered early this 
‘year and it is expected that all 
phases of the pipeline project. will 


ing of the project will be com- 


pleted before the end of Septem-| 
Ford, Bacon & Davis Can-| 


ber. 
lada are engineers and construc-| 





Trail, | 
Kinnaird, | 


| 


duly 41, ivoe 421m FANAINUAAL FuUpA 








Spallum-'tion supervisors for the pipeline. } 





ESTHER WILLIAMS 


IS LOOKING FOR A LEADING SARIN <= Be 


Franchise Dealer 
for her PACKAGED 
SWIMMING POOI. 


ESTHER WILLIAMS’ SWIM POOL 
PACK is the first packaged Swimming 
Pool, a 15x30’ permanent, in-the- 
ground pool which should cost less 
than $2,500 completely installed with 
top quality filter (no water changing). 
This first, volume-selling program is 
designed for big sales to average in- 
come families in booming aes 
Pool business. 
Simplified installation threugh wab- 
contracting. No investment required 
for equipment or crews. 
Exceptionally High Prefits Possible 
for Franchise Dealer First Year ! ! 
To obtain this valuable franchise, im- 
mediate investment is rec uired for 
self-liquidating inventory of 
ool Paks. 


openin 
Swim 


No Franchise Fee 


Unique sales-closing tool available. A full-color motion picture of Esther 


and the swimming pool. ESTHER SELLS FOR YOU! 


Featured Swimming Poo] echibits and nationa) advertising—will direct hot 


leads, fast sales to franchised dealers in this area. 


selling season on right now, imperative dealer gets started now to 


get in on profits from this booming business this 


If you qualify and have necessary available capital, telephone Mr, L. Harris, 


Franchise Director, at EM. 4-2317 immediately, OR wri 
CANADIAN SWIMMING POOL COMPANY 


126 GEORGE STREET, TORONTO, ONTARIO 








British American Oil Company Ltd. 
Canadian Oil Companies Limited 
Canadian General Electric Co. Ltd. 
McColl-Frontenac Oil Company 


Limited 


Nova Scotia Light & Power Company 
Babcock-Wilcox & Goldie-McCulloch | 





3,161,408 267,765 


Northwest Nitro-Chemicals Limited, , 
Medicine Hat, Alberta 


Even the rich Canadian prairie lands must be fertilized to 
be farmed efficiently and to produce the maximum yields 
per acre. Soon the new Northwest Nitro-Chemicals Limited 
fertilizer plant will take natural gas from the prairies of 
Western Canada and manufacture it into fertilizers for our 
Western farmers. Canadian Kellogg has been assigned the 
responsibility of designing, engineering and constructing the 
ammonia plant and other important sections of this large 


facility. 


Based on its vast experience and background in the petro- 
chemical industry, Kellogg can now offer four basic processes 
for producing ammonia, the starting point for manufacturing 
most nitrogen bearing fertilizers. These four basic processes 
can. utilize a variety of gas, refinery off gas, crude gil, coke 
oven gas and other hydrogen bearing materials. A booklet 


on these processes will be sent on request. Your inquiries on 
ammonia and other petro-chemical or petroleum projects are 


invited. 


nadian Kellogs o == 


” COMPANY LIMITED «TORONTO - ONTARIO 
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VACATION BARGAINS 


Fly 


All TOURIST Class Fares 


FROM 
TORONTO 


FLORIDA 


$126.00 RETURN 





in the South! 


TCA at 


LOW TOURIST FARES 





a 


Come south with TCA — where golden days and starry nights 
make the perfect setting for your dream vacation. Here the 
sun always shines . . . blue breakers tumble on ocean beaches 
. +. Salty breezes give you new zest for enjoyment. 
No matter which resort you choose, you'll find rates remark- 
ably low during this “thrift season”. That's one of the reasons 
summer vacations in the South get more popular every year. 

A seid Ghar ciein 06 dbiting thoes <a: Goon @ Geigheecsed 
hours flying from Toronto or Montreal and you're there — 
ready to join in the fun! 
Your flight itself is part of the pleasure. You've plenty of 
room to relax in a TCA “North Star” Skyliner, with comfort- 
able two-abreast seating throughout. You enjoy delicious com- 
meals, and there’s bar service on all flights, One 

class only — low Tourist fares. . 


en Ieee ee ee 


Travel Agent or TCA Office will put you on your 
ye + hoa vacation you'll never forget. 





a 


Two flights weekly, 
5 hours 10 minutes 


flying time. 


BERMUDA 
$127.00 RETURN 


Two flights weekly, 
5 hours 5 minutes 


Aying time. 
NASSAU 





JAMAICA 
$227.00 RETURN 


Two flights weekly to 
Kingston, to Montego 
Bey, 10 hours 45 minutes 
flying time. — 
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INTERIOR DECOR 


6 COLLIER $T., TORONTO 
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fe 
in YOUR office with a 


PHOTOSTAT 
instant Copier 


Proudly bearing this 





OMI LI bbl 


graphic copying apparatus, this small, compact, inexpen- 
sive 


machine is invaluable in any office, 


PHOTOSTAT CORPORATION 


everywhere. 
Copi 
ate Stent nt we 


© Will make 3 or more copies up te 
812” x 14”, re for hnmnsdlate use 
IN ONE MINUTE 


@ Will make offset for 
soohall the Gaul of ode tom 
eds in one-quarter of the time! 


Write us without obligation 
for complete information. 


442 Sherbourne $1., Torente 5, Ontarie 


or te ovr Factory and Seles o 
State St, Rochester 14, Mew Tork 





symbol of the world’s finest photo- 








It helps you relax, get 
more enjoyment from your 
leisure hours. . . or 
smooth the course of a 
business meeting. I find 
House of Lords cigars do 
all these things particularly 
well . . .. with their finer 
flavour, aroma and quality. 





CIGARS 


GOLD STRIPE » COROHA DE LUXE + PETIT COROWAS « LILIES » QUEENS + PANETELAS 
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By RODNEY TOUCHE 
The Canadian Post Office is 
planning to instal a multi-million 
dollar coast-to-coast electronic 
postal sorting system that will 
likely be copied throughout the 
world and have wide commercial 


aspects. 

Developed by English immi- 
grant electronic expert Dr. 
Maurice Levy, it is to be sparked 
by an experimental installation 
in Ottawa early next year. It is 
claimed to save its installation 
cost within a year or two. 

The system was visualized 
more than five years ago by 
Deputy Post Master General 
Turnbull, who saw the present 
manual sorting system nearing 
breakdown. 

Installations are planned for 
Toronto and Montreal next year 
and then in other main post offi- 
ces across the country. The first 
production machine is now being 
built in Toronto. It will be ready 
for test this October. The pilot 
system will be installed at the 
Ottawa Post Office. - 

Huge savings are expected from 
future reductions in staff, though 
no lay off will take place. Postage 
stamps will be changed to meet 
the new technique. Here’s how it 
works: 

Outgoing mail will be fed to 
operators seated at electronic 
keyboards. Using a new five- 
finger typewriter they will trans- 
late the addresses into a code of 
dashes and print it with invisible 
phosphorescent ink on the backs 
of the envelopes. 

- A conveyor will take the letters 

automatically to an _ electronic 
“eye,” a photo-electric reader, 
which will flash the code to an 
electronic, digital computer, in 
which all the sorting categories 
have been stored. Within 1/60th 
of a second the computer will di- 
rect the conveyor mechanism so 
that each letter moves to its cor- 
rect compartment. 








Post Office, developed the elec- 
tronic sorter. 
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BOAT 
introduces 15-day 


tourist return fare 
across the Atlantic 


_ You save 397/00 














Daily flights from Montreal or New York. 


P.S.: B.O.A.C.’s FLY NOW—PAY LATER PLAN may also 
be applied to the new excursion fares. For example you 


may travel to 
down payment of 


on and return from Montreal for a 
| Balance in monthly instal- 


ments up to 24 months. Fares from ak points in Canada 


re a* ~s 
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This ‘Brain’ Will Speed Royal Mail 


Canada To Have World’s First Electronic Letter Sorter 


The world’s first. electronic postal sorter 


which will speed Her Majesty’s Mail is planned for 
Canada. It’s a multimillion-dollar plan. 


The machine will: 
¢ Do the work of 200 


Here’s the story: 


© Sort 10 letters a second; 


to 300 hand sorters; 


e Have wide business application. 





How fast will it sort? The 
Ottawa equipment will do 10 
letters a second, 36,000 an hour. 
A bigger installation could work 
10 times as fast,” Dr. Levy told 
The Financial Post. 

Operators, now being trained 
in Ottawa to carry out the coding 
operation, proved capable of 
learning the code the first day. 
The sorting staff currently em- 
ployed needed about a year’s 
training to master their job. 

The coding typewriter, of new 
design, can be worked twice as 
quickly as an ordinary machine, 
Dr. Levy claims. Combinations of 
up to five fingers are used for 
each letter of the alphabet. An 
operator can work with both 
hands at once, and code two let- 
ters in. one stroke. 

The chance of error in the rout- 
ing of a letter, says Levy, has 
been cut appreciably compared 
to present methods. 

Several Canadian firms plan to 
build complete electronic sorters. 
They are anticipating a world- 
wide market among companies 
using business reply envelopes, 
addressograph machines and 
magazine subscription cards. The 
cards and envelopes could be 
coded in the firm before being 
sent out and then handled for 
sorting into departments by a 
single operator when returned. 
“No doubt the Post’ Office 
would co-operate with a firm 
sending out pre-coded mail, The 
code would easily be installed 
alongside the address in auto- 
matic addressing machines,” said 
Dr. Levy. 


New Postage Stamps 
To work the new system, post- 


paper impregnated with phos- 
phorescent material. This will 
look the same and be harmless to 
lick. It is to enable the “facing” 
machine to present letters to the 
coding operators with the address 
the right way up. 

Says Levy; “Many countries 


is the first 
solution.” 
The electronic sorter cannot yet 


|sort newspapers, packages or par- 


cels. But it can handle all en- 
velopes of currently permitted 
size. 

The computer used in the sys- 


design, and will be low in cost. 


by a Canadian firm. 

Several countries have already 
shown keen interest in the Ottawa 
experiments. U. S. postal officials 
have visited Ottawa. 

48-year-old Dr. Levy came to 
Canada in 1951 after 10 years in 





Pembina Leads 
Oil Production 


From Our Own Corréspondent 


CALGARY—Production of Al- 
berta crude averaged 351,029 bbis. 
daily, according to- Alberta Pe- 
troleum and Natural Gas Conser- 
vation Board’s weekly report, 

Pembina oil fie!d leads in pro- 
duction with a daily average of 
101,850 bbls. Leduc-Woodbend is 
next with 52,860 bbls. and Red- 
water is third with 37,684 bbls. 

Other major producing areas in 
Alberta include: Bonnie Glen, 31,- 
079 bbis.; Fenn-Big Valley, 17,079; 
Wizard Lake, 13,697; Joarcam, 12,- 
209; Golden Spike, 11,632; Water- 
ose 8,529; South Sturgeon Lake, 
8,150; Acheson, 7,432; West Drum- 
heller, 3,891; Stettler, 3,614; 
Homeglen-Rimbey, 3,054 and Tur- 
ner Valley, 2,880. 





CAN-CAR APPOINTMENT 
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age stamps are to be printed on/ 


have tried to use tagged stamps 
but have not succeeded. Canada 
to visualize a 


tem is of comparatively simple 


The Ottawa prototype was built 


) England. He worked for five 
years there with the International 
Telephone and Telegraph Corp., 
and five years in the research 
laboratory of the General Elec- 
tric Co. 

Born in Egypt, of British 
parents, he was educated in Paris 
at the College de France and the 
Sorbonne. He pioneered elec- 
tronic systems in. France and 
England before emigrating to 
Canada. He entered the Defense 
Research Board and later became 
technical adviser to the Canadian 
Post Office. 


Big Mail Increase 
Walter Turnbull began his in- 
vestigations in 1951 when he fore- 





G. R. MEECH, C.L.U. 


The Monarch Life Assurance Company is 
pleased to announce that, effective im- 
mediately, Mr, G. R. Meech, CA.U., will 
be in charge of all Company operations 
in the Toronto area. 

This move has brought about the amaiga- 
mation of the two branches which form- 
erly operated as Toronto, under Mr. R. W, 
Knechie!, now Branch Manager of South 
Alberta, and the Ontarie General Branch 
which was managed by Mr. Meech. 


July 21, 1966 THE FINANCIAL POST 


saw that the increasing com- 
plexity of the post office sorters’ 
work would lead to complete 
breakdown of the present mail 
distribution system. Canada’s 
rapid growth was increasing mail 
by 6% a year. Sorters in Toronto, 
whe handle about two million 
letters a day, have to memorize 
the names of 12,000 cities, towns 
and villages and know the quick- 
est routes to reach them. 


Turnbull toured the U. S. and 
Europe in search of a solution. 
Then Dr. Levy approached him. 
The Post Office Department be- 
gan at once with a $1l-million 
grant for the experimental work 
and the first prototype machine 
was assembled in the basement of 
the post office in Ottawa about 
a@ year ago. 

Both Turnbull and Levy will 
explain the detailed application 
of the new technique at the Cana- 
dian Institute of Radio Engineer’s 
Convention in Toronto in October. 


GEORGE C. RIEGGER BRIAN E. NEWEY 

George C. Riegger, President of Le Page's Inc., announces the appointment of Brian 
E. Newey as Vice-President in charge of Canadian operations. 

Le Page's Inc. has recently been acquired by Permacel Tope Corp'n., a wholly owned 
subsidiary of Johnson and Johnson. 





























True happiness 


springs from 


Moderation 


i GOETHE 
(1749 - 1832) 
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13/2.80 5.3) Do, pref. 270) 523 j : (By)... nil .. 102 |6.00+%443.00|Man. Sugar etd th aay a £ ' ee Baker Talc. 5’ a Do. 6% 2nd pfd. .. 1.50 Aug 1 Jul (34) Lid. ........ 06 Aug. 1 
441/225 5.0Ang. Can. 122) 45 45 150 |*1.00 ../De . +. 20 |1.00+3.30|M. L. Gardens .. 0 620 tis m4 Band Ore . 1, 083 | 5, DO 48% pid...) 1.09 Aug. 1 Jul Mailman Corp 5% pf. 1.25 Jul. 31 
10] 60 5.4/Ang. fid - 8 | 50 6.2|Maple Leaf M. 8 8 ; 7 Bandowan , 94 88 90 B.C Sugar Refin, os 25 Jul, 31 Jul. Maple Leaf Gard. 50 + 3.30 Jul. 3} 
pe ("1.00  (Angio-Scand Iny Nah py age . - +s a 5. 5.1 ee Bankeno ... 7900 | 35 | Burns & Co. ........ 15 Jul.30 Jul 9| McCabe Grain A .. .15 Aug. 1 
265 =248/1.20  4.6/Anthes Imp. md 65, 26 (1.20 + 3.50 Seagram .} 6332) ; 98 . 7.7 Bankfield , 5, ; Do recooce lB Oct 30 Oct 9/ Do. B...... 154308 Aug 1 
0. 36). ...|Arean Corp, ....| 1300|40 . 3s be a ’ } ge .. 350 4 43 Barnat , : F - ; Butterfly Hose McColl Front. ..... .35 Aug. 31 
255 203/80 3.7\/Argus .... 2737] -- 2 S60 & p ae ss Oe. Oe | Gp Peel Fi Barvallee .. 3 1% pid. .....se.0. 3.50 Jul 30 Jun. Do. 4% pf. ....... 1.00 Jul. 20 
57 53 2.40 4.4, Do. 32.40 pref..| 738 5 54a I. . 3) y 9.6/McBrine 2 9 ee ‘ Caldwell Lin, . - & Jul. | Midland & Pac. Gr. 100 Jul. 25 
#7h 445 (2.50 5.3; Do. $2.50 pref. 945) $i} . .../Dom, i + one a. 3 1/McCabe = 1 Jul. Minas Basin P_& P. 50 Aug. 1 
-- ++ ("4.95 ../Aro Equip, ml 64: os: “us? Oe | .60+*.15 | a ee ‘ot Jul. Do. ...... “3 
45 38 |1.00+4.60) Asbestos 3405; 403 41 39) nate aoe es 7 ‘ : 4i2|1.40 ‘231M Coll Fron’ Jul. 27 Jun Minn. & Ont. Pap, . 
4° «(Ale MAshdown iid’ x: 50| 14. $134 #134 rm ie pe Spas .. ae cae “a lo wr 33 10 Aug. 15 Jul. J. S. Mitchell ... 
Mi 121/72 = 5.6} Do. (B) ....,.| 250] 128 124 128 30°... tee g iia Beatrice ... | * i ae Do, A * sip AUS: 18 Jul. 31 | Moore Corp. 
6 34 ;jAsh Temple .,..| 4855) 52 6 5) : , 38 11 .60+°.10| Does” B’tie’duq, .. 57,005 2. Can. Perm. M. .... $10 Oct. 1 Sep. D 
98 98 |6.00 6.2; Do. A pref.... 5|1994 1971 797 1 le iia ili .. ‘6 30 05 ees iM Oo. pret. Beaucage .. . , : Can. West Cord. A 123 Aug. 1 Jun. 
105 «91.65 68 Do. B pref nil]... 9 10 ol 2% _ il} .. 22 ‘ 15 |* Ste ++ -/Mercury-Chip re Beaver L’ge 35 f Canadian Bk, of Mt. Royal Bice 
o% e+ |64.00+*2.00/ Assoc. T&TA p nil} .. én ’ 4 -274).80 , . Foundry ..| 6 4 islese »-/Mex. Lt. Comes . Belcher ’ ’ ; : OM, .....secccce SS Aug. 1 Jun. 30 | Nat. Hose Mills A .. 
7 6 | jAtlan Accept. | 100) 7 @ 6 4; Do, 41% pref.. | 1014 102i ai: eee] Do. pref. ... Bellechase . 68 ' Cdn, Bronze ........ .37} Aug. 1 Jul. Do A Ni r 
16 15/110 6.9) Do. eS nili .. 17 492 39 *.70+%.82i/Dom. Glass +++| 3683, 445 493 44) 48 i ++-|Mexican Tram .. Belle-Chib. ; ; , ( Do. 5% pid, ...... 1:25 Aug. 1 Jul. Neon Produ. of W.C. 
28 ipaie he ++ |Atlas Steels ..,. 871i 28 . 4.3 » BO vices nil 164 163 |Mica of Can . nib 
35 + 114 wa 


7355, 16 |. | Do | oe - Belleterre .. il : . ; Cdn. Fire Ins. 50 Jul.31 Jul. 
id. 10i)* +20,Auto Electric ..| 285) 113 225 |*8.00+%1.00|\Dom. Insur. ,,/ ili .. 210 .,. 225 nee Bethle’ : "65 ' Cdn, Industries ..... .10 Jul.31 Jun. 
. 91/.50 5.ij, Do. (A) Sent nil .. 123, . ...{Dom. Magnes, & 1901; 16 17 «15% 164} 475 ‘"\ faa Pac. Gramm. em ... 134, T:. 


Midwest Ind. .. 
4 5i¢ ‘\Auto Fabric A... nill., 5 5i 5 331 /1.60+3.40|Dom, Oilcloth ,.j 170) 33) 332 Do 

1:20 1.00} 6 44 Do. 4B) ......) | ili 5: 1.00 1.40 1, 252/*,40-+-3.50/Dom. Scot. Inv... 

“4 39 |1.20+%.20/Bk. Can. Nat. sel 53 48 la'50 5.2; Do. pref. -|Minn. & Ont. D. 
56 =: 4711.404+%.20\Bk +Montrea) ~ uare ...j nil] 3.6|Mitchell, J. § 





S Se 


WEEK ENDING JULY 13, 1956 


Range |Div. Y’ld! 
1956 R’teJuly 13) 
wit & 


183% 6 3 22 164.40 1.9| Loblaw Comp. A 
nil .. 17 .40 2.0; Do. (B) 
41 2.40 5.4) Do. pref, 
4 July 123 3 OS we . ania ae! 50 2. 73 \01.50+%25\Loblaw Inc. ... 
Compeny Sales | L. Close -. Lj.... ...| Do os Baa 1 ~~? .|Lochabar A 
.--|Abitica Lum, ... 
jAbitibi .... . 
5, 
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sebssehrsksoeekarscs 


Bevcon .... 5, ; 34 : Cdn. Int. Inv 

Bibis-Yuk., . 5% pf. seer 125 Sep. 1 Aug. o, 

Bicroft .... ! : Do com, ..... soos 15S Aug. 15 Jul. . m Ole eden 

Do, warr. ; " Cdn. Invest. Fd. .... 11 : . 16 | Northwestern Util, 
. 4 


Bidcop ; 85 ; : Cdn. Pac. Riwy. eee 75 % pf. 1.00 + aa.16 Aug. I 
. . Ogilvie Flour 7% pf. 1.75 Sep. 1 


hee . Warr. 
490| 27) 27 00 3.95 |*.10 .../Milton Brick **. 
25 49) 484 | 7 in ‘O? 
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- ~~ bs BD 
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8322 pe ob ce 1 oo Ade : 
66) 5341.80+*.20|Bk. N. Scotia 2877) 502 e0 58i 60 mn. st & C...| 50666) 218 233 7 7.4|Mitchell, Robt.. A Black Bay , 300 60 69 Do. 4% pfd. 2% 
440 300; . .,.) Do. Rights .. | 23630430 4.40 4.16 4.30 Stores ....| 2846) 393 414 4/350 200; . ...) Do. @B eee Bonville .., 7, ho Catelli Food Prod. A .13 Aug.31 Aug. Okanagan Tel. Sep. 1 
6 4 ala ea ge BR .e @\ .. \ s]Doen Tar & Ch..} 36075) 168 183 16 4 16 (1. 6-7) Mod. Contain Bordulac im 22 =~ ~ ‘teeeedeses - an ae y me one Secure ‘na Sep. 1 
*- , e oO. / ee ee ee ee jd. e TOT, coves , & , e ° , . . o* P ’ VUVOSOOCe , : , 
”n al * Mesenone 7 lege comaerees vo Do. (A) .. a3 . . -« Bouscadillac 18.209 _ ; Do. B .....seeses .28 Nov.30 Nov If oe 0 -Sb0- dinsuaueea Oct. 2 
10 =: 941.00 11.0\Bates & Innes A pref, ..... '20+%.40| Do. (B | : +» Bouzan .... 78/320 2 ‘490 | Chart. Trust 35 Oct. 1 Sep. 14/ Ont. Jockey Club | 
62 /3.00+-*.50|Bathurst Pr. A.. 64 Bt dd) a6 00; {oom Woollens..| nill.. 11 1b 1a we ’ ae of OP ‘10... Boymar .... 27,000 — 11 | Cochrane-Dunlop 54% pf. -132 Oct. 15 
37 |*.1.25 53 _ ae ssoseel : * ~ = ab +eas.ls epee 1 B 30 Py A 52 seh t | nil. 44 ; Bralorne ... 6,000 5. , ya oe 25 mn 31 Jul Ons been eh 25 ya 1s 
.3\Bea TOS. 46. | ‘ , -  +«..|/Donnel u...| 2900)1. , : ° sF $ ’ "* . eo & # Ay . . 
roe ett, lb sag |. «Sl 31 |1.204°.25|Donohue Bros. 38 38 és ls : e . nil Fae Pls = ’ ! ++» Brilund .... 13,375 1. Conduits Nat, 20 Aug. 8 Jul. Do. 7% pf. ........ 1.75 Aug. 15 
...|Beaver Lumber. . | 19% 3% 31}. ...|Do ~ s-ee-f 304) 35 36 35 35 Loco i6 .. Broulan Reef 10,450 1. ; 41 | Confed, Life Ass. . .37 Sep. 15 Sep. 1| pac Atlant, Cdn. In. .03 Sep. 1 
—™ Do, (A) ... 203 ’ be -| 3622 38 00’ & a 0) 36 36 (36 : : Bruce Cons, _ er ‘ d d Do. soss-a--se-eee we Dec. 15° Dec John Palmer .,../.. -124 Jul. 30 
4.2) Do. pret. 75, 33 33 33 | 8s P ve. 91h 90 90 90 hd ".|Mo a Brunsmest * 22000 iis (10' om Seat, Lite Ae ye ~ 
»» | Belding Cort, soil 62 4 i : re > md ee ee . . runsman e 6,500 . . . . 4 "ee eeeee . , . 
‘il Do. oret. nil). 62 7h Ws} 429 3.10) . ...jBast Koot. Pr.’ 44 3 . [07.00 f 5) +752 + 7 ee Brunston .. 90,850 (21 ‘24 ‘a9 Crowe, AoE ve AS43085 Jul, 20 Jui.15 pid. ‘WS Jul. 27 
bw isl AH P ; 5 oe. aes j wn 636 ++ Brunswick . 4300 12 . Crown Cork ........ 50 Aug.15 Jul. 16 Paton Mfg. 
.|Belgium Stores.. | 7h T1048 4104 410) 0 oes ° p , .00 . pas B. «+ eseeer20 Sept. 15 
.5| Do, pref. 75} 13 18 #18 Ip 4 ...|East. Bak. . sore eae ae * » - 47.00 ..) Do. pref. Gah by ks . --. Buffadison. 17,700 (124 19 . crown ‘Trust «e.. 15 Oct. 1 Sep. 20 Do. 7% pf. ...06. 38 Sep. 15 
‘3\Bell Telephone, ,| 30638, 478 471 462 463 5 oe Sf = 7 :. 200) 23 22 23 os .. Buffalo Ank, eae. ae ies a a A. v. Fon gy Poy Lid. .... 35 Aug. 15 
--| Do. Rights .,,/ 364244/1.24 1.26 1.17 1 .. |*2. .»|East Theat, ..... 26 . * . . +» Buffa, Can.. }  #8eeee + Do. 6% pf. ...... 1.50 Aug. 1 
Biltmore “Hats a ry ié2|.20 + *.40 Easy Washing .. : 53 eee -| 9760 i . ++» Buff. R.L. . . ce ; Dom. & Peoples Cred, Jew. .15 Aug. 15 
». 11.00 .,. Do, 5% pret... 1 9 |°.45  .../Mt. 1 91. 11... Bulldog Yk. 14. ; senglo Invest. pf 125 Sep. 1 Aug. 15| piotecs Gar 12) Aug. 1 
35 |1.00+%.50/Economic Inv, .. ' t. , ‘ Bulolo Gold , Dom. Bridge 18 Aug. 24 Sul. 31! Price Bros. com. .. .75 Aug. 1 
53 [1.00 1.6/Eddy Paper veka 60 62 ; ° ' “ ‘ .28 . - Bunker Hil] , ‘ x eee Dom, sees 10 , - 16 Provincial Trans, +» 25 Sep. 3 
Do. pref. .|Electra Invest. .. es .25 : 5.0 ‘ ‘ 2 40 Burchell ... 6,100 (39 ‘s¢ 50 50 DO. Pid ...sscceee -18) Do, 5% pfd, +» 64 Sep. 30 
.../Bowes Lid. ode pe . , t. (Electrolux ..... ili .. - 2. . . nil; .. , , Burnt Hill . , , . . . pom. “ Que. Power 30 A 24 
-.|Bowater Corp. i .. 502 50 . Empire Life .... 7 90 . . | Do. «pref. ..... : ro A om tee ae 2% a 31} Sep. 15 Aus. Quinte Milk “A” """ ‘is Aus. i 
i Dot re Ae ‘|Enam, & Heat. see Pe od Be at ae ce vs Camp, Chib, §° Ss wn te Dom. Tar & Chem. .” 12) Aug. 1 Jul. 3| Renold Ch. A 2748.08 Oct. 1 
ine cae ewe : ~ R .. (al. be 27 Camp. R.L.. ; , tts terenecevee elZh Nov. 1 Oct. eynolds 
ite pete oS aie 2i/3.10 ...! Do. (B) ... i)” 308° 3" 42.06" di j1.30-+¢.50)Net Steel Car”: 885, 30 30 29 ‘39 | -80 60 ©... Canadian A. Do. $1. pt. ...... 25 Oct. 1 Sep. um. 43% pt . 119 Aug. 1 
rr SE ig if aa EE, alta aig in he 44 393/1.20+%.20\National Tr .60 , , Donald Ropes B .20+4.19 Aug. 1 Aug. Reitman’'s (Can.) Ltd. .15 Aug. 1 
Bridge & Tank pj 23418 (1. 5.6\Estabrooks pf. .. 40/ 184 i 123}*.90 oom Ear” oat Donnacona Pap. ..... 25 Jul.3i Jun. Rolland Pap, A .....20 Sep. 1 
Warr. .... ¥ 150 .75| . ...\Excelsior pref, ..| 80.90 ‘1 a freee Fae, WS, Dupont of Can. ....° 10 Jul.30 Jun. Do. B ... 10 Sep. 1 
Uf be A wad ned > el ol sot 50 yg yf I ag Lt, & Pr... wnt, Dupuis Freres Ltee. Do. $4.25 pf. .... 1.063 Sep. 15 
lepbes is br rth a + — & stiitse +*, ing. w. Weay. . Can-Erin _ “i 1 Aug. ss Jul. Royal Oak Dairy A 15 Aug. 15 
oS . ’ 7 A , ve Se an-Met + Dp ¥ #086 ug. ul. 
291/*1.00 ..|Federal Grain ‘.. 314 14) . ...jNorth Star Oil): 152 Canuba .. Easy Wachee: tet $.05, Aug. 18 Jul. is| Si, hawr. Corp. 50 Jul. 25 
281|1.40 5.0} Do. pref. sovcel 283 oi’. e++| Do. Warr, .... 7 .06 ‘ Canusa .., Easy Washing .. .15+%.05 Jul. 25 Jul. Scarfe & COA 
4; . -»+|Fibre Products .. e° | . ees . Rights .., 30422; 60 . . , j Cap. Lith. Enamel! & 
8 sain A eae gy SPE poy as 2.75+-3$1.50|North : ——. “ gf 90 50 Cariboo ...° Heat. . .10+Stk. Div. Jul. 31 Jun. 
uli}, 6 r A... 118 i 291,*1.20 ..(/North Que, r. ; Carnegie |” Fed. Grain pf, 35 Aug. 1 Jul. 
i ‘ : ‘ 
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| { } see > | 
Bird Constr. i 
Blue Ribbon ° 























beaes: 


eee, Oe 
Ss: &8as 








Cc 

. RPE 504/2.75 5.5| Do. pref. .... 14), «se Carti 

4i., --»/Mittings .... .... 18 74 85 |4.00 4.5/Northwest U.P. 4 89 88 88 . : eee Cassiar yr "Ties 
91|.60. . : 106 11 Wl ill tae i 6 15 Castle-Tre.. 

93, @... | ef,.j nili.. 10 .. i4 16 |*.60-+-.10a|Office Specs ,.. nil] .. ; . +» Celta Dey. 
105 | . ose t ‘ ««| 1650)1.30 1.30 1.10 1.20 52-36 |1.00+4.50/Ogilvie Flour ees 3 638 OBI 1 , -» Cen, Man, : Gen, Dynamies .... +55 Aug 10 Jul. 
51 |*a. 1787, 563 50 56 574 50 |7. 46; Do. pref. .,... 52 152 , ; Cen, Pat, .. ; ; ; ‘ seocee 7.50 Jul 25 Jun. 

Co ‘ 1094|*2.50 ~ A 40+) 1943|1254 1304 1274 1304 103|/*.25 .../\Okanagan Tel... 103, 103 10) . Cen, Pore, , : - . . eo 10 oes. _ A % Dp 

* @#e868 7 " Sk | x : , A . . % ) ’ ’ . 

841.208 ..|Bruck S. Mills Aj j i 125 |*2.50 ..| eee nilj .. 128 134 130 . i: Beauty S. . -- 30 09 Cent’que. ., 000° Do 5% pf 125 Aug Ju N. Slater Co. 


Foundation Co. 

Fraser Cos, .... . 

A. J, Freiman .... . 

Do, 41% pf. ...... 1.123 Aug. 1 Jul. 


Oo 
fo) 
- 























- , 2299, 
wSas 





ot 


25 a « se . 
: 50 |3¢01.50°../For. Pr. Secs....| 63/50 53 50 50 41/*.50 ...{ Do. pref, +} nil] .. 44 8 #7 . Chem. Res. 15, 25 {Giant Yell. M..... .15 Sep.14 Aug. , 
atthe “she Oe. (B) 23 tyne hel, Co. . 234 25 | 3.256 2.29).10 3.8)/Ont. Jockey e. ile 2.70 2.55 2.65 15, Cheskirk .. 13 M Goodyear Tire 4% pf. 50 Jul. 31 Jul. So. ‘Con » ‘64338 Aug. 15 a 
72 , ‘ Bu ding Prod. .. 38 31 -08+-.50 | aser CoS. .ecec, 265 38 ‘ .52 --»+| Do. Warr. .... 47001 -70 .70 65 . ° , , .38 t 36 39 Gt.-West Coal A .. 123 Aug.15 Jul. Stand. Fuel 41% pf. .56] Aug. 1 
| + ++-{Bulloch’s A ..., 15 |.50+°.50 |Freiman ... ... i oo ae : 5.3| Do. 6% pref. ../ 650) 11 113 103 114] 1 Do, B ++ dB) Aug. 15 Jul. 31! Staniey Brock A’ 
. ; 1261; 11 10) . 48 ib. K’ , ‘ 60 ; ‘60 | Growers’ 10 Jul.31 Jul. 6 Do B S 
1l |*.60+.05 iB be 21.20 4.1/Gatineau Pwr. & 29% 282 29; 274,1.00+-*.15;Ontario Loan ... 130; 274 28 hib. bid : ; . Gurney Prod. pf, .. 40 Aug. 1 Jul. Stedman Bros. 
ota’. Pr toda 5°. 104 |5.00 4.5; Do, 35/1094 110 110 110 23 |1.00+*.40/Ontario Steel ;;:/ 250] 37. 27; Chimo G. .. Gypsum Lime .... $30 Sep, 1 Aug. 1| Steel Co. of Can: -- 35 Aug. 1 
3.00 | ee eee ‘D. A. 8 83) 115 109 550 5.0) Do. 51% pref... 20/112 112 110) 110) 1333|/7.00 4.4) Do. OUe.,. veces mil} .. 1334 ... +160 . R Chromium , , q DO, .....ssercceee .30 . Nov. Sullivan Cons. . .064-%.02 Aug. 16 
| © .,.|Butterfly Hos. 33\Gen, Bakeries ..| 205; 6 6 6 6 | 445 3.25 |e veclOennan Viseck -+| 2750/3.90 3.90 3.75 3.90 | 1. 34 Cleveland , , a . 40 | Hallnor M. ....5000 “4 Aug.i0 | Tor.-Dom, Bk. .... 325 Aug. 1 
aso eens: Dynamic null ere OR, Oh. 08 | 1 6. 3.20 1°08 |. -,[Pac. Atlantic, Clix O tee. Aa | Ham. Cotton esses 2 Aug.15 Aug. 3| Traders Bldg. Ass...” 30° Jui. 18 
*a1.00 ../Gen, Motors . 2272; 444 463 441 46 .90 S03 "Pacitic Coyle ... . 25 , 67 7. F a Pid. ..., 1.25 Novil 
Reig 37 40 3 | ge 3.00 3.3/Page Hersey ,... 





3) 


Big »-.| Do. (B) : a : e 
271(1,00+.86 (Burling ogi | $93 90-450 49) Do. pref. ”....: ee 9 92 104.55 5.2) Do. 5i% pref. 








:- oe * 
SSeS 


. 3.85 ‘ 
os « . . +» Coast Cop. 
“6° 43 --. Cobalt ..., 


5 Nov. Union Gas 
A sess 124 Aug. 1 Jul. Un, Cdn. 


Coin Lake: 36. ; ee oF B 10 Aug. 31 


ColemanA ; Record of Financin ‘15 Oct. 1 Sep, 7 
oleman A, . f ’ 
Do ecor e Un. Keno Hill M. .10+14.05 Aug. 27 Jul. 27 

Sales by Municipalities, Provincial and | Univsal Prod. 4.30+1% stk. Jul.31 Jul ié 
Dominion Governments, Offerings of Ventures. Ltd, 25 Aug. 24 Jul. 26 
Corporation and Foreign Securities. Viceroy Mfg. A 12) Sept.15 Sep. 1 

: Victoria & Gret Tr .. .25 Sep. 15 Aug. 31 

DOMINION Westminster Pap. A .12) Jul.31 Jul. 6 

Government of Canada Treasury Bills — | Do. B 7} Jul.31 Jul. 6 

Due Oct. 12, 1956, $130,000,000, Issued July | Yellowknife Bear M. .03 Sep.17 Aug. 17 

13, 1956. Sold at $99.384 to yield 2.49%, Zellers Ltd. 25 Aug. 1 Jul 3 

Do, 442% pf, .... 564 Aug. 1 Jul 3 

PROVINCIAL tU. S. funds. t Extra. 

Village of Warfield, B.C. (Guaranteed *The ex-dividend date is usually at least 

by Prov. of B. C.) -- 3%% debentures, two ful] business days prior to the record 

due July 1, 1957-76, $56,000. Issued July | date. 

6, 1956. Sold at $96.64 to James Richardson elInitial. 

& Sons, §First. following 2-for-1 sti. split. 

#2 non-assessable rd. pf. shs. (.20c) ea, 

MUNICIPAL red, re Bee ge . i bets 

sl, 4% pf sh. for each. com. . held. 

15 0.4: Lanigan School Unit #40, Sask. — 5% | song attiinon 40,000 pf. shs, issued 

10 PR Milk’ A debentures, due July 1, 1957-71, $100,000. Apr. 17. 1956. 

j ‘ Issued Apr. 26, 1956, Bought privately | “Py. 27, is 3-for-1 stk. split ag stock to be 

3.65 |*as.15 N'land : by Bell, Gouinlock & Co. Ltd. issued Jul. 31; Divd, will be paid on old 
“és! a" pO mp uh a testeNk, Ohne don ta. | Stock at rate of 90c+1% stk. 

Rapid " ures, due , 1957-76, ,090,000. Is- 
Pte | ~_ % ‘e egee “9 (Continued on next page) sued May 10, 1956. Bought privately by : : a 
view ee iss isa ig : ioe Catholic Ses soap School for th : 
. , man Catholic ara ool for the r 
1iji104*d0iRenoie ‘ches, A| 2 ae Range |Div. Y"ld Last ae test el Ont. — aaron Company Meetings 
97 |4.95  §.0/Reynolds-Alum. 98 ’ 1956 =/R'teJuly1 : oe Cue Company Place 
454] e+-|Ridgeway Corp.. | om High Low| $ % Compan Sales) 1956. Sold at $101.56 to Mills, Spence 19—-Obaska Lake M_ Ltd. ) 
River S. Mill A , ij— enemies et © L Co. Ltd. Val D’Or, P.Q 
| Da B , 75 | ‘Tooke Bro et ga ownship of North Dorchester, Ont. — . 20—Marigold Oils Lid, ...... Calgary 
oh me} acc post Do i Che _ 2 = ~ on 44% Deben » due Aug. 1, ~3 ay . 24—David & Frere Ltd. .... Montreal 
40 [30 + 8.20/Tor.-Dom, 53 4“ 4 - issued July 3, 1956. a Fe $99. - 2—Baska Uran. Mines ....,, Toronto 
-| Do. Ri . 





Cochenour. f ‘ : J. 





66 643 64? 

20/104 1033 103 103 

50/3.15 2.90 12.90 12.90 

- ‘pret. B... 50; 53 50 8650 

rv} Canada Cement 35 33} 
45; Do. pref 38 2 


=3 





Se 


so es 6D 8 22 140 6.4) Do, pref 
42, 933 931i 93% 93) : : . ioe 
190135 135, ee 185 6 a : ---/Paul S. S. ¢. 
WEE, cade | . . 
(Gord. Belyea’ A.) nil]... .. .. 102 | 33 | oy ~illidag 
6.5\Gord. MacKay A 300, 72 72 72 73 115 | ‘ 
-| Do. (B) 3255 9 9 8s 9g 25 
Goulds Pumps pf} nil! .. .. és tube 
ne mil| .. 153 153 +15) 
coe nil) .. 354 @ #3 
: - Lakes Paper] 2435) 504 50 
++ (Gt. North Gas ..; 3450; 68 71 63 74 
Do. Warr, ....| 3965)3.00 3.75 3.25 3.60 
Do. pref. ..... 2,4 6 6 45 
t. West Coal Aj 90) 104 104 104 
Do. (B) sees} 450) 10 yy 
nil se 1 
nill i 205 . 
209) 5 . . | . ee 
HS, Gi 113|*.75+.40 |Prov, 
nil|j .. 21 i 49$ 463/250 5.3) Do. 5 
nil ee 4. ; 
nill *-e 
785) 362 


$h2oseeee., 





Neo 
33s 


. B eee 
Colomac .. 
Coniagas 
Coniaurum. 
Conro ....., 
C. B’keno , 
Con, Beta . 
Con, Bi-Ore 
Con: C. Cad, 
C. Denison. 
Do, warr. , 
C. Dise’y . 
C. Fenimore 
Do. warr. 
Con. Gillies 
C. Gold Arr. 
C. Guayana 
C. Hall’well 18 
Con, Howey 
C, Marbenor 
C. Morrison 


e+-| Can. Cr. ‘Stone.| xf 
«+o C. & D. Sugar... 24) 
e+-} Can, Floor B 173 


13) 


nilj .. : : 
nil ee 42 ee t40 10 |.80 8.0;Paton Mfg. oad l e. 94 ll r . ** Cody-Reto . 
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5. 7. . eee 
05 |People’s Cr, 
-»| Do. pref, ...... 
4.7|\Photo Eng. .,.. 
+*.30|/Powell River .... 
3.0\Power Corp. ,,, 
’ pref. 
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will soon be moving to markets 


AVAILABLE 
NOW 


leases in proven and potential 


natural gas areas 
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- Significant Investors’ Index Numbers 
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Market Bid-:and Ask Quotations 
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WHY SHOULD YOU LOCATE IN 
BRANTFORD? 


Here's why these industries chose Brantford. 
Gates Rubber Co. of Denver, Col. 
“Availability to markets for ovr goods. 
imports and good iabor."’ 

Bridgewater Machine Co. of Akron, Ohio. 
“Access of Airport for commuting. Atmosphere of co- 
eperation of City officials.” 


FOR INFORMATION — WRITE 
C. J. KENYON @ CITY HALL @ SRANTFORD,. ONT. 


Proximity te 











Have you 10 to 24 
employees? 


Healthpac . +» @n absolutely new idea in life, sickness and 
accident insurance is available to you and your employees 
without the usual health requirements. | 
Some other outstanding features of this plan... 
1. SIMPLE TO INSTALL—no waiting for coverage. 
2. ONE NEAT PACKAGE — contains everything 
needed to announce the plan to your employees 
and to install it in a few hours. 
NO MYSTERY ABOUT RATES — you can quickly 
calculate when you pay by following simple 
instructions. 
EASILY ADMINISTERED — by anyone in your 
office without complicated applications or claim 
forms—and a complete lack of red-tape. 
5. LOW COST — naturally! 


For aivmeer on this unique plan, send im this coupon— 
mo obligation of course. 








HEALTHPAC, DEPT. 3, 
CROWN LIFE INSURANCE CO., 
120 BLOOR ST. £., TORONTO 


Please send me more information abovt To: Nome ......-ssccccccece 


Healthpac, We have ...... employees. Address ....ccscccccncccewe 


Our type of business is ... 
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MANUFACTURING 
COMPANIES 


$125,000-$850,000 Value) 
SOLD - MERGED - PURCHASED 
ALL DEALINGS CONFIDENTIAL 


DRAPER REAL ESTATE CO. LTD. 
1435 LAKESHORE RD., TOR. 14, ONT. 
CORPORATION BUSINESS BROKERS 
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Audograph V 


Discs ... . in 20, 30 and @ miauee 


for 12 months or’ longer . . . but a9 


you can also secure an option to 
perchase the equipment. 

When you exercise the option, 
basic rental payments are credited 
in full coward the purchase price. 
Only Gray offers you a lightweight 
Full-Control microphone —‘at_ no 
extra cost! You'll also enjoy the ad- 
vantage and economy of re-zsable 


the start? 
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a ? 
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~ Even if you write only 3 letrers a 
day, the Audograph V saves more 
am correspondence costs than the 
monthly payments, That makes it 
more than self-liquidating ...makes 
it a “bonus” proposition right from 


“To save time . < . speed work... 

and cut costs, get all the facts with- 

out obligation. 

r—-—- CLIP AND MAIL COUPON TODAY! -—- 
_ Audograph (Canada) Utd., 535 Oxford &., Teronte 14 

_ Send me illustrated booklet on the new Gray Audograph V— 
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ASSIGNMENT: 
adapting electronic 
_principles to industry 
TARGET: 
_your operations 


OBJECTIVE: 


production improvement 
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SPERRY 


experience fits into your plans 


> 


For many years the research and 
engineering abilities of Sperry of Canada were 
necessarily channelled towards the designing and 
building of vital equipment for defence purposes 
.-- radar, fire control systems, guided missiles, 
navigational equipment for aircraft and ships, etc. 


This experience and ability is now being 
put to work in Canadian industry for application 
on such varied problems as nuclear reactor control, 
textile and paper machine control, machine tool 
automation and industrial computers. 


July 21, 1066 
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THE FINANCIAL POS? 
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Experience is the keynote of Sperry of Canada’s ability to solve your probleme. 


EXPERIENCE TO PLAN 


‘Ny nN 
wa HRY“: 


ABILITY TO BUILD 


P.O. BOX 710 


SRERRY GYROSCOPE COMPANY OF CANADA, LTD. 


MONTREAL, QUE. 
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_ New Plastic Bodies Make Possible 
Sports Cars for the Average Family 


7 


The drawing-board dream of a compact, sports-type family 
car... easy to handle in traffic, economical to buy, operate 
and maintain... may soon come true. 


For polyester resin reinforced with glass fiber now permits 
the construction of one piece auto bodies, which greatly re- 
duce sports car assembly costs. The light weight and great 
strength of such bodies also cut sports car operating and 
maintenanice costs. \ 


RCI, the world’s leading producer of synthetic resins, fur- 
nishes ‘polyester resins to many industries. RCI makes its 
polyester resins with full quality control, since it supplies 
itself with their basic raw materials, phthalic anhydride and 
maleic anhydride. == =~ "s 

Reichhold also‘manufactures phenol, formaldehyde, glyc-. 
erine, sodium sulfate and sodium sulfite. -  . 3 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Avenve, (Weston) Terente 15, Ontazie 


. , 
P . r : re - 
* > 
, 
ef $ 
‘ ; a 4 
7 - « 4 Yes 
‘ -~ 
Pty oie ae $y hs i oe ™ My 
‘, F te hy plane : Po Se oe Fs * 3% 
ay : 
, , : E Oe ER 
‘ ; : oem: Sok 
y ‘ q 4 a0 i 2 ae 
: eh 


Mj 


. 





—eo 2 


Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN efesol, phenolic 
and resorcinol-formaldehyde resins and 
varnishes; RC! polyester resins. 


CARBON PAPER: rc! inorganic chem- 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell molding proe- 
@5); FOUNDREZ liquid phenolic resins ond 
FOUNDREZ core oils (for core binders), 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD: 
HYDROPHEN phenolic gives; PLYACIEN 
protein glues; PLYAMINE vrea-formalide-~ 
hyde gives; PLYOPHEN phenolic and ree 
sorcinol-formaldehyde gives. 


LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITS 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL olkyd resins and 
PENTACITE pentaerythritol resins (for 
linoleum coatings); RCI inorganic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS:| 
BECKACITE (1) fumaric, (2) maleic and (3) 
modified phenolic resins; BECKAMINE 
vrea-formaidehyde resins; BECKOLIN 
synthetic: oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 


resins (for adding wet strength, improve 
ing the wet rub of starch-clay coatings, 
and waterproofing storch adhesives); 
RCI inorganic chemical pigment colors 








Market Bid and Ask Quotations 
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Unlisted Mines and Oils 


(Comptied from Quotations by G. E. 
Lesiie & Ce., Montreal) 
July 17, 1956. 
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Debent. & Soom. 5% pfd. 
Detroit Internat, Bridge . 
Dom. Can Gen. Insce. 
Dom, Linseed Oi] pfd & c. 
Dover Industries .... © 
Eastern Canada Savings - 
Eastern Trust Co. 
Essex ee common .. 
Prod» ‘Elevator eeeteece 
Grartite Club 
Gt. Brit, & Can. Inv. com. 
Do. d. 


Great Lakes Power com. .. 
Great-West Life Assce. ... 
Guarantee N. Am, fully oe 
Do. 20% pd. 
Halifax Insce, 
Halton & Peel Trust . 
Highland Dairy pfd 
Homewood Sanitarium 
Hudson’s Bay Co. ..... 
Humber Amuse Pier 
Humberstone Shoe 
Industrial Mtge. &€ Trust . ee 
Ingersoll Mach, 4% pfd. .. 
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Ingram & Bell pfd. 
Inland Natural Gas. 
Jenkins Bros. common ° 
Lambton Golf Club 

mbton Loan Sarnia .. 
Lawson & Jones 1% pfd.. 
Lond. Can, Inv, $3.00 pfd. 

Do. A 
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Lord Simcoe Hotel A. eceee 
Manufacturers Life ...ceces 
Monarch Life 40% pd, eee 
Morrow Screw ......- docee 
National Life ......... 
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Niagara Lower Arch Bridge 
Northern Telephone 
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Toronto & London Inv. ee 
Toronto Gen. Insurance ... 
Tor. Medical Arts Bid, .. 


bse 
oS: : 8 


86. 
3: 882288: Ses: 


- 


ww 
ERSSSSSSSSASRE 


ats 


BRB BES po Ru BS; 
SSS3xus3s 


ese 
RSs 
8 


BN 


= 
ee + 
mh mediocre 


S23. pectiy’ 


te 
S 
wu 


B Be —BSSSSSBERVESSES. Se Spo: 
SSssessSSssSSSSvusnsssSssrsskeusssSsSssssssRnsssss Sas 


co 
_— 


28s 


gue. or se8s 


Siete S 
eseezesska 


CH rote BES 8 
SSSSSRSSSRS5 


sf 


hs. Soebeeeee. &.. eek. - 
-: 88: SS8SRaSESS3: BR: SSS3::: 


: th. SEe 


R: 
ee 


: $: 88: 8838 


aS8-: : 8: So: afBe 


i) 
~ 
[oe 





industrial issues: 
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Acadia- 


Dryden Paper . 
T. Eaton Accept, 43 
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July 21, 1956 
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Cleveland, O., shareholders and di- 
rectors have eletted G. R. Gard- 
ner, president; J. C. Cragg, 


president; and E. F. Wells, secretary. 
The new officers are all officers of 


the parent company, Morrison Brass 
Corp., Toronto. 


THE FINANCIAL POST 
MORRISON INDUSTRIES INC., 





| 








Pathfinder Pete 3-5 
Power Corp. .. 44 
Scurry Oils Ltd. 5 
Silverwood Dair, 54 
Traders ane = 4? 
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SHEET METAL PRODUCTS 


To your Specifications 


custom service from dies 
and stampings te finished assembiies. 


A complete 
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Unlisted Stocks (cont'd) 


United Can Shares 
Waterloo._Mfg. 
Waterloo Trust 
Westcoast Trans. V.T. eeeee 

Do. units eseeeeee 
Western Assurance .. 
Western Life 25% pfd. 
Woed Alexander 6% pfd. . ° 


By Kippen & Ce. Inc., 


eeeete 


Algoma C, & H, B. Rly. com. 


Beauharnois Lt., H. & Pr. . 

Cons, Theatres A 
Do. B eeeeeeeee 

Cuban Can, Sugar ..cecccecs 

Dupuis Freres pfd. 

Guar. Co. of N. Amer, ..+-« 

Guardian Realty ..... eseee 

Hart Battery com 

Hudson’s Bay Co, 

London Canadian A 

Maritime Tel, & Tel. 

Mtl, C, & Dist. Svgs. Bank 

New Brunswick Tel. 

S. Nord Chemical Co. 

N. S. Light « Power 

Ont. & Que. R. 5% cap. ~~. 

Prov, Bank of Can. 


Sherbrooke Trust Co. 
Strategic Materials 
Sun Life Assurance Co, «+<« 
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wey You wouldn’t go to a 


‘\ 


Your letterhead may correctly reflect the standing of your company .. . but 
received in a cheap-looking envelope it could start off with an unfavorable impression. 


4 dance in this old rattletrap! 


Appearances cannot be discounted where 
reputation is concerned! Have you thought how much of your own 
Ne reputation depends upon impressions . . . particularly the impressions 
created by your mail . . . first impressions are sometimes lasting impressions. 


It’s surprising how few envelopes are opened by anyone except the addressee 


, ... which emphasizes the importance of using envelopes which are as distinctive as 
your letterhead. The difference in cost is negligible. Let us show you samples. 


ENVELOPES LIMITED 


250 BOWIE AVENUE: TORONTO 10, 
Division of Canadian Pad & Paper Co. Lid, 


Your letters are the wings 

of your business. Demand 

the quality of an envelope 
made by .«-¢ 





QUEBEC . 
CARTILE-HUME LIMITED 


5810 des Ecores Boulevard. 
Montreal eee GR. 9317 
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You'll never buy it for less! The beautiful BIG M’s the 
BIG buy this year. Soaring ahead everywhere to new highs in 
sales! Value’s the BIG reason. Compare prices and see why! 


BIG chance to 


You'll never get more for your money! Drive and see 
why they’re all calling Mercury the BIG M! Big in size! Big 
in performance! Big in everything that adds up to the Best in 
Modern motoring ... that’s the BIG M! 


You'll never get more for your trade-in! Right now, 
your Mercury dealer can give you the Biggest “trade-in” for the 
Best Deal of your life . . . on your best buy of all, the BIG MI 


Nows your 





Merosry Montctor Coupe 
A FINGR V-8 VALUE FROM FORD OF CANADA 
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DIVIDEND NOTICES 
HALLNOR MINES, LIMITED 
(No Personal Liability) 
DIVIDZND NOTICE 


interim Dividend of Five Cente (50) 
Bizectors’ of of HALLNOR oO MINES, 


able Raa aie 31, 
ders of 
business August 


By Order of fe, Board. 
Cc. H. WINDELER, 
Secr 


etary. 
Toronto, Ontario, 
July 10, 1956. 





gy Finney B “ “i close of|- 
, 1956. 





AUNOR GOLD MINES 
LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Four Cents (4c) 
r share, has been declared by the 
Pisentuee of Aunor Gold Mines Lim- 
ited, payable August 31, 1956, to 
Share - ers of Record August 10, 


By Order of the Board. 
Cc. H. WINDELER, 
Secretary. 


Toronto, Ontario, 
July 10, 1956. 





VENTURES LIMITED 


DIVIDEND Neo, 


NOTICE IS HEREBY GIVEN that a 
dividend of Twenty-Five Cents (25c) per 
share has been declared by the Directors 
of Ventures Limited, payable in Canadian 
funds on August to share- 
holders of record at the close of business 
on July 26th, 1956. 


By Order of the Board. 
Gc. T. N, WOODROOPFPFTE, 


Secretary. 
Toronto, Ontario, 
July 12th, 1956. 





AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that Divi- 
dend “nelly of 12% cents per share on 
the C ”" shares of the Com- 
pany and Dividend #35 of 17% cents 

share the no par value 
ve been declared 
the 15th day 
1956, to the Share- 
ga at the close of 
usiness on August 17th, 1956. 
By Opder of the Board. 


A. A. KERR, 
Secretary-Treasurer. 
Dated at Toronto, Ontario, 

July 13th, 1956. 





CANADA FOILS. LIMITED 


DIVIDEND NOTICE 


Bn iy is hereby given that the 
dividend on Class 
ifteen cents (15c) 
dividend on the 

hares of Ten cents (10c) 

share will be paid on August 
ie “1086, to shareholders of record 
e of business July 3lst, 


ng Order of the Board. 

W. A. RENNIE, 
Secretary. 

fe et oes6. 





A. J. FREIMAN LIMITED 


NOTICE is hereby given that the 
ly dividend of 1%% upon 
penne’ Preference Shares 

of the "cents. and.twelve and 
le oe — ‘dae Bang share on 
the Commo has been de- 


These dividends are payable on 
uk dias tha teat day 'o inoen, 
1956, to holders of record at the 
f _— on the 20th day 


close o 
of July, 1 
DATED at Ottawa this 9th day 
of July, 1956. 
LAWRENCE FREIMAN, 
President. 





aaa 


INVESTORS MUTUAL OF 
CANADA LTD. 
DIVIDEND NOTICE 


NOTICE is ewe A given that a 
dividend of 7 cents per has 

declared bi the outstanding 
able on August 14th, 1 


holders of oe ut 
business on July 3 


July ibe, 1956 


» pay- 

, to share- 

the close of 
1956. 

E. G. 0. HOWARD 

Secretary 


Note e estimated a of the 
a ley dividend is $775,000 





THE HAMILTON COTTON 
COMPANY, LIMITED 


Notice is hereby oe that the 
following dividen ave been de- 


On the 5% CUMU- 

REDEEMABLE PREFER- 

are, e ovem r 
pay: 


fe ose to olders of Record 
1 


close of business November 
On 


gustan 2 ggg + 
SHARES. of th e Com 22%c 
ble September 4th, 
rs of Record at 

ines of business August 10th, 


By- Order of the Board 
E. GLOVER HOWE, 
Secretary-Treasurer. 
Dated at Hamilton, Ontario, 
July 11th, 1956. 





in thecie of 
West in ha pag « 


Tough Tests 
Flunk Drivers 


In Toronto during a 
ule” yg ye Mme ae 


| 4,000 people failed tests for their 


drivers’ licences. 
That’s a rejection rate of 50.3%. 
In Ontario, outside of Toronto, 
where such tests aren’t quite so 
extensive, the rejection percen- 
tage may be heading for an in- 
credse. The tougher Toronto 
tests are an experiment likely 
to be extended to other centres. 
Some 35.5% of Toronto appli- 
cants in the March-to-May period 
failed driving tests. Another 
148% flunked out on eye, sign 
and written tests. Of every 100 
who failed the latter, 84 missed 
on the written exam, 12 on sign 
recognition, four couldn’t pass the 
eye test. 


DIVIDEND NOTICES 


NORANDA MINES, LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Fifty Cents 
(50c) per share, Canadian funds, has 
been declared by the Directors of 
Noranda Mines, Limited, payable 
September 14 to Shareholders of 
record August 17, 1956. 


By Order of the Board, 


C. H. WINDELER, 
Secretary. 








Toronto, Ontario, 
July 16, 1956. 


NORTHWESTERN UTILITIES 
LIMITED 


NOTICE is hereby given that the 
Board of Directors of this Company 
has declared me. Fortieth Qu rly 
Dividend of $1.00 oh a share pa yor 
on August Ist, 1 upon the 1 
outstanding 4% Cumulative Bn sg 
ence Shares of the Company, such 
dividend to be paid to he diare- 
holders of record at the "hese of 
business on July 1 

NOTICE is hereby ‘further given 
that the Board of Directors has de- 
clared an additional dividend of 
Sixteen Cents (16c) per share pay- 


] - A 1956, on the 
= 000 ” oi "Ceaniesive Preference 


Shores I the Company issued on 
April 17, 1956, such additional divi- 
dend to cover the period from the 
date of issue of the said 40,000 Pref- 
erence Shares to the date of com- 
mencement of the current quarterly 
dividend period and to be paid to 
holders o said 40,000 Preference 
Shares of record at the close of 
business on July 18t 
ag ag at ‘ Edmonton Alberta, 
is ay of July, 
“ / od t. METCALFE, 
Secretary. 


NOTICES 
ALTEX Oli LIMITED 


CALGARY, ALBERTA 
NOTICE TO SHAREHOLDERS OF 
_ ANNUAL MEETING 


NOTICE is hereby given that i 
Fifth Annual Genera eee 











224 Ninth Avenue 
of «ge sigh wey 


Pro \ 
ena 3ist, 1956, at st 10-60 a.m. Wehodk: 
for the ae of receiving Report 
of the Directors, Balance Sheet and 
Profit quo Account for the ten 
month ending 3lst March, 
1956, an the Repo rt of the Auditor 
thereon, the Election of Directors 
and Auditor, and the transaction of 
such other business as may properly 
come before the meeting. 
The Transfer Books of the Com- 
y will be closed from July 20th, 
1956 to July 31st, 1956, inclusive. 


By Order of the Board, 
LEO C. BOWES, F.C.LS., 


Secretary. 
Dated at Calgary, Alberta 
this 14th day of July, 1956. 





Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





Refining oils, pipelines and se- 
lective western oil producers 
continue to spearhead Canadian 
stock market action. This week 
the Toronto Stock Exchange oil 
index touched a new peak. 

Despite the continued U. 5S. 
steel strike which could, if pro- 
longed into August, affect their 
iron ore production, Iron Ore Co. 
of Canada and Steep Rock Mines, 
touched new market peaks this 
week. 

Iron Ore Co. of Canada, along 
with its two associated con- 
cession companies in the Quebec- 
Labrador area, has a tentative 
shipping target this year of 12 
million tons of ore, Up to July 17 
company had kept well within 


shipments of 3,974,000 tons. 
Steep Rock has a 1956 target 
of 3,250,000 tons. Current pro- 
duction has reached the $1 mil- 
ton mark, This, along with the 
recently announced $25 million 
mine expansion plans, has boost- 
ed earnings potential substan- 
tially, 


f 
ad * iad 


S. G. CHUBB; A. F. Francis & 
Co. (Toronto) 


Of recent days, the debits in 
the “Expectations Account” have 
received a good dea] of emphasis 
—the anti-inflation policy of the 
Bank of Canada, automobile in- 
ventories, and the United States 
steel strike, to mention but a 
few. 

These are indeed of great im- 

portance for the investor, par- 
ticularly those interested in the 
short term. Most Canadians are 
young, however, and look for- 
ward to decades of saving and 
investment, Similarly, the large 
investing institutions have, in 
the legal sense at least, everlast- 
ing life, so that, all told, it is 
quite appropriate for most of us 
to take long views. 
And what does the long view 
suggest? Certainly not that Can- 
ada wil] remain as it is at pres- 
ent, suspended between econom- 
ic immaturity and maturity. On 
the contrary, we must see that 
public and _ private . projects 
now under construction, and 
even more those that are plan- 
ned, should guarantee a high level 
of development and employment 
for several years to come. 


We may gain additional com- 
fort from the belief that no gov- 
ernment dare let too large a pool 
of unemployment form, for to do 
so would court almost certain dis- 
missal at the next general election, 
Witness the cheap money policy 
of the Bank of Canada during most 
of last year. 


Whatever the intermediate ups 
and downs, therefore, I think we 
can look forward to many years 
of industrial and commercial 
profitability so that, on the 
whole, common stock investment 
should remain attractive, Such 
a view is bolstered by the fact 
that common stocks of well- 
managed companies have usual- 
ly proved to be better invest- 
ments than bonds, except for 
relatively short periods and spe- 
cific purposes, such as reserves. 
The investor who has years 
ahead of him and who is not 
plagued by large maturing debts 
or contingencies, is only acting 





~ GENERAL PETROLEUMS 


OR CANADA LIMITED 
CALGARY, ‘ALBERTA 


NOTICE TO SHAREHOLDERS OF 
ANNUAL MEETING 


NOTICE is necoty srep that the 
Fifteenth Annual Mee 

of the Shareholders of General’ 

Petroleums of Canada Limited, will 

be held at the Head Office of the 

, 224 Ninth Avenue West, 

in the Prov- 


the Auditors thereon, the 

of Directors and Auditors, and _ 
transaction of such other business 
as may properly come the 


easy aio of ~ Com- 
closed from y 20th, 
pany’ will to duly 3ist, 1956, 1 caien. 


By Order of the Board, 
LEO C. BOWES, F.C.LS., 
Secretary 


Dated at Calgary, Alberta 
this 14th day of "Suly, 1956. 





NEW SUPERIOR OILS OF 
CANADA LIMITED 

CALGARY, ALBERTA. 

NOOr ANNUAL MEETING 


NOTICE IS HEREBY GIVEN that 
the Annual mone ss Shareholders 


of ee eo, oa of Canada 
L ‘ed held atthe Com- 


panve pe Avenue West, 


Sea ee ite 








DIVIDEND NOTICES 





IMPERIAL BANK OF CANADA 
DIVIDEND Ne. 264 


Notice is hereby given that a 

Dividend of Thirty-five Cents (35¢) 

per share has been declared for the 

quarter ending 31st July, 1956, 
payable “at the Head Office and 

Branches on and after Wednesday, 
the Ist day of August next, to share- 

holders of record of 30th June, 

1956. 


By order of the Board. 
E. J. FRIESEN 
General Manager. 


Toronto, 6th June, 1956. 


IMPERIAL 
BANK Stee et 





reach of this objective with total | 





WESTEEL PRODUCTS 
' LIMITED 
DIVIDEND NO. 46 


Notice is wigend ee | tae 








sensibly, therefore, if he carries 
a high proportion of common 
stocks; ~~ 

The mutual funds continue to 
invest their money very largely 
in this manner; indeed, some in- 
stitutions which have not been 
noted for their rashness have 
been converted to this view- 
point, A recent study suggests 
that United States colleges and 
similar institutions have, over 
the past year, increased the pro- 
portion of their common stock 
investments from 49% to 56%. 
Why? Because they obviously 
recognize that such investments 
will, in the long run, provide a 
greater net return than fixed in- 
terest obligations, 


The same view is finding its way 
into the thinking of insurance 
companies, In the United States 
the notion of variable pensions, 
supported primarily by equity in- 
vestments, has become a hot pota- 
to—a sure sign that the idea has 
more than passing merit. 
Similarly, sever Canadian 
trust companies have formed their 
own diversified investment funds 
to provide a vehicle for certain 
types of trust funds. 

Common __ stock _s investment, 
therefore, is still attractive for 
the long pull. The only provisos 
are those which apply equally to 
an investment in corporation debt 
—namely, that the company whose 


‘common stock is purchased be 


managed resiliently and that se- 
curities be changed at the first 
sign of management ossification, 
* ” ” 


GREENSHIELDS & CO. (Mont- 
real) 

Despite a rise of $195 million in 
exports, the deficit in Canada’s 
balance of trade reached a record 
figure of $484.2 million at the end 
of May. This unfavorable trade 
balance has been offset by a steady 
inflow of foreign capital mostly 
from the’U, S. In part, this inflow 
represented long term investment 
in Canadian industrial develop- 
ments, but it also resulted, espe- 
cially in recent weeks, from sub- 
stantial borrowings by Canadian 
provincial and municipal authori- 
ties with the incentive of the 
lower interest rates prevailing on 
the New York money market, 

The rate of the Canadian dollar 
which should normally have re- 
flected the deficit in merchandise 
trade, was dominated by these 
capital movements and has shown 
remarkable firmness during the 
past six weeks, advancing to a 
premium of 2% over the U. S. dol- 
lar, the highest in more than a 
year. 

Inevitably the pace of business 
in the second half of the year will 
depend on the outcome of negotia- 
tions for settlement of the steel 
strike in the U.S. An interruption 
of shipments of‘steel and machin- 
ery would affect many Canadian 
industries and would delay execu- 
tion of the capital expenditures 
program which has “been, so far 
this year, the main impetus to 
economic activity. A continua- 
tion of the strike would also result 
in reduced demand for Canadian 
iron ore as well as for metals such 
as zinc, lead and copper which are 
used in conjunction with stee] in 
the production of durable goods. 

It is too early to forecast any 


grain crop in the prairies, but re- 
ports so far received indicate that 
conditions are favorable. At this 


‘time it is gratifying to note that 


sharp increases are shown both in 

deliveries of wheat to the eleva- 

tors from last year’s crop and in 

shipments overseas, 
- - * 

JOHN M. EASSON; John M. 

Easson é Co. (Toronto) 

In the face of the present buoy- 
ant market, it is difficult to be un- 
duly pessimistic; nevertheless we 
believe that a cautious attitude is 
fully justified and wouldenot be 
adverse to taking profits and in- 
creasing holdings in high grade 
bonds or maintaining a cash posi- 
tion for the time being: : 

The stocks of companies. in a 


a proven record of earnings over a 
considerable period can be re- 
tained but, where. doubt prevails, 
it would be wise to do some liquid- 
ating. 

This is an over-all conception 
and, while we do not advocate the 
wholesale disposal of common 
stocks, we think that it would be 


to take advantage.of any major 
reversal in the present trend. 

In taking this view, we are mo- 
tivated by the thought that, while 
earnings for 1956 will be good in 
most instances, hence the current 
market strength, there is reason- 
able doubt that 1957 will prove as 
fruitful, 


Canada “Stop” 





ca For Tourists - 


American and Mexican tourists 


Sep- | will be lured to Canada by Cana- |- 


dian Pacific Airlines’ new fare 





changes. In the mining group there 


a Cent. 
* Marigold 


estimates of the all important | 


strong financial position and with | - 


advisable to have funds available + 


New Highs and Lows , 


During the week ended July 13, 
42 new highs and 29 new lows 
were recorded among the general 
stocks on Canadian stock ex- 


were 16 new highs and six new 
lows. In western oils there were 
12 new highs and four new lows. 


GENERAL 
New Highs— 1956 


Ford Motor 

Fraser Cos. 

Gen Dynamics 

Gt. North Gas warr 
Banque Can. Nat. Iniand Nat. Gas 
Belgium Stores pf. 
B. C. Power 
Cdn. Hydrocarbons 
Cdn Oil 

Do. Warr 1053 

Cdn Petrofina pfd. 
Cdn Propane 
Cent. Can. Invest. 
Claude Neon pfd. 
Cons, Paper 
Consumers Gas 
Dom, Glass 
Dom, Steel 


Interp. Pipe 
McColl Fron. 
Melchers 

Mexican Lt. com. 
Midwest Inc. 
Mount Royal Rice 
North Star Oil warr 
Pembina Pipe. 

So. Can. Pr. 
Tambiyn 
Trans Mt. Oil 
Union Gas 
United Corp. B 
United Fuei B pf. 
Viau 

Waterous 


New Lews—195¢ 


Acadia Atlan. Goodyear Tires 
Arcan Corp. Do. pf. 
Burlington St’l. Kelvinator 

Can. Bread pf B Loblaw Inc. 

Can. Flooring B Mod, Contain, A 
Can, Steamships Power Corp. ist pf. 
Cdn Bronze pf. Robertson, J 

Cdn, Celanese Silverwoods B 
Cdn. Food Prod. pf. Sup Propane warr 
Carling Br. Alta. Tamblyn 4% pf 
Chart Trust Taylor Pears 5% pf 
Chateau Gai Toronto Iron A 
Cons. Smeit. ‘Viceroy B 

Dom. Bridge White Pasey 
Federal Grain pf. 


MINING 
New Highs—1956 


Beth. Corp. Meta Ur 

Cons, Beta Midrim 
El-Pen-Rey N. Jack Lake 
Hard Rock Norpax 

Hudson Bay Sand River 
Joburke Silback Premier 
Kerr Addison Spud Valley 
Kirkland Hud Bay Star Uran. 


New Lews—1956 


Acadia Uran, Cont. Potash 

Anthonian Decoursey-Brewis 
walr, 

Desmond 

Emerald 

Giant Mascot 

Goldale 

Golden Manitou 

Graham Bousquet 

Gulch 

Harrison Min. 

Irish Copper 

Jackson M. 

Kilembe Cop. warr. 

Lake Cinch 

Lithium 

Maybrun 

Mentor Explor, 

Milliken L. 

Mining End. 

Moneta 

South Dufault 

Standard 

Sunshine 

Surety 

Tombill 

Torbrit S. 

Trojan 


Fittings A 


Bouscadiliae 
Brilund 

Canam 

Canuba 

Capital Lith. 
Carnegie 
Cleveland 

Cons. Beta 
Cons. Gold. Arr. 
Cons. Morrison 
Cons. Northland 
Cons, Regcourt 
Cons. Smelters 


Nesbitt Labine 
N,. Har’na 
Norgold 
North Trinity 
Nudulama 
Orenada 
Portage 

* Que. Cop. 
Que.-Manitou. 
Que. Met 
Rayrock 
Rexspar 
St. Michaels 
Silanco 


United Keno 
Upper Can. 
ViolaMac 
Winnipeg Riv, Tin 
Wright Har. 

Yale Lead, 


OILS 





New Highs—1956 
Cdn, Devonian 
Cdn. P.L. & P. 
Cdn, Prospect 
Cons. Mic Mac 
North Can. warr, 
Pac, Pete. 


Peace River 
Ridgeway 
Trend 
Vantor 
Wespac 

W. Waco 
New Lews—i95¢ 


Explor, Pontiac 
Sparmae 


Unlisted Mines, Oils 
(By Breker Dealers’ yt of Ont.) 
Approximate quotations, 3 p.m., July 16, 
subject to confirmation and change. An | 
asterisk (*) indicates an increase in price; 
a dagger if) a decrease in price. 
Bid Ask Bid 
Abenakis 23 34 Lynwtn 27 
Abeta 104 12 Magoma iS 
Advance 18 Main Ok 23 
Alexander 6 Manecho ‘°*8 
Ama Kir 5 Mall RL 7 
Anabar Mar Bird 
Anamaq Maree 


osk8s 


to 
- 


Mate Yel 
McCuaig 
McFinly 
Miles RL 
Millkirk 
Mindust 
Mt Keno 
Montgr 
Montco 
Murmac 
Nat Mal 
New Aug 
N Insco 
New Met 
N Redwd 
New Wal 
Nickel L 
Nickel O 
Nicoba 
Nipiron 
Norbeau 
Norcourt 
Norford 
Normar 
Novel Pr 
Obsk °45 
Oceanic 
Oklend 
Ont Rm 
Orchan 
Orofino 
Pacemkr 


rows 


42 ,.8R~ 


Bright RL 
Bruce P 
Brunette 
Camilaren 
Camp I 
Camray 
Can Rad 
Canalask 7 
Canuba 
Captain 
Cn Mag 
Can Alm 
Capital 
Cn Lith 
Cn Man 
Cara! 
Chellew 
Clinger 
Clix 
Columbr 
Columind 
Comstock 
C B Ore 
Con Cop 
Conecho 
C Harper 
Cordell 
Crack §$ 
Craibbe 
Croydon 
Derlac 
Despina 
Destrad 
Dom Ex 
Duvegn 
Durham 
East Ind 
Echo Ind 
El Bon 
Farcroft 
Fleetwd 
Forty Fr 
Gan Cop 
Gateway 
Glenbrk 
Glencona 
G Harker #12 
Goldmaq 6 


—> = 
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Pax nw 
Payne 
Pascalis il 
Peach +1100 
Pelangio 2 
Pickering 25 
Picton '25 
Pine P +1475 
Pitchvein 9 
lum N 58 
Polestar 35 
Presdor 
Quejo 
Quest 
Rand M 
Randona 
Red Brk 
Redcon 
Redruth 
Rhvolite 
Richgrp 
Rugged 
Russet 
Salmita 
Sheldon 
St Mary 
Snow L 
S Dufalt 
Starlight 
Stanl’h 


—- 
~j — +s S 
~w2s Base 


es 


—_ 
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~~ 


- 
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*10 
21 
10 
7250 
Sun bear 3 
Th'crest 21 
Tower 22 
U Ridge 720 
Valor 25 
Vau Duf +6 
Vermont 
Viking 13 
Wadge 6 
Wesley 14 
Westall 


Indépend 
Jardun 

Jean L 
Jerome 
Kamlac 

KB Mng 
Kenda P 
Kenog 
Laronge 
Larum 

L. Expan jill 
L Rnzy * 
Lowr Can 
Lun Ec 


2 
*80 
Paig Pete 





Foreign Exchange Rates 
Foreign Exchange Rates 
Noon Value in Canada 
Week Ended July 13, 1956 

U.S.$ U.K. £ 

cccccctee OO B/32. 2.74 3/16 

ee 2.74 7/16 

2.74 9/16 

2.74 14/16 

; 2.74 7/16 

F Cuonnuee sa 98 36/160 2.74 3/4 

U. S. rate reported by Bank of 


Mon. 


| Canada. 


U. K. bid rate reported by To- 
ronto-Dominion Bank. 





Company 


Food 


CANADA & DOMINION SUGAR 
CO. Chatham, Ont., consolidated 
net profit for the year ended March 
31, 1956 was 5.2% higher than for 
previous year ($2,077,957 against $1,- 
976,062). 

With a record yield of 14.3. tons 
per acre, 286,063 tons of beets were 
harvested with an average 16% 
sugar content, from which 67,427,- 
311 lb. of sugar were produced, re- 
ports President W. J. McGregor. 

Favorable weathér permitted har- 
vesting of 18,723 acres of the 20,337 
acres contracted. 

Company’s 1956 sugar beet con- 
tract is same as last year. How- 
ever, acres under crop this year will 
be substantially below previous 
years, due to unusually excessive 
rainfall in March, April, May and 
June totaling, 17.84 inches. 

The Montreal Redpath refinery 
resumed operation in April and has 
capacity to make up for any short- 
age in beet sugar production, com- 
pany says. 

Plans for new Ontario cane sugar 
refinery are on drawing board. 
Technicians of Tate & Lyle Lid. of 
London, Eng. (world’s largest cane 
Sugar refiners and a substantial 
stockholder of company) are col- 
laborating on this project. - 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Mar, 31: 1956 1955 
Net mes Seenings ccossees $4,605,014 $4,578,369 

Less: Deprec, .1...... 847,057 872,307 

Income ‘tax ssecenes 1,680,000 1,730,000 

Net 2,077,957 1,976,062 
1,590,000 1,500,000 

487,957 476,062 

ae 170,357 172,197 
e and Dividend Record: 
$1.34 $1. 3 


-_ 

1955 

- #4, 677-205 $5,910,792 
6,982,225 5,956,450 
1,351,822 1,555,279 
5,713,176 3,843,241 

18,724,428 17,265, 762 

282,506 


335,282 
8,259,053 


ng me verge SHEET 


Total curr. assets ‘a 


Earned surplus ..... 6.187.707 
*After depr. of ... 
aMarket value 


Working capital 





Reports 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are feotnoted. 


Manufacturing 


NIAGARA WIRE WEAVING CO., 
Niagara Falls, Ont., consolidated net 
profit for the year ended March 31, 
1956 was 0.8% higher than for 
previous year ($458,249 vs. $451,- 
879). 


Higher prices for copper and 
other raw materials, especially dur- 
ing latter part of year, adversely 
affected earnings despite increase in 
total sales, reports President 
Edward J. Buell. 


Company has reduced its holdings 
of Government of Canada bonds to 
$201,200 ($1,203,700 a year earlier) 
and increased holdings of bonds and 
shares in other companies to $1,- 
647,334 ($891,316). Company largely 
replaced government bonds by pre- 
ferred stocks, as dividends are non- 
taxable whereas bond interest is 
subject to income tax. 


Sales of Niagara Wires and Que- 
bec Wires showed encouraging in- 
creases. Company is considering 
further expansion for both its 
Niagara Falls and Trois Riviéres, 
Que., plants, 


CONSOL. INCOME ACCOUNT 


Years Ended Mar. 31: . 1956 

Net earnings e 

Less: Depreciation . 
Income taxes 

Net profit 

Less: Com, divds.t . ,000 280 ,000 

Surplus for year .... 172,247 171,879 
tExcluding divds. on shs. owned by sub- 

sidiary 

Earnings per Share and Dividend Record: 
Common: rm - $3.86 

aw See 2.00-+-0.50 .2.00+-0.50 


CONDENSED CONS. BALANCE SHEET 


1955 
29 $520,326 
Mkt. sécs, less res.t .. 2,095,016 
Less acc. profité ..... 180,420 
Accts, rec. 
Inventories 
Life insur.., ekeu 
Tetal curr. assets . 
Misc. assets 
Company sbares .. 
Fixed assetst 
Patents ....+-ccsvsecse 
Total assets eboreom 
Accts. & tax. pay. .. 
Other curr. liab. ..... 
Tetal curr, Nab. 
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Prev. Gevt. Bends 


1970 ... 
British Columbia: 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid Ask 
905 
1041 


Bid ce ee Due 
on ioe. 1965/68. 88) 
4 June 1962 .. #101 
4i Jan. 1962 .. 9103 
94 ba 7 87 
. 1963/65 
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Ask | 3 | ar Calgary. 


| be an assistant manager, Ottawa. 
M 
| Perth, Ont. 
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Bank Staff Changes 


. Manager, Arrowwood, 
to be manager, Carrot River, Alta. 
J. J. JOHNSTON, to be manager, Mac- 


¥Y. MERRICK, 
aa tain to be cate aie a 7 i 
ager. Vancouver. 
H. BJ. JOYCE, accountant, Ottawa, to 


EIGHTON, 


J. R. FOURNIER, accountant, Perth, 
Ont., to be accountant. Westboro, Ottawa. 

K. G. DAGG., to be assistant accountant, 
er & William, Ottawa. 

Cc. PISCHKE, to be accountant, West 
End, ‘Cittate. Alta, | 


to be accountant, 


Imperial: 

E. G. LOREE, to be attached te the 
6 Dept., head ofice 

, ONNELL, to be attached to the 
Account — Dept., & Runny- 
mede, Toronto. 

J. J. WISEMAN, to be assistant account- 
ant, Dundas & University, Toronto. 

Vv. W. HILLIER, to be attached to the 
accountant’s dept., King & eovbonenae! 
Toronto, 


Dundas 





D. R. PAMMENTER, to be assistant ac- 
eventont, Goeee Ban at Toronto. 
Ww. MASHINTER, to be accountant, 
sheen ik: Eee Toronto 

W. L. STUBBS, to Ue Gesistani account- 
ant, Brantto 


HOWELL, | to be accountant, Port 
Arthur, 


K. F. EBBESEN. to be attached to the 

ee Dept., Port Arthur, Ont. 
G. STERLING, to +8 attached to the 

acieaaaal s Dept., South Edmonton. 

M. MacDONALD. to be attached to the 
Accountant's Dept., Vancouver 

G. W. LEWIS. to be accountant, 8211 
Granville St., Vancouver. 

G. A. GRONLIE, to be teller-accountant, 
S.E. Marine Drive & Fraser, Vancouver. 

H. PATTON. to be attached to the Bond 
Dept., head office. 

E. L. SUKUT, to be attached to the Ac- 
countant’'s Dept.. Brandon, Man 

A. J. A. FANSET, to be mnenener, Leird, 


Sask. 

D. B. SYKES. te be ist assistant account- 
ant. Moose Jaw 

M. FEDEC, to be assistant accountant, 
Saskatoon. 





Grain 


Winnipeg Futures 
Week te July 16, 1956 


Crop Year from High Low 
Aug. 8, 1955 for for Close 
High Low week week July 16 | 


| 


Oats— 
68 July sere 81i 
684 Oct. . 0% 
703 Dec. 773 
744 ’ 184 
Barley— 
July cece 


.79 

77% 
.734 
715i 


933 
943 
97% 
983 


1.08 1.064 
1.04) 
1.003 
1.00% 


963 
1.053 


1.19% 
1.18% 
1.166 
1.19 


bg bets bp 
a~ © 
ov 6. @ Be 


3.38 
3.08 
2.89) 
2.913 


~~ a-s 
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Winnipeg Cash 


For Week 
July 16, 
High Low 


Prev. 
High 





Oats— 
88) 


| Mar, 


81; 
.753 
ne 

1.02% 
1.024 





1.18% 


1.19% 
1.19% 


Prices 
Chicago Futures 


Week te July 16, 1956 
High Low 


for for Close 
week week July 16 


| Crop Year from 

Aug. 8, 1955 
High Low 
Wheat— 
Mar. 
July cces 


$8 bo be Pe be 
BSSu5 
o~ 


= 
cw 
ae 
o- - 


~~ oe 
Vu Go 
~W~ 8D 
~ 2% 


| .73% 
| .75 


77h 
mt 
784 


| 138) 


1.413 
1.46 
1.48 
1.47 1.454 
Seybeans—(new contracts 
July 2.76 64 ; 68 
Sept. 
Nov. 
Jan. 


Seececcesscocones 2.52) 2.494 


Chicago Cash 


For Week 
July 16, 
High Low 


1.58) 


Prev. week 
High Low 


1563 1544 1.54) 





























GRAIN MERCHANTS 
SHIPPERS AND EXPORTERS 


ae 








WINNIPEG 





FED-:RAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


CALGARY 
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_ Grain Division 
Grain & Coal Merchant 
Steamship Division 


& SONS LIMITED 
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‘He'd been meaning to place an order for a Taylor Fire- 
proof Safe for months. Then a “short” in the wiring and 
a fast-moving fire destroyed the documents he needed to 
prove his loss to the insurance company. | 

You can make sure yowr business doesn’t become just 
another fire statistic by keeping all your irreplaceable 
records and documents in a Taylor Fireproof Safe. 

Write today to 145 Front St. E., Toronto, Ontario, fer your free booklet, 


“How to Choose a Safe’. Don’t wait until it’s too late. Tayler Sefes are 
priced from $140.00. Terms available. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED : 
1065 — A CENTURY OF EXPERIENCE — 1955 


SALES SERVICE 





by MORRISON BRASS 
The fined tn it4 class 


‘The Highest B.T.U. Rated 
Relief Valve For Hot Water 
Service on the Market. : 


MORRISON 
4513A RELIEF VALVE 


Available in Sizes from %” te 112” 
With Expanded Ovtlet. 


This- new valve was designed 
for pressures of 30 to 160 P.S.E. 


It is fully approved and recom- 
- mended for use on hot water 
heating boilers, domestic hot 
water storage tanks and on 
any ‘application where it is 
necessary to protect hot 
service equipment 

from over pressure. 


@ TOP B.T.U. CAPACITIES 


' @ EFFICIENT SERVICE 
@ REDUCED MAINTENANCE 


; 
: ; 
' 
; 
. 
j 


CAPACITIES PER HOUR IN B.T.U.’S. 
a" 1” 1%" | 1%" 


4,400,000 


Tested and rated at the National Board of Boiler and 
Pressure Vessel Inspectors, Columbus, Ohio. ~ 


DISTRIBUTORS FROM COAST-TO-COAST 


MORRISON BRASS 


276 KING ST. W. TORONTO, ONT. 


THE 
JAMES 


MFG. CO 
LIMITED 


@ DEPENDABLE, APPROVED f 
FORMA 


Quality Vlees Since 1864 * 





Stock Market ews and Comment” 


say about 


TRANS MOUNTAIN PIPELINE? - 


EXTRACT FROM MARKET LETTER No. 743 (Dec. 30, 1955) 
“The feature of the whole market is TRANS MO 
“PIPELINE at 44: In Letter No. 700, I said, ‘Lookin 
or so I ex “ot rte he eee Se 
a day making ares : 
reer ¢ ae phe year oil throughput did increase from 
* to 105 : ‘per day, Obviously, I was over optimis- 
tie as to timing, . I feel sure the stock will bear out my 
prediction in . Current earnings are said to be over $3 a 
share and I am told that, with sharply increased schedules of 
intake at the SHELL refinery at rtes and also at 
General Petroleum’s Ferndale refinery — TRANS MOUN- 
TAIN’s seioerted earnings for 1956 are at the rate of $7 a 
re: Se ee ee 
lustrials—Buy it.” rane 
EXTRACT FROM MARKET LETTER No. 759 (April ms ee 


we oe Pore continues to TRANS 
"M AIN which is angering ¢ ighput of 
250,000 bbls. per day by early 1957. will ly be 
subject to increase the fact that four oil refin- 
eries are planned for northern Washington Staté Increased 
World er tates tend to further improve the competitive 
position of Canadian oil in U.S. West Coast markets. (A total 
of 420,000 bbls. have been shipped from Vancouver to Califor- 
hia this zoe with more shipments scheduled), I have called 
TRANS MOUNTAIN PIPELINE ‘my. stock of the year’ (see 
Letter No, 743) and feel as sure (as I can be) that it will reach 
my objective of $75 this year. Buy it (52).” 

EXTRACT FROM MARKET LETTER No. 771 03 Shee chee 
ll, sold at and above 


“Well, TRANSMO! ) 

 —Fgpern ve nanos Ry Face Rf re Spa pon Rg ‘ 
The next ” is 100 for this ‘Stock of the Y and I 
have no Hesitation, in again putting an eventual price. ti t 


of 150 
PRICE OF TRANS MOUNTAIN ; 
RE SRR, RE ROR pap AES AY CNS Ra Pea . $78% 


on 
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‘* 
~ Trial Serviccs ~~ 0 (10 Issues) -"= : 


Market News & Comment Lid. Securities Adviser, 
RATES: $15.00 for 25 . 920.0 it 8 
$58 Trial Servic. ni (10 mene ) ; 
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Co. Capital 
° pl 

Shareholders of Canadian 
Husky Oil Ltd. will be asked next 
week at a special meeting in Cal- 
gary to sanction an increase in 
capitalization so the company can 
bring Husky Oil & Refining Ltd. 
more tightly into the Canadian 
Husky fold. 

Fhe proposal would increase 
the authorized $l par value com- 
mon shares from 1,168,950 to four 
million and create 80,000 6% pre- 
ferred shares at $50 par value. 

Canadian Husky has announced 
it would use the increased capi- 
talization to make an exchange 
offer on a share-for-share basis 
to holders of common and pre- 
ferred shares of Husky Oil & 
Refining. Canadian Husky holds 
54.4% of the outstanding common 
stock of Husky Oil. 

To Seek Listing 

The Canadian firm, a holding 
company, wants to combine the 
two companies for business and 
financial purposes. When the 
merger is completed, Canadian 
Husky is expected to apply for 
listing on the Toronto and Mont- 
real exchanges. 

Husky Oil & Refining came to 
Canada in 1947 as a wholly own- 


ed subsidiary of Husky Oil Co. 


of Wyoming, and operates in 
Alberta, Saskatchewan and 
northwestern Ontario. Later 900,- 
000 common shares were distrib- 
uted in Canada. 

Canadian Husky was formed in 
1953 to separate the subsidiary 
from the Wyoming firm, with 


the latter transferring its 59.7%} 


interest to Canadian Husky. 
Shares of Canadian Husky were 
then distributed to Husky stock- 
holders on the basis of one Cana- 
dian for each two of Husky Oil. 


MINING YEAR BOOK, 1956; 
compiled by Walter E, Skinner, 
20 Copthall Ave., London, E.C., 
2, and The Financial Times, 72, 
Coleman St., London, E.C., 2. 
Price, $7 post free. pp-596. 
This the 70th annual issue of a 

standard reference work on inter- 

national mining. It contains in- 
formation on 951 companies cov- 
ering officers, property and plant, 

operating results, capital, divi- 

dends and financial results. 
This publication also includes 





.| gold production tables over eight 


years for principal 
countries. 7 

Of considerable value to the 
mining industry is a directory of 
mining engineers and managers 
and a buying guide to manufac- 
turers of mining equipment. 


producing 





Northspan On 
In $70 Million 


budding giant in the Blind River 
field — are operating on schedule 
to bring its four mines into pro- 
duction before Sept. 1, 1957. 


This $60-$70 million project is 
expected to be the biggest indivi- 
dual financing deal in Canadian 
mining history. : 

Some 9,000 tons of ore a day will 
likely be processed at the three 
mills now in the advanced plan- 
ning stage, a company official told 
The Post, 


Future scope of the operation 
depends in part on Rio Tinto’s 
success in getting a premium price 
contract for Northspan with 
Eldorado Mining and Refining. 
Anticipating such a _ contract 
shortly, this Rio Tinto company 
would be the western world’s 
largest single uranium producer. 


Here’s the development picture 
so far: 

-—Unofficial estimates put ore 
potential at some 33 million tons 
with about 21 million proved by 
diamond drilling. 

—Both shafts on the Lake 
Nordic property have reached 
1,200 feet; at the Spanish Ameri- 
can site, No. 1 shaft is at 1,000 
feet and Np. 2 at 800; on the 
Pane] Consolidated property 
sinking has gone to 200 feet in 
No. 1 and to the 159-foot level] in 
No. 2, 

—Contracts have been let for 
design and supervision of con- 
struction of the proposed mills; 
preliminary plant layouts have 
been completed; basic operating 
staff has been hired, around 
which final staff will be built. 


Tremendous Potential 


Shareholders were told recently 
the company anticipated an 
Eldorado contract warranting 
plant capacity for an indicated 
daily tonnage of 9,000 which 
would mean over 3.2 million a 
year. This tremendous production 
potential became possible when 
the former J. H. Hirshhorn-Con- 
trolled Lake Nordic, Spanish 
American and Panel Consolidated 
mines were amalgamated to form 
Northspah, (FP, April 28.) 

Rio Tinto has been negotiating 
for several months now with 


| Eldorado Mining & Refining, first 


on behalf of the individual firms 
and more recently for the amal- 
gamated group. 

Successful negotiations would 
bring Northspan into the select 
grouping of Canadian uranium 
producers with a premium price 
arrangement offered by the U.S. 
for uranium in chemical preci- 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 


Financial Post has a orm method of 


BRITISH PETROLEUMS LTD., 
Calgary, had net income of $7,259, 
including profit on sale of securities 
of $2,058, in the year ended April 
30, 1956. This compares with net 
income of $8,872 in the previous 
year, including profit on sale of 
securities of $4,281. 


Company obtained -a_ 12-claim | recs 


group in southeastern British Coi- 
umbia which had been worked 
many years ago. The old shaft is 
being cleaned out. Active repre- 
sentations are being made to the 
Secretary of State regarding forma- 
tion in Canada of BP (Canada) Ltd. 
by an English company with a sim- 


ilar name, states James W. R. Mc-| «, 


Leod, president. 

» . .“We consider this a direct at- 
tempt at evasion, which is causing 
great confusion,” Mr. McLeod says. 

He reports that conversations 
were held with the English com- 
pany’s representative with a view 
to the Canadian company changing 
its name and selling some leases for 
cash. | 

“To date nothing has matured in 


.| this connection,” he adds. 


INCOME ACCOUNT 
Years Ended Apr. 30: 


Due partic. co. .... 
Gen. admin. exp. .. 


Add: Prof.; sec 


CONDENSED BALANCE SHEET 
As at Apr. 30: 1956 1955 
Cash see ee eee eeneeeees 
Mkt. secs., costa 
Accts, rec, 
Total 


from the companies’ pauabhell reposts 


rporation accounts, Variations 
are footnoted. 


but this would be followed by large 


!packs in 1957 and 1958. 


CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1956 


, ; 211,671 
Cl, B divds. ...s.e. 212,166 70,722 
Surplus for year 1,047,016 1,216,315 
éInclu other income. 
Earnings — Share and Dividend Record: 
Cl, A: rned os $5.29 
0.75 


CONDENSED CONS. BALANCE SHEET 
; $379,708 $815,637 


res, 5,440,796 5,117,523 

Inventories 11,531,906 12,068,263 
Total curr, assets .. 17,352,410 18,001,428 

Prep. exp. 68 77,688 

Mise. assets 

Invests, at cost 

Fixed assets* 


Accts, & tax. pa 
Mtge. bond due 
Total curr, liab, .... 
Minority int, 
Funded debt 
»730,000 3,730,000 
Earned surplus 10,559,630 9,734,901 
*After depr. of .... 13,521,376 12,964,706 
$Incl. in curr. assets in co.’s report. 
Working capital 12,687,349 11,738,214 
Contingent liab. re endorsements, etc., 
amounted to $1,032,645 at Mar. 31, 1956. 


SCARFE & CO., directors define 
the omission of the Avg. 1 quar- 
terly dividend of 10c per share on 
the 52,500 outstanding class B 





727 | Shares as temporary. A 10c dividend 


. 1, 1956 and on May 1, 1956. 


"13 Directors hope that the dividend 


A be resumed in the next 
Sales and profits have improved 


quar- 


53 . 
564 | this year due, in large part, to in- 


3,782, 
2,477,456 
1, 
Mkt val Trio 
or in current assets in co’s state- 
Working capital .... 98,375 956,802 





Packers 


BRITISH COLUMBIA PACKERS 
LTD., Vancouver, 


gl 
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rar po ~ 
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“ 
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ternal reorganization, states H. Ross, 
vice-president and managing direc- 
tor. Company is developing and 
promoting new lines including Thix 
exterior paint. 

The Brantford, Ont., paint manu- 
facturers showed a net loss of $80,- 
856 in 1955 as against a net profit 
of $17,104 in 1954. 


BICKLE-SEAGRAVE LTD. plant 
in Woodstock is reported as sold to 
a Toronto trust company acting on 
behalf of U. S. clients. Until i 
closed down operations early thi 
year and appointed a trustee in 
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pitate form. Unofficially, the usual 
contract price is said to be slightly 
over $10 a pound. 

Under such a contract, North- |, 
span output would sharply boost | 





$1 billion to 1962 when premium- | 
price government contracts for 
uranium concentrates expire. | 


But even without the contract, | 
production would proceed under | 
the old base price of $7.25 a pound | 
for uranium oxide in a 10% con- 
centrate, the company says. 


The company has an authorized | 
capitai stock of 10 million shares | 
which recently were posted for | 
trading on the Toronto Stock Ex- | 
change. At mid-week, market 


price was $3.50. | 


Exchange basis following amal- | 


gamation was three of Northspan | 
for four of Lake Nordic, one for | 
two of Spanish American and two | 
for seven of Panel. | 

Of the Northspan properties, | 
Panel has near-surface ore and | 
this deposit’ may be drawn upon | 
substantially in the early produc- | 
tion stage. Also the Spanish | 
American property contains’ 
easily-mined ore, though of rela- 
tively smal] tonnage. The latter | 
represents that of the former | 
Buckles Algoma Uranium Mines | 
which was acquired by Spanish) 
American before the merger with 
Lake Nordic and Panel. 


Amalgamation was decided on 
when it became clear the com- 
bined ore bodies of the three com- 
panies could be mined at lower 
operating costs by an amalga- 
mated firm."“Advantages were also 
seen in easier financing, easier 
negotiations for a special price 
contract and better long-term 
marketing possibilities after 1962. 

Rio Tinto is understood to be) 
developing market possibilities in | 





announced that it expected to sup- | 


ply uranium to private industry | 
there within a short time. 


In 9 Holes | 


Canadian uranium production | S¢cted chalcopyrite in nine holes 
value, recently forecast for about /°Ver @ 2%-mile length and %- 


netite beds on Innetalling Island 


has 


the United Kingdom, It recently | Jennison, both of Toronto, were 


Belcher Mine 
Cuts Copper 


Belcher Mining Corp. has inter- 


mile width, President Douglas 
Banks reports. 

~ These include two copper inter- 
sections occurring above the mag- 


previously reported (FP, June 


July 21, love 





30). These holes, the first copper 
encountered in Belcher’s program 
to develop an open-pit magnetite | 
operation assayed better than 6% 
copper. 

All nine holes intersected chal- 
copyrite at a vertical depth rang- 
ing from 135 ft. to 225 ft., Mr. 
Banks said. These intersections 
occur above the flat-lying magne- 
tite beds in the upper-granular 
formation. 

Although Mr. Banks did not dis- 
close detailed assays, he said that 
results range from 6.31% to 9.1% 
copper. Holes so far have been 
drilled in efforts to prove up 


Faraday U. Drill 
Grade Contirmed 


The main shaft on the Faraday | 
Uranium Mines property is now 
down 600 feet and will be bot- 
tomed at 750 feet, the company 
announced. Underground 
work is confirming the tonnages 
and grade estimated from dia- 
mond drilling. 








President Bryan W. Newkirk | 
told shareholders at the annual | 
meeting that Faraday is confident 
it will get into production before 
the deadline set by Eldorado with 
which Faraday has a premium 
price contract. 

John McCausland and George 


named to the board when the 
number of directors was in- 





creased from five to seven, 


bass SPLNANCIAL Ful 
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more magnetite ore with some! 
425 million tons of open-pit ore 
previously reported. 

The company now is putting 
three more drills to work to con- 
centrate on the copper intersec- 
tions. These drills will probe 
areas previously not drilled for) 
open-pit magnetite. 
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J-H-RYDER MACHINERY CO. 


TORONTO * WINDSOR - HAMILTON + WINNIPEG VEL ieelihs2 meme lel bi ig tt 








The Cumco Corporation Limited 
Suite 207, 330 Bay Street 
Toronto, Canada 


Dear Sirs: 


Please send me without obligation on my ohrt, full information 
on Copper Prince Mines Limited, together with the undermentioned 
as checked off in the margin. 


Check here: 
1. Copy of “SHAREHOLDERS’ PROFITS”. 
2. Locality map of the Sudbury Basin area of Ontario. 


3. Up-to-date information -on 
(fill in name of mining or oil company) 


Name eeeeeee eee eeeeseeeeeeeeeeeeeee8 


Address . 
City/Town ..ccseees Telephone .. 


NOTE: maps and bro- 
chure are being pre- 
pared in limited number. 
To avold disappoint- 
ment, act promptly. 


Please Write or Print Plainly 
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YEARS TO 


by 
PIPELINE 


Midcon Oil and Gas Company Limited will enjoy the first fruits of extensive enterprising 
exploration and development, under the guidance’ of its Technical Staff, culminating in 
long-term gas contracts with Industrial and Municipal consumess with ever ex i 

gas requirements. 


From its own gas reserves in the Etzikom field, through its own pipeline, under agree- 
ments with Northwest Nitro-Chemicals Limited and the City of 
in association with New British Dominion Oil & Gas Co. Limited, will produce and 
transport gas, through the jointly owned South Alberta Pipelines Limited, for at least 


the next 20 years. 


Above are construction progress illustrations of the South Alberta pipeline and the huge 
‘Northwest Nitro-Chemical plant now approaching completion. 


edicine Hat, Midcon, 


In the course of development, also, are other Company projects of growing im 

Erie gas acreage, where Consolidated West Petroleum 
Limited, Imperial Oil Limited, Midcon and others hold extensive intesests. Activities of 
real import are scheduled to start this month. 





* 


TIME TO CONSIDER THIS ADVANCED GROWTH SITUA TION 








The commencement of this pipeline operation in Alberta on Auguet 
15th, emphasizes the advisability of careful consideration of this 
company’s shares at this time. | 


Also important is the imminent completion by Midcon of the current 
gravity-meter e-plor-tion on the bed of the Lake Erie acreage. This 
is preparatory to drilli-g the Consrlidated West Petroleum gas area 
extensions where 22 wells, all successful, have been completed to date. 


Shares of Consolidated West Pete have advanced from $0.40 in 
March, °53, to about $14.00 currently. 
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Harvey Hill Mine Plant 
‘To Handle 600-800 Tons 


A third mill that is expected 
to feed the new Eastern Min- 
ing & Smelting nickel - copper 
smelter-refinery (FP, July 7) is 
announced by Mogul Mining 
Corp. This three-phase mine 
plant program will cost a total of 
some $6 million. 

The Harvey Hill copper mine 
(Mogul-owned) initially will treat 
600 tons daily in a new concen- 
trator. Allowance is being made 
in design of the concentrator to 
permit an ultimate capacity of 
750 to 800 tons daily, Managing 
Director W. W. Weber, states. 


Previously, Mogul announced 
plans to build a 1,000 ton capacity 
mill at Coldstream Copper and a 
250-ton daily plant for North 
Rankin Nicke] Mines. 


Preparations are bei made 
to sink a new three-comp ent 
shaft from the adit level to a 300 
ft. depth at the Harvey Hill 
property, 60 miles south of Que- 
bec City. 

Two levels will be established 
to permit developing and mining 
more than 770,000 tons of 1.85% 
copper and some silver. Harvey 
Hill has three beds of copper 
mineralization with two of the 
ore bodies extending 1,400 ft, to 
a slope depth of 1,100 ft. Indi- 
cated tonnage in the A ore body 
is 335,000 tons of 1.79% copper 
over 10.5 ft. Tonnage in the B 
is 435,000 of 19% copper over 
9.9 ft. 

About 500 ft. of ore length has 
been drifted in the B zone afd 
about 575 ft. in the C zone on 
the adit level. C zone tonnage 
has not yet been calculated for 
reserves. 

Metallurgical tests suggest that 
a proposed flotation process will 





MONTGARY EXPLORATIONS 
has completed a geophysical survey 
on its 800-acre property in Mc- 
Corkill township, Que., which shows 
an anomaly crossing the northwest 
og. of the property for about 1,100 





) 3 st year 
was wo $68 millions with 
coal tallying 75% of the total. 
91% of Canadian barytes pro- 
duction comes from WN. &. 

DEPARTMENT OF MINES, 
HALIFAX, N. S. 





—Karsh 
7. H. ATKINSON, M.C. 


of Montreal, has been elected a member 
of the Boerd of Directors of Trans-Canada 
Pipe lines Limited, and appointed chair- 
man of the finance committee of the Com- 
pany, N, &. Tanner, president of Trans- 
Conada, announces. Mr, Atkinson was 
formerly vice-president and general mana- 
ger of the Royal Bank of Canada, having 
retired in December, 1955. He continues 
fe serve on the Board of Directors of the 
‘Bank, is @ director and a member of the 
Executive Committee of the Montreal Trust 
Company, and a Director of Liquid Car- 
bonic Canadian Corporation Limited. 
During his 44 years of service with the 
Bank, Mr; Atkinson rose from the position 
of junior clerk in Newcastle, N.B., to the 
distinguished executive post he relinquish- 
ed last year. 
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$14,000 A YEAR 
LJ NOW | AM 
REALLY LIVING 


By a Wall Street Journal 
Subscriber 


A few years ago I was going broke 
on $9,000 a year. High prices and 
taxes were getting me down. I had 
to have more money or reduce my 
standard of living. 

So I sent $6 for 1 Trial Subscrip- 


I 
to The Journal. 


ournal every day 
ahead plan. Nov: 


yield 42% copper concentrate and 
give a 95% recovery, Dr. Weber 
states. 

A raise is being driven from 


vide ventilation and to sample 
the B ore body above the level. 
The Sayles shaft, east of the main 
workings, will be dewatered as 
a possibility of tieing the shaft 
into new development plans. 
Further exploration is planned 
northwest and southeast of the 
main ore beds. 





Dome Western 
Gets Share 


In Provo Gas 


Arrangements have been com- 
pleted for acquisition by Dome 
Exploration (Western) Ltd. of a 
major interest in Provo Gas Pro- 
ducers Ltd. Dome is to acquire 
2,400,000 shares of the common 
stock of Provo Gas in return for 
the transfer to Provo of Dome’s 
natural gas reserves in the Pro- 
vost, Westlock and Tofield areas of 
Alberta, plus $180,000 cash. Provo 
Gas common shares are currently 
selling around $2.30 a share. 

Upon completion of the transac- 
tion Provo Gas will have a total of 
6,465,238 shares outstanding, of 
which Dome Explorations will 
own slightly more than 37%. 
Dome also has the right to nomin- 
ate four of seven members to the 
Provo Board of Directors. 

Provo Gas Producers is one of 
the larger potential natural gas 
producing companies in Canada 
with estimated proven and prob- 
able gas reserves of 650 biliion 
cu, ft. Majority of these reserves 
are located within the unitized 
area of the Provost gas field, in 
which the company has an ap- 
proximate 74% interest. Provo has 
a tota] of 407 billion cu. ft. of its 
Provost field reserves under con- 
aoe to Trans-Canada Pipe Lines 

td. 





Company 
Reports 


Te assist readers in appraising and 
com company financial state- 
ments, e Financial Post has a uni- 
form method of “cohaegg ecee corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Textiles 


SHEER SILK HOSIERY MILLS 
LTD., Sherbrooke, Que., showed a 
$12,310 net loss for 1955 in contrast 
to a $26,407 net profit for 1954. 

Net loss was due to reduced over- 
head expenses failing to offset 
lower manufacturing profits, reports 
President Louis A. Gaudreau. 
Manufacturing profits dropped to 
$148,969 ($194,454 in previous year) 
despite production rising to 111,000 
dozens (110,000 dozens). Capital ex- 
penditures amounted to $4,000. 

Company received $6,865 as rental 
income but does not expect any 
this year as it did not renew lease 
with Federal Government after 
July, 1955. This together with net 
loss required adoption of measures 
to put it back on a profitable basis. 

It has made 144-hour week stand- 
ard and permanent so as to make 
full use of knitting equipment. 

It is fourteenth seam- 
less machines of 25 bought in 1955. 
The 400 needle machines will pro- 
duce 20,000 dozens of seamless hose 
annually. 'oe* 
Company has hired additional 
salesmen and has opened over 300 
new accounts since Feb. 1, 1956. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1955 1954 
$57 


$96,776 
58,004 
11,023 
1,342 
26,407 
18,774 
7,633 
Earnings per Share and Dividend Record: 
Preferred $0.98 $2.11 
1.50 1.50 
a79.30 19.47 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1955 
Accts. rec. less res, “ 
Inventories 


Paid eee a nt Sth 
Common OPO SSpeceesg 
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Fixed assetsé 
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MINING INVESTMENTS 





Steel Strike Into August 
To Hit Canada Iron Mines 


Canada’s iron ore producers 
to an excellent 1956 season 
now see their ambitious produc- 
tion programs threatened by the 
U. S. steel strike. ; 

In the first five months of this 
year, shipments of iron ore by 
Canadian mines had jumped 77% 
from the same period last year at 
about 3.5 milion tons. 

There’s no doubt that if the 
strike extends into August opera- 
tions of the biggest producer— 
Iron Ore Co. of Canada—wil! have 
to be curtailed, Estimate now is 
that ore production could be cut 
back by around two-thirds if the 
strike continued indefinitely. 

Although outlook for Steep 
Rock Mines is brighter, a pro- 
longed U. S. steel strike will force 
a moderate production cutback by 
mid-August. With shipments con- 
tinuing uninterrupted to storage 
docks of strike-bound U. S. cus- 
tomers and to one or two non- 
affected plants, company officials 
do not anticipate any cutbacks 
for several weeks. - 

Steep Rock is still hopeful of 
reaching its 3,250,000 tons ore 
shipment target this season. Mine 
output to date is around one mil- 
lion tons. 

Combined shipments of Iron 
Ore Co. of Canada and its two 
concession companies, Labrador 
Mining & Exploration and Hol- 
linger North Shore Exploration, 
had reached 3,974,000 tons by 
July 17; an amount slightly more 
than has been mined, This is 
keeping up well with group’s 
1956 objective of a 12-million ton 
shipment. 

This objective breaks down 
into 8 million tons to the U. S., 
2 million to the U. K., and 1 mil- 
lion to Canadian milis. One U. S. 
customer, Weirton Steel, contin- 
ues to take ore from Iron Ore 
Co, Major customers, Republic 
and Bethlehem Steel, are closed 
down. 

Stockpile room at Seven Islands 
is 1.5 to 2 million tons with about 
600,000 to 700,000 tons stockpiled 
now. 

So far, production from the 
Labrador-Quebec deposits is con- 
tinuing at the high level of pre- 
vious months and shipments to 
Seven Islands by rail are being 
maintained, 


$7744 Mill. Contract 
To Milliken Uranium 


One of the larger premium 
price contracts for uranium grant- 
ed in Canada is going to Milliken 
Lake Uranium Mines which has 
holdings in the big Blind River 
region of Ontario. 

President D. F. Burt announced 
this week that Milliken has re- 
ceived a letter of intent from 
Eldorado Mining & Refining pro- 
viding for the sale of $77,250,000 
of uranium concentrates. 

The contract is dependent on 
mill capacity of 3,000 tons of ore 
daily, with initial production 
scheduled for the latter half of 
1957. 

Production deadline set by the 
government is Sept. 1, 1957 and 
all premium price contracts ex- 
pire in 1962. 

The company reports that fin- 
ancing arrangements to bring the 
property into production are now 
being negotiated. 

Sinking operations are under- 
way and the No, 1 shaft is down 
103 feet below the collar. The 
headframe has been erected at 
the No. 2 production shaft and 


sinking is expected to start short- | 


ly, Clearing of sites for the main 


| plant and mill has been complet- 
ed, the company reports. 
” 2 + 


Recover Columbium 

Results of research on recovery 
and processing methods for 
Coulee - Headway’s columbium 
property near Oka, Quebec, are 
/expected to be available in about 
six months. 

Joseph McDonough, president 
of Coulee Lead and Zinc Mines 
bo Headway Red Lake Gold 
|Mines, said an ore beneficiation 
‘process and an entirely new 
chemical method for making, col- 
umbium pentoxide were being 
studied by the Batelle Memorial 
Institute. 

Production plans hinge on fhe 
results of this research into the 
economics of the two methods. 

The institute is under contract 
to study and report on the two 
processes. An institute geologist 
has completed a study of the de- 
posit and has found it to be 
homogeneous. Next step is ship- 
ment of samples for laboratory 
research. 

Developed by Coulee-Headway, 
the new chemical process is said 
to have -turned out -columbium 
pentoxide 99.7% pure with recov- 
ery between 97 and 98%. 

This week the Oka property 
was turned over to a new three 
million share company, Colum- 
bium Mining Products Ltd, Coulee 
and Headway havé retained 90% 
of the new firm’s stock with the 
remainder going to the property’s 
original owners. 

. 7 


Gold Output Up 
At Lake Shore 


Better grade ore accounted for 
increased output in the first six 
months of this year at Lake Shore 
Mines Ltd., Kirkland Lake gold 
producer. 

The company has announced 
that 55,708 tons of ore were treat- 
ed by the mill for bullion recov- 
ery of $746,010, up to June 30. 
In the same period of 1955, out- 
put was $708,292 from milling 
60,389 tons. y' 

Production value in this period 
came to $1,642,806 from milling 
113,468 tons of ore. It compares 
with $4,498,086 from 124,770 tons 
for the six months ending June 
30, 1955. 





Stall Capital Boost 
Petrol Oil & Gas 

A proposed increase in author- 
ized capitalization of Petrol Oil & 
Gas Co. will be stalled at least 
until fall as a result of a writ 
issued this week claiming the 
company’s annual and special 
general meeting was improperly 
held. 

Central Explorers Ltd. caused 
the writ to be issued. It claimed 
all proceedings of the meeting 
were without effect and asked for 
an injunction to restrain Petrol’s 
proposed increase in authorized 
capital from 4 to 8 million com- 
mon shares. 

It is expected the writ will not 
come up for a court decision until 
fall. Until then, Petrol will be 
unable to issue further stock al- 
though the meeting voted for the 
increase. 

Discussion arose at the meeting 
over questions of the validity of 
proxies and revocations of prox- 
ies and whether the meeting was 


legally constituted. Bate 
€ a * 


Oppose Financing 
By Con. West Pete 





A financing plan by manage- 
ment of Consolidated West Pe- 
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troleums ran into continued oppo- 
sition at a special meeting of 
shareholders this week following 
an earlier turndown. 


With ballots being counted at 
mid-week, company presideut E. 
F. Coste said bank credit would 
be used temporarily if sharehold- 
ers again turned down the re- 
‘vised proposal. 

Shareholders at a previous 
meeting rejected a plan to create 
75,000 shares and an issue of 5% 





debentures convertible into com- 
mon stock at $10 a share. This 
week they voted on a compromise 


Further expansion in oil pro- 
duction, refinery throughput and 
sales of finished products are re- 
ported by British. American Oil 


proposal to increase capital by 
50,000 shares. Authorized capital 
‘now is one million common 
shares, s 
| Shareholder objection centred 
‘alound an opinion that the com- 
‘pany should be limited to drill 
for other firms only on a partici- 
| pation basis. 








/ 





B-A Oil Sales Up In Ist Half 


Co. for the first half of 1956. 

A satisfactory net gain in earn- 
ings from over-all] Canadian op- 
erations was tempered by the 
effect of higher capital write-offs 
in the U. S. A detailed earnings 
statement will be released later 
this month. 

Fuel oil, lubricating oil and 
grease sales showed notable in- 
creases during the six-month 
period, although gasoline sales 
were lower because of unfav- 
orable spring weather. The 











second quarter saw the acquisi- 
tion of Canadian Gulf Oil Co, 

Crude oil production of B-A’s 
wholly owned U. S. producing 
company set a new high record in 
the second quarter of 1956. The 
U. S. company’s Operations were 
highlighted by successful wells in 
several areas, 

In Canada wildcat drilling will: 
be carried out on an accelerated 
scale during the third quarter in 
both Saskatchewan and Alberta, 

Construction will soon begin on 
a new crude oil processing unit 
at B-A’s Clarkson refinery. 
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Anglo-Canada Fire & General Insurance Co. Bidg. 
Architect: James A. Murray, M.R.A.LC., B.Arch. 
General Contractor: Louis Dénolo (Ontario) Ltd. 
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For your next Building... 


WALLSPARNI 


BY WILLIAMS & WILLIAMS 


The Anglo Canada Bldg. situated on 76 St. Clair Avenue East, Toronto, is one of the 

many buildings across Canada built utilising Wallspan. Many more are now under construction. 
Wallspan is an aluminum grid that sits on the outside of the building and attachment is made by fixing 
brackets. Instead of laboriously laying brick by brick, or stone by stone, the bolting of this 
framework to the building will provide not only walling but also the window spaces. 

If you want speedier construction, economy, more rentable floor space then by all means 

investigate the possibilities of Wallspan. 





Tibae ast h 


ticle: 


© WALLSPAN WILL SPEED CONSTRUCTION UP TO 25% 


@ WALLSPAN GAVE 5% MORE RENTABLE FLOOR SPACE 
TO THIS BUILDING (AS AGAINST CONVENTIONAL CONSTRUCTION) 


@ WALLSPAN CAN CUT ORIGINAL COSTS AS MUCH AS 20% 
@ WALLSPAN OFFERS UNLIMITED DESIGN POSSIBILITIES 
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980 5 Ww AARINE DRIVE, VANCOUVER BG, 
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SALES OFFICER: HALIFAX MONTREAL TRENTON TORONTO HAMATOM 
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P. ©. JEFFREY 


The appointment of Mr. Philip O. 
Jeffrey as Vice-President, has been an- 
nounced by Mr. F. P: Wilson, President, 
Bokelite Company, Division of Union 
Corbide Canada Limited. 


Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 


ada, $6; elsewhere $7 yearly. 








Vico To Seek Oil 
In South America 
On Shared Basis 


Vico Explorations Ltd., Toronto, 
and its wholly owned U.S. sub- 
i Vicour American 


12 Million Tons Uranium Ore| 


Outlined By Stanleigh Mining 


Stanleigh Uranium Mining 
Corp. has outlined 12,058,600 tons 


Oil of ore averaging 0.093% of ura- 


sidiary, 

Corp., plan to negotiate next week 
in New York with various oil 
interests regarding the explora- 
tion and development of 7 mil- 
lion acres of South American oil 
leages now — by Vicour Am- 
erican. 


Delaware State Chancellery 
Court has approved a proposal 
of a shareholders’ committee of 
Leonard Oil Development Co. 
under which receivers of Leonard 
Oil will convey title to 1 million 
acres of oil leases in‘ Colombia 
and 6 million in Ecuador, 


Under the agreement, Leonard 
shareholders will retain 25% par- 
ticipation in all production from 
oil, gas, minerals and timber while 
Vicour American will hold 75% 
participation. Exploration and 


. | development will be financed by 


Vico Explorations. 
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| HAVE AN 
OFFERING IN 
THE MAIL 











yon now and then I invite my clients, and I ies a ; 
lot of them,-to participate in a mining issue that I 
particularly like, usually one in which I act as financial 


sponsor. Right now I have such an offering in the 
mail—one of the most attractive that I have ever 
handled. Read the brief highlights below and then 
get in touch with me. 


Diamond Drilling on Two Properties, 
Prospecting on a Third 


The name of the Company I am sponsoring, and for 
which I have such high hopes, is Caral Mining Com- 
pany Limited. Its most important group of claims 
is in the Western Quebec Mining Belt. This property 
was acquired a few weeks ago on the strong recom- 
mendation of Dr. W. H. Ingham, Consulting Geologist. 
A copper-bearing break 9000 feet long, crossed the 
property, and an extensive program wget fh diamond 
is now underway. 


The second vo now being eicsniaa drilled, is 
in the rich Ch distri The claims 
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- Bagh T. Borthwick Limited, 
66 King Street West, 

Toronto, Ontario. 

—_e Borthwick: 
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nium oxide at its Blind River 
area uranium property, President 
H, S. Strouth, says in a letter to 
shareholders. 


Some 6,912,900 tons of these 
reserves averaged better than 
0.1% U,O, he adds. Hole No, 
12 which is expected to be com- 
pleted shortly will probably in- 
crease tonnage and the joint hole 
being drilled with Thorncrest, i 
successful, should “make this 
figure closer to an estimated 70 
million tons,” he says. 


Commenting on a recent trip 
to Europe and “informative” in- 


quiries into the possibility of sell- 


ing additional uranium concen- 
trates, Mr, Strouth said: 


“In such countries as England 





and France the reaction, subject 
nen. tom government clear- 


tional sales but also the added 
attraction of a higher price than 


Atomic Energy Commission.” 
Stanleigh, logking ahead, is in- 
vestigating the possibility of 
erecting a uranium metal and 
uranium salt-producing plant that 


if | Might possibly be a custom pro- 


cessing unit for the area, he adds. 

A large pyrrhotite deposit has 
been discovered on the company’s 
property. 

“Consideration is being given 
to use this ore for the eventual 
building of an acid plant to 
supply our own and adjoining 
‘| properties’ needs’ for sulphuric 
acid after the mills are in opera- 
tion,” he says. 

A gravel deposit has also been 
found that can supply nearby 
mines, a power contract is being 
signed and a lime deposit is being 
sought. 





Company Reports 


Te assist readers in appraising and comparing ie ae financial statements, The 


Financial Pest has a uniform method of 


from the companies’ sutlched' su 


NEW BRITISH DOMINION OIL 
CO. had a net loss and deficit of 
$407,867 in the year ended March 
31, 1956, an, increase from a loss of 
$435,569 in the previous year. 

During the year the company was 
approached by other operators with 
proposals for a possible merger, T. 
L. Brook, chairman, states. These 
proposals are being investigated. 

Long-term contracts have been 
signed with the City of Medicine 
Hat and Northwest Nitro-Chemicals 
to supply gas from the Etzikom field 
with the South Alberta Pipe Line to 
be completed by Aug. 15. 

Construction .of the Northwest 
Nitro-Chemicals plant is expected 
to be completed by October. 

Mr. Brook notes that the company 
has more than $1.8 million written 
off against exploration expenses 
which can be used at any time as a 
deduction from income before taxes. 

Exploration drilling is planned in 
Alberta and Saskatchewan this year 
and drilling is expected by major 
oil firms on lands near or on Flank 
Oil acreage in Montana. 

Notes to the balance sheet show 
a claim by Midcon Oil and Gas for 
half of the interest of New British 
in Northwest Nitro-Chemical. Also, 
Flank Oil is defendant in a lawsuit 
force acceptance of a lease. 

The investment in Northwest 
 Nitro-Chemicals of 750,000 shares is 
shown at cost of $7,500 but had 
a quoted market value of $2.8 mil- 
lion at the year end. Mr. Brook 
notes that as of July 6, market 
value of this holding was $3,187,500. 


CONSOL. INCOME ACCOUNT 
1955 
rev, (net) .... $105,028 
12,738 
. 5,790 
181,419 
8,546 


276,468 
327,178 
22,977 
14,295 
1,652 


33,772 
Develop. w 312,158 
Net loss & deficit eee 435,569 


CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1956 1955 


° $2,840 $211,998 

peg! rec., etc., less 
ee SS Re ee 42,176 68,824 
Total curr. assets .. 280,822 


Prov. for loss re litig. 
U. S. inc. ta 


abs. 
Total curr. Habs. ... 
Tax credits 
Curr, conversion ...-. 
Capital stoc seeeeeee 
Capital surplus ...«s. 
Less: Deficit ... 
aAfter res. of 
eAfter res res. Of ..cece 
tAfter depr. of ceee 
Working capital* .. 
*Excess of curr. liabs, over curr. assets. 


YALE LEAD & ZINC MINES had 

a net profit of $32,371 in 1955, down 
from a profit of $160,638 in 1954. 

The decrease in profits is the re- 

sult of an increase in exploration 

and development costs to help meet 

tonnage capacity of the 

mill, Andrew Robertson, president, 
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$108,732 
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corporation accounts, — os 
sapeute are footnoted. 


be mined profitably and unless sie 
exploration efforts discover new 
and substantial ore bodies within 
the next few months, production 
will be terminated,” states Andrew 
Robertson, president and managing 
director. 

Extensive diamond drilling and 
surveying have found mineraliza- 
tion over a wide area, but the only 
commercial ore was in a small ore 
body near No. 4 shaft. Ore de- 
velopments on the Silver Star ore 
body “are very disappointing” with 
drill-indicated ore shoots not re- 
sponding well to underground de- 
velopment. 

Claims have been acquired in the 
Bachelor Lake and Chibougamau 
areas in Quebec. Work has been 
suspended on the lithium property 
in northwestern Quebec and on a 
uranium property at Parry Sound. 

INCOME ACCOUNT 
11 mos, 
ended 
Dec. 31 Jan. 31 


1955 1955 
$777,704 $1,406,650 
2,432 27,632 


12 mos. 
ended 


Period: 

Metal prod. 

Add: Other inc. 

Less: + & mktg. 

chgs 229,366 

Gen. 245.276 
Mine devel. 438,891 
Milling 351,932 
Outside explor. ee 46,470 

Net profit & surp. ... 912,347 
eNet loss & deficit. 

Earned per Share ...- 90.04 
None paid. j 


CONDENSED BALANCE SHEET 
Dec. 31 Jan. 31 
1955 
$4,308 
° 111,787 
Mktable invests.* ... 
Stores & supplies .... 
a She gent assets .. 
Adva 
Inv. “ot "aanesd, & assoc. 
os 


“177,044 
231,741 


Bank overdraft 
Accts., etc., pay. .. 
Total curr. liabs. ... 
rt Mo he eke ewe ° 
Capital stock? 
Earned surpius 
tAfter discount of . ,657, . 
$Incl, in curr. assets in co.’s report. 
Working capital 215,237 *53,001 
*Excess of curr. liabs, over curr. assets. 


Oil 
NEW CONTINENTAL OIL CO. 
OF CANADA, Calgary,’ had a net 
profit of $147,986 in the year ended 
March 31, 1956, up from a profit of 
$128,277 in the previous year. 
On Canadian operations, the com- 


pany made a net profit of $148,000, 
an increase of $20,000. Gross pro- 





duction from the Leduc operation 


was 336,492 barrels, a decline of 
4,181 barrels. Three wells were 
placed in production at Bonnyville 
to evaluate the property and are 
being run for a full year under all 
weather conditions, states Bernard 
M. Bloomfield, president. 
Texas-Alberta Oil Corp. is contin- 
uing its program of deepening wells 
with four wells completed and pro- 
ducing 7,500 barrels a month from 
the Lower Spraberry formation. 
Three of these wells previously 
were unproductive and the fourth 
produced 1,000 barrels a month. 
_ Mr. Bloomfield notes that in Aug. 
1955 only 1,411 barrels were mar- 
keted while in May 1956, 11,400 
barrels were delivered to a pipeline. 
Further increases in production and 
deliveries can be anticipated, he 


says. 
INCOME ACCOUNT 
Years Ended Mar. 31: 1956 


1955 





41955 
$8,447 


68 

19,186 

96,487 
2,276 
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This is a Tycoon 
(in a receptive mood) 


who knows what he wants 


(quality machined castings) 


when he wants it 
(the day before yesterday) 


(from Wallaceburg, naturally) 


‘ 


The day before yesterday is difficult, but Wallaceburg 
has sometimes worked near miracles for customers. For 
fifty years, hundreds of leading Canadian businesses 
have been calling in the man from Wallaceburg to 
supply component parts. For two yery good reasons— 
quality and service. Fast, dependable, complete service. 

Now, with Wallaceburg-Singer Limited, producing 
Cored Brass Forgings, we’ve more than ever to offer. 
Call us for Die Castings in zinc and aluminum, Machined 
Sand Castings in brass and bronze, Cored Brass Forg- 
ings and Automatic Screw Machine Products in brass, 
steel and aluminum. And because we have all these 
processes, we'll honestly and intelligently tell you which 
is right for your component. 


ALLACEBURG 


BRASS LIMITED 
WALLACEBURG, ONTARIO 


AND AFFILIATED COMPANIES 


WALLACEBURG-SINGER LIMITED 
DOMINION DIE CASTING LIMITED 


BRANCHES: MONTREAL, TORONTO, MONCTON, LONDON, WINNIPEG, CALGARY, VANCOUVER 





the drilled section returned these 





Ormsby-Goldcrest, Drills 600 ft. Zone | 


An east-west zone has been 
established by drilling for a 


35,629 | length of 600 feet on the Trophy 


Mountain property 
Columbia, 


—— 


in British 
owned 50 - 50 by 





Ormsby and Goldcrest Mines. The 
zone is still open and to a slope 
depth of 300 feet down a dip of 
about 40 degrees. The last three 
shallow holes at the west end of 





results: 


Five feet — .95 silver, .40 cop- 
per, 4.08 lead, 9.70 zinc, $46.86 
gross value; 5.5 feet — 2.25 silver, 
48 copper, 2.90 lead, 9.77 zinc, 





silver, .29 copper, 2.01 lead, 6.62 
zinc, $27.26 gross value. 


First intersection in the deeper 
drilling cut 17 feet of heavy sul- 
phides assaying 1.00 oz. silver, 
58% copper, 1.76% lead and 
6.20% zinc, gross value $27.73. 





ARIES COPPER MINES 
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WYER CONDUCTOR AXIS 
UNCERTAIN. 

LIMITS OF AREA suRVEYED 
NOVEMBER 4@ DECEMBER /955. 
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MICHIPICOTEN ISLAND, ONT. 


MAP SHOWING ELECTROMAGNETIC ANOMALIES 
ON THE PROPERTY OF 


_ ARIES COPPER MINES ~L* 














eee 


PROPERTY: 198 claims, over 7,000 acres. 


LOCATION: North shore of Michipicoten Island, Ontario. 


GEOLOGY: Similar to thet of Keweenaw Peninsula, Mich., which 
has yielded enormous production of copper for 80 yeors. 


MINERALIZATION: Mainly native copper, 


alse chalcocite and 


silver, occurring in vesicular lovas. 





CAPITALIZATION 


, 


Authorized ....66000s0eeee0eeee 5,000,000 shores, $1 per 
issued e*eeseeeeeeeaeeveeeeeeeeenee 1,400,005 shares 
WOGSUTY cccccecccescesecsseses 3,559,995 shares 


Charles Robson, Oshawe . 


eenreseoeveeree President 


D. C. Talarico, Sault Ste. Marie ........++++++ Vice-President 
Ww. A. Hesse, P.Eng., Toronto ooo meereeeoeee General Manager 


SHARE OFFERING | 


HISTORY: Copper was mined on the island as early as 1861. 
Government reports mention discovery of rich ore on the Banner 


location, now part of the Aries property. 


SHOWINGS: A mile-long “break” carrying native copper occurs 
in take Superior, close to shore, dipping inland and this will 
underlie the Aries ground at shallow depth. Also native copper 
hes been found in ovtcrops at several places on the company's 


property. 


ye de SURVEY: An electromagnetic survey carried ov! by 
MePhar Geophysics Lid., on part of the property located nine 
anomalous zones, the lergest Having @ length of 3,600 feet. 


1. Testing of anqmalies by diamond dritting 


2. Additional geophysical work. 


[Pht moo sora bh Serene =) 90 See Rae Sew? 


shares at a price of 25 cents per share. 
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Letter from London | w sdeipni 


There have 
been great do- 
ings in the old 
town during 
this week un- 
der review. 
And oddly 
enough it was 
the sedate and 
sometimes 
somnolent 
House of Lords 

; that drew the 


. Giana ‘ 
crowds and captured the head- 


lines. 

The. peers, with the excep- 
tion of those who are Ministers 
of State, receive no remun- 
eration or attendance money. 
Therefore on a normal day 
there are not more than 30 or 
40 in the great chamber. 

But this week they came 
from the hills, the valleys and 
the towns. No one in living 
memory had ever seen so 
many peers at one time. In 
fact it was a case of standing 
room only. What is more their 
lordships’ House was besieged 
by. hundreds of people strug- 
gling for standing space to 
hear the debate. 

The cause celébre was the 
anti-hanging bill which had 
been carried on a free vote in 
the House of Commons against 
the advice of the Government. 
And now the Lords were to 
say whether or not they would 
agree to it. 


Peers Make Unheard Of 
Break With Tradition 


So many peers wanted to 
speak that the first day’s de- 
bate began at 11 o’clock in the 
morning—an unheard-of break 
with tradition. 

The archbishops and bishops 
were together on what might 
be called the clerical bench. 
Peefs who had not been seen 
for years turned up in force. 
The Lord Chancellor presided 
as usual and the Lord Chief 
Justice was there to give 
weight to the discussion. 

No bill can ‘become law 
without the assent of the 
Upper Chamber but would the 
unelected House of Peers dare 
to turn down the decision of 
the elected House of Com- 
mons? That was the vital 
question. 

At first the speeches were 
cautious but gradually the 
tempo quickened. It began to 
be apparent that the peers in 
general believed that hanging 
is a unique deterrent and that 
it should be retained. In fact 
the words “unique deterrent” 
became the adopted ea of 
the debate. 


Trony At Its Best — 
Why Not Boil Killers? 


Then up rose Lord Raglan » 


and with a deceptive pose of 
sweet reasonableness declared 
that hanging was obviously 
not a sufficient deterrent since 
murders still took place. 

“Why not be logical?” he 
asked. “Should we not boil 
convicted murderers in oil or 
cut them up with a knife into 
little pieces? If we really be- 
lieve in capital punishment 
why not let us make a thor- 
ovgh job of it?” It was irony 
at its best. 

Undoubtedly the pro-hang- 
ers had one very good argu- 
ment and pressed it over and 
over again. Supposing a crim- 
inal attempted robbery with 
violence and was confronted 
with an unarmed policeman. 


$6 Million Cable 
Laying Job Starts 


From Our Own Correspondent 

VANCOUVER — Largest cable 
laying job in history of British 
Columbia began last week and 
when completed will carry 120,- 
000-kwhr electricity to power- 
hungry Vancouver Island. 

The 75 miles of heavy cable is 
being laid by the 4,600-ton British 
ship Ocean Layer which has ar- 
rived here with 100 miles of the 
world’s highest capacity electric 
submarine gable. 

The $6 million supplying and 
laying job is being done by Brit- 
ish Insulated Callenders Cables 
Ltd. for the British Columbia 
Electric Company and will take 
about two months to complete. 

The cable will supply electric- 
ity to*industries on the southern 
part of Vancouver Island from 
the B.C. Electric’s generating 
plants on the mainiand. 


Million Dollar 








| Jand’s 


Why not shoot the policeman? 
It would give him a chance of 
escape and even if he were 
caught his sentence of. im- 
prisonment would only’ be a 
little longer for mtirder than 
for assault with violence. 


This, of course, was - based 
upon the existing law whereby 
a life-sentence is actually from 
12 to 14 years. 


The Marquis of Salisbury, as 
Leader of the Upper House, 
made the final winding-up 
speech at the end of the two- 
day debate and showed that 
the Cecil family has lost none 
of its adroitness since the time 
that the Cecil, who was the 
chief adviser to Queen Eliza- 
beth the First, contrived the 
execution of Mary Queen of 
Scots. 


Anti-Hanging Law 
Being Forced Through 


When the vote was taken 
the score was 238 for reten- 
tion of the death pendlty and 
95 against. Whereupon the 
backwoodsmen (the name 
given to the outlanders) went 
back to their country dwell- 
ings and will probably never 
be seen again at Westminster. 

But under the amended laws 
the House of Lords can only 
hold up a bill for one year. 
Therefore when this Private 
Members’ bill comes up again 
in 12 months’ time it must be 
passed and become law. 

In the meantime,, however, 
public opinion will make itself 
heard very loud and clear. 
Probably 70% of the public 
are for the. retention of the 
gallows. As far as the Govern- 
ment is concerned it is com- 
pletely for retention. 

Therefore this alteration of 
the law is being forced upon 
an unwilling government, an 
unwilling Upper Chamber and 
an unwilling country by a 
temporary coalition of the 
socialists with a splinter group 
of some 40 Tories. 


Cricket. Critics 
Eat Humble Pie 


Fortunately the sporting 
public of Britain had a con- 
troversy of their own which 
made them oblivious to the 
doings of parliamentarians. 
When the line-up. was an- 
nounced for, the third test 
match there was a gasp of 
horror. The England captain 
had included in his team a 
player named Washbrook who 
was 41 years of age! 

The sporting writers poured 
scorn and contumely on Eng- 
captain. Why this aged 
veteran? Why not give youth 
its chance? 

England opened the batting 


and in no time three young 
Stars were out for almost 
nothing. It was sheer dis- 
aster. Then in came the 
doddering Washbrook. All day 
long he batted and at the close 
of play he was still there hav- 
ing knocked up with his part- 
ner no less than 187 runs. 

Never was so much humble 
pie eaten by so many journal- 
ists. It was a joy to read their 
abject apologies. 

With so much controversy in 
the air it was pleasant to 
attend the garden party at 
Buckingham Palace where we 
not only. had the radiance‘ of 
the Queen but the golden 
warmth of Queen’s weather. 
There were many Canadians 
present and they seemed as 
avid for a cup of tea as the 
British for whom tea is not 
only a bevérage but a solemn 
ritual. 


Vivien Leigh, Brokers 
And Sir Anthony 


It may not seem important 
from this distance but there 
was much excitement this 
week when Vivien Leigh, the 
actress wifé of Sir Laurence 
Olivier, announced that she 
was leaving the cast of her 
present Noel Coward success 
because she was going to have 
a baby. 


Miss Leigh is 42 years of age 
and has a daughter in the 
early twenties by her first 
husband Mr. Leigh Holman. 
Sir Laurence has a son by his 
first wife. The young man 
bears the unusual christian 
name of Tarquin. 

As August approaches one 
can almost feel the relief of 
the stockbrokers. They have 
had an exhausting year, in- 
tensified by the number of 
people who have taken to 
playing the market as a means 
of making capital gainse which, 
in Britain, are untaxed. 

Inevitably the pressure of 
investment in oils has been 
the dominant factor. British 
Petroleum, Shell and Burma 
offer investment in British- 
controlled companies which 
do not have to cope with 
domestic labor problems. 

Certainly Sir Anthony Eden 
is like the man with a load of 
mischief, Because of “auto- 
mation” and the slump in the 
motor-car industry he is faced 
with the re-employment of 
workers which is almost as 


difficult as dealing with un- . 


employment. He has_ great 
courage but has been under 
an almost unbearable strain. 
At least when August comes 
there will be the long vacation 
when he will not have to face 
the Grand Inquest of the 
House of Commons every day. 
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20% Cheaper 


Air Fares 


To Europe 


MONTREAL (Staff)—Look for 
a big drop, about 20%, in the cost 
of transAtlantic tourist class 
airline fares in spring of 1958— 
a 10% reduction in first class 
fares next spring and, at the same 
time, creation of a new, deluxe 
first class type of accommodation. 

That's the word from the 
world’s major scheduled airlines 
who have just concludéd an In- 
ternational Air Transport Associ- 
ation traffic conference at which 
these and other rate and class 
structure changes for the next 
two years were made. While the 
changes have been agreed to by 
the carriers, they still require 
approval of the various govern- 
ments under whose authority and 
in whose territories the airlines 
operate. 

The drop ‘n the tourist class 
fare, scheduled to come into effect 
April 1, 1958, will be accomplish- 
ed through mass transportation of 
passengers across the Atlantic on 
a high density seating basis. 

It will reduce, for example, 
TCA’s Montreal - London tourist 
fare (one way) from the present 
$285 to about $227. 

When the new deluxe first class 
service comes into effect April 1 
next year, price of regular first 
class fares will be cut about 10%. 
Deluxe service will feature such 
extras as fully reclining or “sleep- 
erette” type seats, lower passen- 
ger density and other luxuries. 

As a result of these changes, 
the one-way fare from Montreal 
to London will be $436 deluxe; 
$386 first class and $285 tourist 
(the. latter unchanged from the 
present). 

Take the Family 


The airlines are also planning 
to implement other changes, 

The family plan, tried out in 
the off season last year, will be 
continued. Under this plan, the 
head of ‘the household buys his 
ticket at the regular price and is 
allowed a substantial discount. on 
tickets for his wife and children. 

A new 15-day round trip excur- 
sion service will be inaugurated 
this fall and will cut the cost of 
a round trip from Montreal to 
London from $513 (the present 
tourist rate) to $416. 

Starting with the off season this 
fall, and subsequent off seasons, a 
special immigrant class fare at 
about 40% less than the regular 
tourist class one way fare will be 
offered. The immigrant fare is 
applicable to west-bound flights 
only and excludes trips originat- 
ing in the U. K., Spain or Italy. 
The off season extends from No- 
vember through March, 


INTERNATIONAL NICKEL CO. 
OF CANADA at July 4 had out- 
standing ~185,019 preferred shares, 
$100 par; and 1,825,185 preferred 
shares, $5 par. 





Agents in all principal cities 
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Many business executives specify ALLIED 
VAN LINES when they or members of their 
staff are transferred. They know their 
household goods will arrive sefely and on 


Pian your next move with your 
ALLIED VAN LINES Agen. 
Let him take over the details 
—Relax and your next trane- 

fer can be a holiday. Today, 
there are more than 100 
Allied Agents in Canada 


— linked by teletype. ej 


= 


(= : 


time. They rely on ALLIED for effictent, reeponsible moving. 


= Sa. 


VARIA NAA VASA ED 


.. see your telephone directory 


ALLIED drivers are specialists at tong distance moving. They take a professional pride 
in their ability to move anything from a precious piece of china to a chesterfield »-e'e 
safely and properly. Every ALLIED VAN contains special equipment and protective peds 
for your furniture and appliances. 
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99 to yield 5.05%. 


Okanagan Tel. Bonds Offered 


An offering of $400,000 5% gen-/ 
eral mortgage sinking fund bonds, | 1956 and mature July 1, 1975. 
Series B, of Okanagan Telephone 
Co. has been made by Pemberton | company for expenditures on ad-| 3), 
Securities, Vancouver. Price was| ditions 


The: bonds are dated July 1, 
Proceeds will be used to repay 


and extensions, 
|} provide funds for eonversion of 





two manual exchanges to dial, 
and of another from portable to 
permanent automatic equipment, 

Average annual earnings avail- 
able for bond interest for the 10 
years and six months ended Dec. 
1955 amounted to $231,175| mortgage bonds, 50,000 $9 par 40c 
and 0! after depreciation. For 1955, they | 
were $440,093, Total annual inter-| 





est charges on the first mortgages 
and general mortgage bonds 
amount to $121,450. 

Company now has outstanding 
$1,414,000 3%% and 5% first 
mortgage bonds, $1,202,500 second 


preferred shares and 210,000 com- 
mon shares. 
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Safeguard for ‘critical areas’ in Industry by... 


ENGINEERED SEEING’ 


In Paint Spray Booths vaporized paint soon coats electric fixtures: the “Vaporlume” 


(illustrated here) was especially designed to encase the luminaires from such annoyance, 


In our laboratories Wilson engineers are daily developing newer and better fixtures 


to protect the ‘Eyes of Industry”. Reducing eye-strain in schools, businesses 
and industry, increases efficiency and boosts productior 


The “Voaporlume”™ unit may be used in many 
Class , M, or IV critical areas. These, 
however, require specific approval and 
enquiries in this connection should be 
directed to our Engineering Department. 


advancement of “Engineered Seeing” 
‘Wilson is- recognized wherever archi- 


Tugboat Deal er econ sae wee : 


iin alsietenhtanspaatine Nanee our engineers have never been concerned with 
price. But it is gratifying that our finished products, due to our high 
productivity and very large volume of sales, are sold throughout Canada 

and many other world countries—in competition to other fixtures of ordinary 
capabilities. DoLLAR FoR DOLLAR Wilson fixtures have no equal. 


“The acquisition of Dolmage’ s 18 
tugs 2 _makes. Vancouver Tug one 
oo gen ag towboat firms on 





SR ees Cae ne a: easiness te 
ond Calgary . . . Head Office ond Factory, 200 lakeshore Rd. Toronto 14, CL 1-331 
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